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THIS TRUST DEED, made this . 268ay of ............. MBY.................................19. 78 between
cevce...... RONALD .L,. HENINGER. and. MERLE. D, .HENINGER, - husband. ané wife

e e e e e ideeiidaseee s e e s e ., as grantor, William Sisamore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Klamath county, Oregon, described ss:

.

Lot 19, Block 4, Tract No. 1035, GATEWOOD, in
the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtensnces, tencments, hereditements, rents. issues, profits, water rights, sasements
hereafter belonging to,

lating, air-conditioning,

or privileges row
derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. hesting, venrtis
refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds,
covering in place such as wall-do-wall carpeting and linoleum, shades and built-in appiiances now or hereafter ins
with the above destribed premises, includina all interest therein which the grantor has or may h

A a cagir %ﬁr Iii I ii secplils
performance_of sach agreement of the gr-tar herein contained and the paymert of the sum of ﬁW% Rggﬁgx g 00
44. 6 QQO] Doliars, with interc.* ‘‘ercon according io tha terms of & promissory note of even aﬁlg Ecé:él , p!yag!cxo Re
iary or_ordsr and made by the grantor, princ .

ipal and interest being payable in monthly instaliments of § =
]

flocr
talled in or used in connection

cLmmancing

This trust decd shall further securs the payment of such additional money,
it any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the above described ropertf. as mny be evidenced by a
nots or notes. If thes lndebtedness secure Ie:g this trust deed is evidenced by
more then gne pote, the beneficlary may credit payments received by It upon

any of said potes or part of any payment on one gote and part on another,
a8 the beneticiary may elect.

acquisition of <be property by the beneflelary after default, any balance remaining in the
resene account shall be credited to the indctedness. 1f any authorized reserve account
for taxes, assessinents, insurance premlumas and other charges s not sufficient at am
time (or the payment of such charges as they become due, the granter shall pay the
deflcit to the beneflcfary upon demand, and if not paid within ten days after sueh demand,
the bertficiary may at Its option add the amnunt of wuieh defieit ta the pripeipal of the
ohllgation secured herehy.

The grantor bereby covenants to and with the trustee and the beneficlary
hereln that the salé premiges and property. conveyed by this trust deed are
tree and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his aald title thereto
againat the ciaims of all persons whomsoever,

. Should the gunto; fail to keep “f of the foregolng covenants, then the
heneflciary may at its option carey out the same, and all its expenditures there.
for shall druw interest at the rate specifled tn the note. shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary sha!l have the right in its discretion to complete
any improvements made on safd premises and also tu make auch repairs to sald

The grantor_covenants and agrees to pay sald note accordicg to the terms property as in its sole discrction it may deem npecessary cr advizable,

thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercalter constructed on said g]remlaes within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and o good werkmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to {nspect said property at atl
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days alter written mnotice from beneficlary of such
fact; not to remove or destroy anz bulldln;{) or Improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no wastc of sald premtses; to keep all bulldings, pmp:ni' and improvements
wow or hereafter crected on sald premises coptluuously Insured against loss
by fire or wuch other hazards na the beneficlary may from time o tine require,
in a sum not less than the original princlpal sum of the note or obligation
secured by this trust deed, in a company or companics acceptable to the bene-
ficlary, and to dellver the original policy of Insurance In correct form and with It {s mutually agreed that:
approved loss payable clause in favor of the beneflciary attached and with

remium pald, to the principal place of buainess of the beneficiary at least i
ifteen days prior to the eflective date of any such olicy of insurance. M
said policy of ipsurance s not so tendered, the beneliclary may In Ita own
discretion obtain Insurance for the benefit of the beneficiary, which insurance

shall be non-canceilable by the grantor during the full term of the policy thus
obtalned.

The grantor further agrees to comply with all faws, criinances, regulations,
covensnts, conditions and restrictions affecting said preperty; to pay all costs,
fces nnd expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustes incurred in connection with or
in enforcing this cbligation, and trustee's and attorney’s fees rctually incurred;
to appear in and defend any action or proceeding purporting to affect the sccur.
fty hereof or the rights or powers of the beneficiary or trustee; and to pay al
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding 1o
which the beneficiary or trustee muy appear and in any suit bhrought by bene.

gciﬁry ta foreclose this deed, and ail said sums shall he secured by this trust
ved.

The beneficlary will furnish to the grantor on written gequest therefor nn
acnual statement of account but shall not he ohligated or required to furnish
any fuither statements of account.

. In th= cvent that any portion or ail of sald property shall Le trken
under the right of eminent domatn or ccndemnation. the bencficiary shall have
the right to cominence, prosecute in its own nams, appear in or deferd apy ac-
tion or procecdings, or to make any compromise or scttlement in connectlon with
such taking and, il It su elects, to require that all or any petion of the money's
paiv'lme as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees uneceasarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applled Dy It ficst upon any reasonahle costs and expensea anid attorney's
fees necessarily pald or incurred by the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby: and the granter agrees,
at Its own expense, to take such actions and execute such instruments as sbali

be necrssary in obiainlng such compensating, promptly upon the beneficlary's
request.

That for the purpose of providing regularly for the prompt paymeat of all taxes,
assessments, and governmental charges levled or assessed against the above described pro-
perty and {nsurance premium while the indebtedness secured hereby Is in exeess of 80¢%
of the lesser of the origingl purchase price paid by the grantor at the time the "ran was
made or the beneficlary's uriglnal appraisal value of the property at the thne the loan
wag made, gruntor will pay to the lenefleiary fn addition to the moenthly payments of
principal and Interest payable under the terus of the note er obligation secured herehy
ot the date tnatalimente on prinelpal and Interest are payable sn mnount equal fo 1/123

of the taves, maxeuntiieits, atub other chatges due atd payable with reapeed to rafid property
within etch suecvedling 19 tontha and alin L Z30 o the bsuratice ot pavable with
respect 10 wabl property within each sueceodliy three yeats whila thbs Trual Desd fa W
eifect «3 estlinated amd directed by tho tenetielary. Menlictary shall pay to the goanter
nterest on suld smotnts at a rate tob less than the Sdgliest rate muithorleed to be patd
by banks ov ihele open passbook accounts minug $ /4 of 1. 1 such rate |y less than
4¢/,, the rate of Interest pald shall be 44, Interest shiall be computed on the merage
monthly balance In the accouut and shall bo pall quartetly io the granter by crediting
to the escrow account the amount of the lnterest due.

While the grantor is to pay any and all tases, assessments and other charges levie)
ot amsessed agelnst sald property, or any part thercof, hefore the xame begin to bear
interest and also to pay premiwms on sl Insurance policles upon sald property, stich pay-
ments are to be made through the beneflclary, as aforcsatd, The grantor heeeby authorizes
the beneficlary to puy any and all taxes, awsessments and ather charges besled or tmposed
agalnst andd property In the amounte sx ahows by the statementa theteof furntched by the
eollector of suen taxes, nsscsaments of ather chinrged, and to pay the Shsuraces prembame
in the smounts showr on the atatements submitted by e insuraire cartiers of thele rep.
resentstives and to withdraw the sums which may e fequired from the rasenve arcount,
ir any, established for that purpose. The grantor agrecy i o ovent to hold the benefieiaty
responsiible for fallure to have any Insurance weltten or for any lis or damage growing
out of a defect in any insurance policy, and the heneticlary hereby s authorlzad, lu the
ewent of any loss, to compropdse snd settle with any lusurance company and to apply any
such insurarice recelpts upon the obligations secured by this trust deed. In computing tne
amount of the indelitedness for payment and satlsfaction in full ar upon sale or other

2, At any tlme and from time to time u{mn written tequest of the bene-
ficlary, payment of ita feen and preaentation of this deed and the note for en
dursement (i case of tull reconveyance, for cancellation), withaut alfecting the
Hability of aty person fur the payment of the Judebtodness, the traatee may in)
conacht 1o the making of eny map or plat of satd property; (b) Juln In granting
any easement or creating and restriction thereon, () 1oln in any suborndination
or othee agreement atfroting this deed or the ten or charge hereaf: () revonvey,
without warranty, atl or any past of the property. The giantes In any reconvey.
atice mmny bLa dascribed as the “person or persom tegally entitled therrto™ and
thie reclinla therein of nny matters or facts shall be conclushe proof of the

truthfulneas thereof, Truatee's fees for any of the services in thls paragrapd
shall ho $5.00.

3. As additiona) security, grantor hereby aesigns to heneficlary during the
continuance of these teusts all rents, Issues, royalties and profits of the pro-
perty affected by this deed and of any personai property located thereon. Untll
grantor shalt delault tn the payment of sny indehtedness secured herehy or in
the perfarinanca of any agreement heretinder, grantor shinll have the right to o
tret nll much rants, Isduan, royalties and profits earned prioe to -h-r.“?( as they
heeome due and payahla, Upnn any detaull by the grantor hereunder, the hene
fictary may st any tine without notios, eliher in person, hy agent of vy & e
caver to he appointsd b A court, and withcut regard to the adequacy of any
sectitity for the indetdednens heeehy secured, enter upon and take possession of
sald propersy, or any part theeeof, 'In {ts own pame sue for or otherwise collect
the rents, fasues and profits, including those past due and unpald, and apply
the aame, 1688 costs and expenses of vperation snd collection, tacluding reason-

ahle numner’l fees, upon any indedtedness secured hereby, apd la such order
as the hereficiary may detormine . ¥ ]




4. The enterlng upon and taking possession of eafd property, the collection Louncem: by the precading postpoasment. The trustee shall
of snch rents, jzsues and profite or the broceeds of tre and other 1 deliver u{ in form as mﬁny law, conveying the q_m-
Icies or eom{)cnnt.lnn Of awards for any takin 3 but without any covenant or wertsnty, exproes or fmplied. The
the application or rejeass thereot, as atoresaid, deed of any niatters or facts shail be conclusive proof of the
fault ‘or rotice of default hereunder or {nval) truthfulness thereof, Any person, excluding the trustee but Ineludlng the grantor
such notice, and the beneliciaty, may purchase at the sale.
6. The grantor shaii notify beneficiary in writing of any sale or oon- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the proceeds of the trustes's sale mu Ielnwas (1) Ta
form supﬁu«l‘ it with such personal Information concernin the purchaser a3 the expenscs or z{e sale including the compensation of the irusice, and a
would o arily be required of a Dew loan applicant and » all pay beneflclary feasonable charge by the attorney. (2) To the obllgation secured’ by the
a sarvice charge. trust dexd. (3) to al) persons having  recarded  liens subaequent to the
Intereats of the trustce In tho tryst deed as thelr fnterestr Appear in the
8. Time i af the eas and ugon default by the order of thelr priority,  (4) The aurphus, i any, to the grantor of the trus
grantor in %nyment of an or in performance of any decd or to his successor in interest entltled to such  surplys.
agrcement hercunder, th sums secured herchy
medlately due and fmynble by deljv written notice of default 10. For any reason permitted by iaw, the beneficlary may from time u
and election to se] the trust be appolut a successor or BUCcessors 1o any trustee mamcd herein,
duly tiled for record. Upon_ deliv: ell,

appointed hereunder. Upcn such appointment and wj
and al} promlasory veyance to the auccessor trustee, g

d 8 _expenditures secured hereby, whereupon the and duties conferred upon any trustee
trustees chall fix the time and place of sale and give notice thereo? as then such appuintment ang substitution sha

required by law, by the Leneficlary, containin reference to this trust deed and its
record, which, when recorded g\ the office of the county clerk or recorder of the
7. After defsult and any {ime prior to five days before the date set county or eountles in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's satle, grantor or cther person so Pruper appointment of the BUCCESSOr trystee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thcrebz (Including costs and £xpenses actually Incurred 11, Trustee accepts this trust when this deed, duly cxecuted and acknes.
in enforelng the terms of the obllgation and trustee's and attornzy's fees ledged is made a puklle record, as provided by law. The trustee fa not obligred
not exceeding $50,00 each) other thun such portion of the priaclpal as would to uum[y Bny party hereto of pendlng sale under any other deed of trust or of
not then be due hag no default occurred and thereby cure the defauit, any action or proceeding in which the grantor, heaeficiary or trustee shall he a
Party untess wuch netion or proceeding ix hrought by the trustee,
lIaw following

t exncuted
place of

of sale, the 12, This deed appliss 0, Inures to the benefit of, and hinds all partics
n said notice bereto, their heire, legatees dovisees, administrators, executors, successors and
In se reel as he mn{ de- assigns. The term “beneficlary” ahall mean the holder and owner, including
ine, at public auction to the for cash, in lawfu] money of the glt‘d;;r:c. of the ncte secured herehy, whether or not named as g beneticlary
United States, pPayable at the time of. le. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mins.
anf' portion of safd Property by public announcement at such time and glu:a of
sale

culine gender includes the feminine and/or neuter, and the singular number in-
and Irom time to time thereafter may postpone the sale by publle an-  cludes the plural.

IN WITNESS ‘WHEREOF, said grantor has hereunto set his hand and seal the day and year f

irst above written,

r. ﬁ %%.ﬁf e R (SEAL)
- . ~
l/\ )QE !2] ) eyttt ) J
igre OF CrseeN WWF«’ ~-~Z~f.'-m-~ d. 7T seAD
ounty of

‘3 D. HENINGER -
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THIS IS TO CERTIFY that on fhiL_é,Z_.Q.:day e May s 1918 e

Notary Publ id d siate, all rod the withi o ,
T ROWED T, B TRGER EnY e HENTNGER, Fusband and wife

lo me perscnally known'to be the {dentical individual 8 named in and who exo:
executed &m ééi_g.s freely and voluntarily for the uses and purposes
! Nl ad !

ore me, the undersigned, o

cuted the foregeing inatrument and acknowladged io me that
therein expressed.

IN, TES NY : OF, 1 h hereunto set my hand and affixed potariai seal the day and yeer last abovsyritien.
N ‘IESTLB{IC(J}»IY L“WEER’};“H)Y ave nto s y m¢ oy ¥ 1 /sw o

~

TRUST DEED

I certify that the within instrument

was received for record on the 3lst

day of . .. May .., 1978,

ipon uss Tuis 24 cclock P M., and recorded

ror :u:conumo in book M78 on page 11626

Grantor LABEL N COUN. Record of Mortyages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS vseo.)

Witness my hand and seal of County
AND LOAN ASSOCIATION alfixed.

Beneficiary

Alter Recording Return To: ~-Wma Dy Milne Countss Clars
KLAMATH FIRST FEDERAL SAVINGS wounty Clerk

Sho mal L e il

o . Dopuat,
Fee $6,00 e

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have beon pald.

TO; ,WllNam’ Shomere, ., Trustes

s

N 3 socured Ly said trust deod
, 3ums owlng to you under tho terms of 2ald trust deed or
pursuant to statute, to cancel all evidences of indebi by eald trust deed \which are dolivered to you herowith logother with sajd

trust deod) and to reconvey, without waranty, to the parilos dosignated Ly the tetms of gald trust doed the eatate now held by you uuder the
game,

Klamasr 7 <- foderal Savings & Lo Ao aiion

L) S ST AT WA s i




