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NOTE AND MORTGAGE E—
BAND AND WIFE

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aff

alrs, pursuant to ORS {07 032, the follow-
ing described real property located in the State of Oregon and County of Klamath

The E% of Lot 6, Block 2, BRYANT TRACTS #2, in the County of Klamath, State
of Oregon.

to;iether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage roceptacles:  plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ms. linoleums and floor

built-in stoves, ovens, electric sinks, alr conditloners, refrigerators, freczers, dishwashers; and ul) fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hercafier planted or Hrowing thereon. and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, sues, and profits of the mortgaged property;

Dol

=3, and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ~Twenty. Thousand. Six.Hundred Fifty Seven and

no/100Q Dollars ($.20.y657.¢ 00 mmmwummn), With interest from the date of

initial disbursement by the State of Oregon, at the rate of AT T T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful moeney of the United
States at the oifice of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5126000770 = e - and $126.00 on the
1st of each month

the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing untii the full amount of the principal, interest
and advances shall be fully paid, such payments {o be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before . July l.,.v 2006

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for pasiment and
the balance shail draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ....Klamath Fal ]s, Oreggn

%/ oy S

The mortgagor or rubsequent owner may pay ail or any part of the loan at any time without penatty

The muortgagor covenante that he owaa the premises | fea shinpfe, has gooid FLEht 1o Wmarigage same, that the Premdses ale free
from encumbrance, that he will warrant and defend same forever against the claims and demands of o} Priames whotusvever. and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

.« Not to permit the l)ulldln’m to become vieant oy Hnoceupted : net to permit the removal or demalishiment of any butldings or 1m-
provements now or hercuftor uxlsunfl; L0 Keep mame o good repair: to complete all construction within a rcanonabie. tre in
accordance with any ngreciment made between (he parties here o;

. Nat to permit the cutting or removal of any timber except for his own domestie uke; not 1o commit or suffer any waste,
. Not to permit the use of the premises for any objectionnble or unlawful purpose;
. Not to permit any tax, assessment, len, or encumbrance o exist ot any timne;

. Mortgagee is authorized to pay all real property taxes assessed agoinst the premises and add same to the principarn, each of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards mn sy h
company or companies and in such an amount as shall be satisfactory to tre mortgagee: to deposit with the mortgagtee all such
policies” with recelipts showing payment in full of sl premivmu: all syeh inturance shall e made pavable to the mortzagee.
nsurance shall be Kept in foree by the mortgagor in case of foreclosine untl the periud of redemption exparen,
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8. Mortgagee shall be ent: ; of eminent domain, or for any security volyn.
tarily released, same to be S;

a. any part of same, withoyt written consent of the mortgagee:

10, romptly notify Mmortgagee in Writing of g transfer of ownership of the premises Or any part o interest jp Same. ang g
ish 3 ¥ of the instrument of transfer to the mortgagee: g Purchaser ‘shay) POy interest gq Brescribed by ORS 407070 on
e from the date of transfer; in all other respects thig mort,

Rage shnll'mmnm in full torce and’ effeet.

The mortgagee my + at hig option, in o : orm same in whole Or in part apq an exXpenditurey
made {n gp doing inclucﬁng the employmen ompliance with the terms of the mortgage or the note shalj
draw interest a¢ the rate provided 51 the note 1 nditures sha}y be immedlately repayable by the mortgagor without
emand and sha)] be secured by this mortgage

Default in any of the Covenants or agreements herein contained or (he CxXpenditure of ANy portion of he loan
other thap those Specified jn the npp]lcat!on. exeept by written Permission of the marigagee given efore

shall cayse the entire indcbtcdncss at the option of the mortgagee to be,
mortgage Subject to tcreclosurc.

for bPurposesy
the cxpenditure g Made,
come immedlatcly due and Payable without notice ang thig

The failure of the mortgagee to ¢Xercise any options herein set forth wij “0t constityte a waiver of any right arising from 4
breach of the ¢ovenants,
mortgagor shall be liable for the co.

. In case foreclosure ig commenced, the
Incurred in connection with Such foreclosure

st of a title search, attorney fees, ang ;J1 other costg

Upon the breach of any covenant of the Nortgage, the mortgagee shayy have
collect the rents, jssyeg

? the right 1o enter the Premises, take POssession,
3 3 and profitg and apply samg, less reasonable costs of collection, upon the indcbtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

. The covenants and agreementg herein shay) extend to suecessors ang
dssigns of the respective Parties hereto,

It (s dlslinctly -A of the Oregcn
Constitutjo » ORS ¢ h h

[ i ave been
ans’ Affafrsg Pursuant tq 4 .020.
. WORDS: The masculine shall pe deemed to include the feminine, ang the singular tne
applicable herein.

IN WITNESS WHEREOF, The

(Seal)
(Seal)

{See,

STATE OF OREGON,

58.
County of Kla }

Before me, a Notary Publie, Personally appeared the within Named

Murphy

My Commission expires

MORTGAGE

TO Departiment of Veterans' Affairg
STATE oFf OREGON,

ss.
County of Klamath T L }

T certity that the within Was recofveq and duly tecorded by myo fn l\lﬂlnﬂc h County Records, Hook of Mottgages,

No. M78 Pugo 116149, on the 18t . day of J\.\l’\ﬂ. 1973 Wm._ b, M1 lne Kl,ﬂmﬂt‘bumy (f'l.ﬂlfk
7

June. 1, 1978 ‘ e At oclock 1034 0A 6, 4

Klamath Falls, 2 ,)/
. By ]//ZW}\/ d(‘/ C‘(J‘l:‘ﬁ .+ Deputy
After recording retyrn to:

DEPARTMENT of VETERANS' AFFAIRS Fee $6,.00 '
General Services Building
Salem, Orcgon 97310
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