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D e~
day of. ... May 1978

Yo , , between
B. Lan husband and wife,

., hereinafter called the seller,
and and wife,

- ..., hereinafter called the buyer,
WITNESSETH: That in considecation of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. . . Klamath County, State of Oregon , to-wit:
A parcel of land situate in the E 1/2 NE 1/l of Sectlon 7, Township
39 South, Range 10 East of the Willamette Meridian, in the County of

Klamath, State of Oregorn, and belng more particularly described as
follows:

Beglinning at ar iron pin on the North boundary of the Klamath Falls~-
Lakeview Highway, sald point belng East a distance of 30.0 feet and
South a distance of 1821.4 feet from the Northwest corner of the

NE 1/4 ME 1/b4 of Sectlion 7, Township 39 South, Range 10 East of the
Millamette Meridian, sald corner belng also the Northeast corner of
nyJunction Acres' Subdivision; thence North parallel to the West llne

of the E 1/2 NE 1/4 of Sectlon 7 a distance of 245.0 feet tc an lron
pin; thence East a distance of 270.4 feet to the true point of beginning;
thence continuing East a distance of 138.8 feet; thence South 2° 23!
West, a distance of 383.4 feet to the North boundary of the Klamath
Falls-Lakeview Highway; thence North 70° 40' West along the North
boundary of said Highway a distance of 138.8 feet; thence In a Northerly
direction to the true point of beglnning.

Subject, however, to the following:

{ Regul?tion , Inﬁlggigg levies, assessments, water an trrigation

tor continuation o description see reverse s de of this documen
for the sum of. Farty-Four Thousand. and Mo/100ths=zm==-=== Dollars ($ 44,000.0

(hereinafter called the purchase price), on account of which Ten Thousand and No/100ths

Dollars (SA‘.AQ ,000. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 34,000.00 ) to the order
of the seller in monthly payments of not less than THO HUNDRED NINETY-FIVE and NO/100THS
Dollars ($ 295.00 ) each,

payable on the 10th  day of each month hereafter beginning with the month of . Ju ly
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear inferest at the rate of 8.1 ! 2 per cent per annum from

_ until paid, interest to be paid....... monthly . * 'aﬁgﬁ:‘dﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to sl covenante with the seller that the real property deseribed i
e (A) primarily lor buyer's personal, tamily, househald or agricultural purposes,
(BT Tor Mol aMmILMmdh o (rere it uyer W Mt rnie pereoR J=ir boore ez wrren

The buyer shall Se entitled to posseasion of » June 20 , 19 78 . and may retain such possession so longd as
he is not in delault under the terins of this contract. at all times he will keep the buildings on said premuses. now of herealter
ervcted, n good condition and 3 3 Any te or strip thereol; that he will keep sl premies dree from mmcharc’s
and all other liens and save th burse seller for all costs and attorney’s lees incurred by hun an defending adamst i
such liens; that he will pay 2 . a3y well as all water renis, public charges and muricipal hens which

alter lawlully may be imposed upon said premises, a Wtly be ame or any part thereol become past due; that at buyer s expense, he w ul
m.xmf .11! reeq tnsured all buildinds now, or hercalter erected on said premises against loss or damage by fire (with ertended coveragey in an amount

u néurable value

not less than $ in a company or companics satislactory fo the seller, with loss payable first to the seller and then to the buyer as
their respective interests nuy appear and all policies ol insurance to e delivered (o the seller as soon as insured. Now il the buyer shall fail (o pay 2ty

such liens, costs, waler rents, taes, of charges or to procure and pay for such insurance, the seller may do so and any pavient o made shall be alded

1o and become a part of the debt socurvd by thix contract and shail benr interest af the rate atoresaid, without waver. leweever. of amy right acemang to
the seller for buyer's breach ol contract.

n this confract is

- @ ~CoOmIereiak wUopSser obhee dhar- oo b r ] 0aT 0SB

The seller agrees that at his cxpense and within days trom the fate hereol, he will lurnish unta buver 2 (etle insurance poliy oo

rketable title in and 10 said premises in the sellzr on or subsequent o the diate of thre agrecinent

. building and other restictions and easements pow of record, il ans. Seller also agrees that when

yon surrender of this agreement. he will deliver a good and sutficient deal conveymd savl

s . ; ; s of the date hereol and liee ard clear of all encunhoances

N ed or arising by, . . . snid casemients and restrictions and the taxes, pmcipal
liens, water rents and public charfes so assumed by the buyer and encumbrances created by the By er ar his assidns

( Continued on reverse)

*IMPORTANT NOTICE: Delete, by linirg out, whichevar phrase ond whithever warranty (A} or (B} is not applicable. \l warrenty {A) is applicable and if the seller it
o creditor, as such word is defined in the Truth-in-Lending Act ond Regulotion Z, the seller MUST comply with the Act und Regulotion by moking requited disclotures;

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract wil! become o lirst lien to finonce the purchase of a dwelling in which svenl use
Steveni-Ness Form No. 1307 ot simitor.
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