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THIS TRUST DEED, made this.. 25TH

sTRYV KN!;\!{__B!\! Li

TRUST DEED

day of , 19 78 | berween
. , as Grantor,
, as Trustee,

. . ; as Beneficiary,

.DENNIS L SAUGSTAD AND .SHARON E SAUGSTAD

o SRR 5,

Co o WITNESSETH:

‘Grantor iri'eyoc'algly grants, bargéins, sells and conveys to trustee in trust, with power of sale,
in KLAMATH- @ County, Oregon, described as:

A parcel of land located 1in
of the Willamette Meridian,
cribed as follows:
Beginning at a point of the Easterly right of way line of Orindale Road,
North 932,00 feet and East 30.00 feet from the Northwest
Section 12; thence East 435,60 feet; th- ce North 200,00
to a point of the Easterly right of way line of Orindale
right of way line 200.00 feet to the point of beginning.

the property

the NWLSEYNEL of Section 12, Township 39 South, Range §
in the County of Klamath, State of ‘Oregon,

East
more particulary des-

said point being
corner of the NEYSEY of said
feet; thence West 435.60 feet
Road; thence South along said

together with all and singular the tenements,
now or hereufter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

sum $WENTY EI.VE..ATHOUSAND,...TWO..HUNDRED..SIXTY SIX AND NO/100-=smmmvomcmmen_

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by prantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable NOVEMBER 30 L1y 78 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to fe
sold, conveyed, assigned or alienated by the grantor with ] tained the writien consent or approval of the beueticiar, |
then, at the beneticiary's option, all obligations secured by irrespective of the maturity dates exprossed
herein, shall becorno immediately due and payable.
The above described real property is not currently used for agricultural, dimber or grazing purposes.

hereditaments and appurtenances and all other rights thercunto belonging

or in anvwie
issues and profits thereof and all tixtures now or hereafter a

tached to or used in connec-

and pavment of the

Dollars, with interest

therein, or

To protect the security of this truse deed, grantor agrees:

. To protect, preserve and maintain aaid property in gdood condition
and repair; not 1o ;. move or demolish any building ot improvement thereon;
not to commit or permir any waate of said property.

To complete v restere promptly and in good and warkmanlike

fnanner any building or itiovement which may be constructed, damaged or A

destroyed theroon, and pay -when due.-all costs incurred therefor, be conclusive proof of the truthlulness shereol. Trusteos |
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this pacagraph shall be not less than &5

nd restrictions all_ecﬁngf said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneticiary may ar

ng stalements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver o b ap-

cial Code as the beneliciary ‘may require and to pay for Hling sarme in the pointed by a court, and without regard to the adequacy of any weensitv e

proper. public ollice or offices, as well a3 the cost of all lien searches made  the indebiedness hareby Jecured, enter upon and take possession of said peep

by tiling ollicers or searching ugencies as may be deemied desirable by the erly or any part thereof, in its OWR name sue or atherwise collect the rer gy,

beneliciary. s issues and mrolits, including those past dus and unpard, and apply the <ane,

4. To provide and continuously maintain insurance an the buildings less costs and expenses of operation and collection, ;.. tuding reasonable attor

now or herealter erected on the said premises against loss or'damage by fire ney's lees upon any indebtedness secured hereby, unt in such order i bene.

{a) consent to the tmaking ol any map or plat ol saidd property; o,
#ranting any earement or creating ANy restriction therean, (o)
subocdination or other agreement allecting this decd or the et or Charge
therool; (d) reconvey, without warranty, all or Ny pact of the posperte 7he
Rrantee in any reconveyance may  he describied rhe o
legally entitled thereto,” ard the recitais theee'n of anyv matters o

Han oan

N T RN TINY

es for amy

any

and such other hazards as the beneliciary may lrom time to timne require, in
s, Wwritlen in
able 'to the

deliver said i
tion of any policy of insurance now or hercalter placed cn said buildings,
the beneticiary nmay procure the same af fruntor's expense. The amount
collected under any’ lire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option ol benelicizry the entire amaunt so collected, or
any part therool, may be releassd to Rrantor, Such application or release shall
not cure or waive any default or notice of default herounder or invalidate any
act done pursuant (o such notice.

o keep said premises Iree from construction Lens and to pav all
taxes, assessments and other chardes that may be levied or avsessed upon or
against said property belors any part ol such taxes, asvessments and ather
charges become past due or delinquent and promptly deliver receipts therefor
(e beneliciary; should the grantor fail fto make payment of ANy LA16S, asyess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at irs option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations i in paragraphs 6 and 7 of this
trust decd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest ns aforesaid, the prop-
erty hereinbelore described, as' well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligaticn herrin
described, and all such payments shall be immediately due and payable with-
otit notice, and the nonpayment thereol shall, at the ontion ol the beneficiary,
render all sums secured by this trust deed immediately due und payable and
constitute a breach ol this trust deed.

. To pay all costs, lees and expenses of this trist including the cost
of title search as el as the other costs and expenscs of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the Leneliciary’s or trustee's attorney’s [ees: the
amount ol attorney's fres mentinned in thie parageaph 7 in all casen ashall he
tixed by the frial ‘conrt amd in the event of an appeal fross any Judgenent n;
tecene ol the teinl eoird, AiAnIn darthet agreen iy 7 sieh s s the ap
pellate it ahali adielge seaeanahie as fhe Beowlivinry 'a o (4yaten's apios
s dewn sub anvk wpgenat

Tt s mutnatly agrend thae:

B In the event that any portion o all of sabi waperty ahalt b taken
under the right ot eminont donain Of CoRrennWtion, beneliciary shall have the
right, il it so elects, to requite that afl or any portion of the moniey payable
as compensation for such taking, which are it eacess of the amount ferairyd
to pay all reasonable casts, cxpenses. ard attorney's fery necessaril paid or
incurced by grantor in such proceedings, shall he paid to hencliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s foex,
both in the trial and appeliate courts, necessarily paid or incureed by bepe.
ticiary in such proceedings, and the balance applicd upon the indebiedness
secured hereby; and grantor afdrees, ar its own cepense, to take such aciions
and execufe such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneticiary's request.

. At any time and from time to time upon weitten request of hore.
ficiary, payment of its lees and oresentation ol this deced and (he note jor
endorsement (in case of jull reconveyances, for canceflation), without allecting
the liability of any person for the payment of the indebtedness, trtantee may

——

ticiary may determine.

11 The entering upon and taking possession
colliction ot such rents, issues and protits, or the proceeds of hre and other
insurance policies or compensation or awards for any taking or damag. of the
property, and the application or relenase thereot as atoresiaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any ot done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedoest <o gped
hereby or in his reclormance of any adreemnent hereander, the benetic Ay i
declare all sums secured hereby immediately due and payable 1o suck an event
and i the above described teal property v eurrentlv used tor apric ultral,
timber or grasing purposes, the beneliciary may praceed 1o dorecinye this trust
deed in equity, as a mortdage in the raanner provided by Jaw Ior moregage
foreclosures. However if said real property is not o curtenthy uced | the Lem
liciaty at his clection may proceed (o loreclose this frust deed in vty asoa
mortaga or dicect the truntee to foteclose this trust deed th advestisrment
and aale. In the latter event the benoliciary or the trustee <hall e ate and
cause (o be recorded his written notice of detatdt and his election to sell the
said described real propesty to satisly the obligations secured hereby. where
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this truse deed in the manner rre
vided in ORS 86.740 to 86.795.

I3, Should the beneliciary elect to foreclose by
then after default at any time prior to five
frustee for the trustee’s sale,

ol said property, the

ardvertisonmient and <ale
days betore the date e, hy the
the drantor or other nerson so privilesZed by
ORS 86.760, may pay fo the beneficiary or his succewsors I interett, e pec
tively, the entire amount thea due under the terms of the trust deed and the
obligation secured thereby (including costs and cxpences actually incurred n
enforcing the terms of the obligation and trustee's and Attorney’s fees nt gy
ceeding $50 ecach) other than such portion ot the principal as would not then
be due had no detault occurred, and thereby cure the detault, in which event
all toreclosure proceedings shall be dismissed by the trustee.

. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice ot sale. The trustee may sell said property vither
in one parcel or in separate parcels and shall sell the parcel ar parcels s
auction to the highest bidder jor cash, payable at the time of sale,
shall deliver to the purchaser its deed in lorm
the property sc sold, but without any covenant
plied. The recitals in the deed of

Truten
as required Ly law convey ing
OF WArranty, express or -
any matters of fact <hall be conchysive proot
of the truthiulness thereol. Any person, excluding the trustes, but indluding
the grantor and beneficiary, may purchase at the sale,

5. When trustee ‘selly pursuant to the powers provided herein, irgeten
shall apply the procesds of tale Lo payment of (f) the repe
wluding (he compansation ol the teustes and o rraw
Altnrnee, (2 4o the obtigation severedd iy the trirer ool
having resornmd dwnn wibsegiient fa fhe tterest ol (hye e the e
deed v ehele figeinga WAV gpaar i the ander of dhaa " v oanmd ) the
Mgl i any, he the grantar or Wis huccesanr g5 onteivae entithed 1 s b
waf plisg,

i 18, For any reason peemitied by law
time appoint a LUCEOWOT OF BUCCRUSOIA (0 1Ny fraagpe mbrted herein or o
Secerior Arustee appainted  hereunder Ubon sich eppwimtmien.
conveyance i fhe aaccessar feustee, the Litter shall b Cored woh
powers and dutien contorred BPON A Lnurtee Aeron pansed o

hereunder, Each such appaintnent and sabstitation shoail b made by wagtten
instrument precuted by beneliciary, containing relerence tG this teust deed
and ity place of record, which, when recorded i the olfice of the County
Cleck or Recorder of the founty or counties in which the PLOperty g8 sifuated,
shali be conclusive proal ol proper appointmant of i SUCCENSE (e,

17. Trustee accepts this trust when thie e dulv raee
acknowledgerd 1« made p piublic teenrd s provided By lea T
chligated 1o notity any warty herete of mm/m;} safe s :
frust o of any actiog or procesding in whih goanae
shall Lo n party unbias agh melion e pnoceeding

frantee
peronns

to i

bentelniary ey lons tine (o
NLEIRY
warhout
all nirle
apgneintedd

and

A

[ Y

NOTE: The Trust Deed Agg provides
or savings and loan associoton autharlzed 1o o business under the laws of

roperty of this state, its subsidiaries, affiiates, agzente or bronches, or the United

thot the trusten hereunder MUST Lo wiiher aie ottomey, whi 1s on wlisn rember of the Gregon
Chegin

Slofe B o Lo
oc the United States, o titls insurones company aathorae i
States or any ugency thargn,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described -real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan vepresented by the above describod note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, logutees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not namned as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his d the day end ygar first above awritten.
p NS
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} Is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this insirument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivuient;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complicnce with the Act not required, disregard this notice.

it 'h]f siignur o’f 'hz‘s‘ ubo'v:’ is o mrpumlioni
use the form of ucknowledgment opposite.
acmen fORS 93.490] Cadank-
STATE OF OREGON, ) STATE QF OREGTN, County OL"M ) ss.
\(\“ Personally appeared &

P Ny a ed the abov. mod.. A ... .. . . . N who, being duly sworn,
LErsonally appear ove nac %a each for himself and not one for the other, did say that the former is the
. ° . . .. president and that the latter is the
WEnn . g 3G,
NP2 R AR }9, A secretary of
T s e T e e e e , & corporation,
..and acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrums... is the corpeorate seal
\\(\ﬁ}; i id i d th id i gone i d d led in be
¢ . voluntary act and deod. of said corporation and that sai instrument was signed and sealed in be-
2 half of said corporation by authority ol its board of directors: and each of
. . them acknowledged said instrument to be its voluntary act and deed.
(OFFI L Bofore me:
SEAL),

ment to be

D U . (OFFICIAL
Notary Public tor Oregon SEAL)

OTARY*POBIITRRE

My Commission Expires ___<

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid.

wer- s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

rust deed have been fully paid and satistied. You heroby are directed, on payment to you ol any sums owing to you under the tarms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethsr with said trust deed ) and to reconvey; without warranty;, ‘o the parties designated by the terms of said trust deed the

estate now heldby'you under the same. Mail reconveyance and documents to

DATED: ' 19

Do not lose or destroy this Trusi Desed OR THE NOTE which it secures. Both must be delivered to he truites for ion before

yence will be made.

(FORM No. 881} N 3 )
JronTLanD. on ) ‘ C County of Klamath

_ TRUST DEED | smarsoronseon

I certify that the within instru-
ment was received for record on the
.. dlskay of kigy L1978

: WPAGE HESERVED . at, 3237 o'clock PAL, and recorded
Grantor T T e inbook . NT8  un page L1628
..AS..E.C_URHY,.RAQIE.IC..FINANCE,,.C.Q RECORDER'S USE as file/reel number. 49295
dba BIC FINANCIAL SERVICE Ip Record of Mortgages of said County.
..‘.1220...SW“}-‘.URRISDN,.SU.ITE...SQ&.. Witness my hand and seal of
PORTLAND,. QR. 97205, Benaticlary || -~ County affixed,

AFTER ‘RIZCORD|NQ Rﬂ;\.INN 'l(;
! BIC PFinancinl Serviee, Ing,
Suite 528 ‘ ... Counry \:1‘”.}.( Trtle
1220 S.W. Morrison-St. /’ > TN,
‘ BydJtvwg f(tl»-l. ALl Uy . De ty
- Portland, Orégon 97205 - yhlervail 4 ot eputy

DINNTIS 1 SAUGSTAD
SHARON § SAUGSTAD

HWme Dy v lne

Fue Y0,00




