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NOTE AND MORTGAGE
__HENRY L, BEESON and UNA KATHRYN BEESON , husband

THE MORTGAGOCR,

cnand. wife

mortgages to the STA 2 i ' ’ ‘ .
l . TE OF ,OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ng described real property located in the State of Oregon and County of Klamath I

The North 256 fecet of Lot 1, Section V7, Township 40 South,

Range 10 REast cf the wWwillamctte Meridian, in the County o f
Klamath, State of Qrecqgon.

1ots 1 and 2 of gection 8, Township 40 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, State
of Oregon.

And a portion of the Southwest onc quarter of the Southwest one
quarter of Section 8, Township 40 5outh, Range 10 East of the

Willamette Meridian, in the County of Klamath, State of Oreqon,
described as follows:

Commencing at the Northwest corner of the SWhSWk of Section 8,
Township 40 South, Range 10 Fast of the Willamette Meridian;

thence south along the West line of said quarter section a
distance of 10 rods; thence East parallel with the North line of
said quarter section a distance of 40 rods; thence South parallel
with the West line of said quarter section 8 rods; thence East
parallel with the North linc of said quarter section 40 rods to the
East line of said quarter section; thence North 18 rods to the
Northeast corner of said quarter section; thence West along the
North line of said quarter section to the point of beginnina.

PARCEL 2

The North 256 fect of the Northwest one quarter of the Northwest
one quarter of gection 17, Township 40 South, Range 10 East of

the Willamette Meridian, in the County of Klamath, State of Oreqon,
and the SW4SWyi of Section 8, Township 40 South, Range 10 East of
the Willamette Meridian, EXCEPT the following portion thereof:

Commencing at the Northwest corner of said SW4SWy, Scction 8,
Township 40 South, Range 10 kast of the willamette Meridian; thence
South along the VWest line of said quarter section, A distance of 10
rods; thence East parallel with the North line of said cuarter
section, a distance of 40 rods; thence gouth parallel with the West
line of said quarter section, 8 rods; thence East parallel with the
North line of said quarter section, 40 rods to the Fast line of said
quarter section; thence North 18 rods to the Northeast corncr of said
quarter section; thence West along the North line of said quarter
section to the place of beginning.

Not to permit the > ; N
P cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste

Not to permit the use of the premises for any objectionable or uniawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all rea orly taNes !
advances to bear interest as 'x))rgvldcd ml‘n;.og;l;;_\; taxes assessed against the premiscs and add tame T e ponctpal vach of the
. 'Egm}:)ejcnpy :\(}}. Egrir\‘?)l:xng‘sc‘u’rl\s(clailxn;é}ly;hlnnsxrxelc}“(h:rling nl\‘o“lc‘\;m o(‘thc mortgage. »2aingt loss by fire and such other hazards in such
i 3 § @ E mount as shn e satisfactory to the mortgagee; to deposit witl . capee all suct
policies” with receipts showing payment in full of all o e . posit with the mortgagee all h
T e ) A Pl i premiums: all such fnsurance s all be ade pavable . 4 g
insurance vhall be kept in force by the mortgagor in case af foreclosre un!‘n pA ;,-:rrj‘loldl n’fL r?zi:-‘:,‘]”y.‘:;\,,dl:-l‘((,,,‘,{-:“-‘lvh‘ mortgages,
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S used in connection
ceptacles; plumb'ng.
linoleums

and, and

L4
ents of ms, {n whole or in par

Mmortgaged Pro perty

). and interest thereon, evidenced by the following promissory note:

L promise to pay to the STATE OF OREGON ..Qne“.HundJ:edA,Thint.y..:rhousand....aighg;.\.AHundr.ed -and
-00L100m e - Dollars (5..1.30,800., 00=w-. + With interest from the date of

initial disbursement by the State of Oregon, at the rate of .,45.,..9-...-.;-...~“-...~.-.-.pcrccnt ber annum unty) such time ag g
different interest rate ig established bursuant to ORS 407.072, prineipal ang Interest 10 be paid in lawtul money of the United
office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

r before .Qr‘.tob.er.“.l,..“l9.7.9..-.:-:.-— e and $.84,.695‘A00v..0n.”..... .

thereafter, plus . mme mm=the ad valorem taxes for cach

Successive year on the bremises deseribed in the mortgage, ang continuing untjl the full amount of the principal, interest

and advances shall be fully paid, such bPayments to be applied first ag interest on the unpaid balance, the remainder on the
principal.

The due date of the last Payment shall be on or before Octoberl,2018--—---—————-———---—

P e e g

In the event of transfer of ownership of the premises or any part thereof, wWill continye to be lable for bayment and
the balance shall draw interest ag brescribed by QRS 407.070 from date of such transfer,
This note js secured by a mortgage, the terms of which are made a

Dated at . Klamatp Eal.ls.,...v.Oriegon

The mortgagor or subsequent owner may pay all or any part of the loan at any tf without penalty,

The mottgagor Lovenantx that ye Wik the }trwmws N fop sivple, hagx Bood pight ty Moltiage same, hat the premises are free
from cneumhbranee, that he WINH warryng ANil e feng SaNe forever agatnnt the clatmx ang demanids of ail persons whomsaever, and this
vovenant shajl noy be extinguished by foreclosure, but shatl run w 1h the Jand

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured heroby;
Not t¢ permit the buildings 1o becamy vacant or " Noceuplod: not 1o PEYMIE the removal o demolishmoent of

brovements npow or horeaftor exlutlnrx; 10 deep wame I good n-,mlr; te complofe all CRnBLRCtion within 3
accordange with any fgreement macle between the partics heroto;

B bulldings or ime-
reasonable time gy

4. Not to bermit the cutting or removal of any timbey exeept for his own domestic Use; not g cormmit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawfyj purpose;
. Not to permit any tax, assessment, lien, or encumbrance to cxist at any time:

3 Mortgagee is authorized to pay all reat roperty taxes nssess ed agninst the premises and ndd snme th the PYUsenal each e the
advances to bear interest 4s provided in the note;

- To keep all buildings unceasingly fpsured AUEIE he (o Of the morgage. Aalind Jusa by fppe And slich Other hazar. M aueh
Company op companton qn gy kUeh an MBOUNL an el he BUllfaetory {o the MOt e, 1y, [ L PR W The Mortpagee |
Wllctes ity recelnty phowing bayment inag p all prendums; o)) HHEI s anee shutd fe " gey Layible 1o )
naurance shall e kept fn force By the mortgagor {y cane of toreclosure WL the perpod ol retwrnetiay eXpires;
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