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THIS INDENTURE, made this 16 _th day of May .19 _78  between

Glori ._Cantw H a_& Wife

herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corpol

ration, herein called “Mortgagee",

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereb
unto the Mortgagee all the following described propertyEsi;uated in _KLAMATH
of §

A parcel of land in the SE%G Section 7, Township 40 South, Range 10

East of the Willamette Meridian, Klamath County, Oregin, more particularly
described as follows:

y grant, bargain, mortgage and convey
County, Oregon, to-wit:

Beginning at the West % corner of Section 7 or SW corner of NW% of Section
7 a 5/8 inch rebar with Cap Stamp # 290; thence South 0% 12' 30" East 1355.4
feet and North 89% 52! East 5040.9 feet to true point of beginning to a 5/8
inch rebar which is also in the South right of way of the Elliot Road. Thence
South 0 8' East 332.0 feet to a X% inch iron Pin; thence South 89% 52' West
372.0 feet to a % inch iron pin; thence North 0% 08' West 332.0 feet to 5/8

inch iron rebar; thenceNorth 89% 52' Eagt 372.0 feet along the South right of
- way of Elliot Road to point of beginning.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto be

including hut not limited to roads and tasements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cahinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now

and all replacements of any one or more of the foregoing items, in whole
rtenant to the land; and all the rents, issues and profits arising from the
mortgaged property.

longing or in Y Wise appertaming,

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

Fhe Mortgagor does herehy covenaut o and with (he Mortgagee that the Mortgngor is lawfully seized in foe simple of the
adid vonl Praperty, that it ix 1he abxolite vwner of ot ftems of property deseribed herelnabove, that tise said property s free from
enewmbraness of every Kind and nature, and that it will warrant and forever defend the same againgt the Law fal claims and demands of
ull persons whomsoever,

This conveyunce is intonded wn g mortgage to seeure performance of the covenants snd Mreements herein contained, to he
hy the Mortgagor kept and performed and to secure the puyment of the sum of § _ 42,500, 00 and interest thereon in
accordance with the tenor of g certain promissory no

te executed by . Lee M, Cantwell & Gloria
ﬁuﬁband&wjfe**************************
dated ___

May 16, s 19 78, vavable to the order of the Mortgagee in installments of not less than § 42,500.00
each _plus.

<o ABLCFONL, 00 the | 12 LR diy oBdvkh Hoygmng‘nglﬁﬁiﬁ*ﬁ**&tR**ﬂﬁ***ﬂﬁ%i&*&i&*#i
mm&**&ﬁﬂmj«uﬂﬂ*_ﬁﬁ*ﬂﬂﬁﬁm?{nzﬁq*whnu the halanee then remaining wnpaid shall be pad Intevest

T opavantic

This Mortgage is also given as security for the payment of uny and sl piher mdebtedaeses, obbyations or Babidities ol 1he

Mortgagor to the Mortgagee now existing or herenfter arising, mntured or 1, mataer, ahsolute or contingent and wherever payable,
including but not limited to such as may arise from endorsem

ents, guarantees, weegtaness, hills of excl
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans
description whatsoever,

nge, promissory notes, or
or advances of any Kind, sort or
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agee, it successors ang assigng:
insured against Josg by fi

Premises (sajq

trust t'unds”).

said Purposes, i demand, such
additiona| Sum as M therefor,
Mortgagor desires

covera

may Prescribe, thag

uch policies and

therefor shall be

agee during the existence
the expiration o

upon the

lause” o

able for legg than
ill, as often as the

Property insyreq and, if i
insurance is prejudiced
or that the Coverage g j
acts and things ang
Mortgagee may re

That he will execute OF procure such further assurance

of his title to the sajg Broperty ¢ may be requested by the
Mortgagee.

5. That in case the Mortgagor shal] fail, n
do or perform any of the i
done or perfor,

6. That he will not, without the Prior written consent of
Mortgagec, transfer his interest in said
thereof, whether o not the transf,

Mmay require

would normaily he

nsferee werg 4 new loan applicant, Mortgagee

Y &ny causg, shall not nreazonably withhiold e conrent, Ay Condition of 4,

Morlgngor will immedialuly Feconstruey o repair the same Xy conment Lo apy trannfor, Murmnmm may, iy jty «Hm'rvlinu. impose
that, whep, complotad, shall he Wortl pe iw:m thay (I\t's'\'nhw 4 Bryien chargo o oxconding one POrEOnt of (e original amouny
therent ar (he e O auely Lo W damage, Brovided, thyy iy steh of the hldﬂhtmhu-nn hereby socured and may increase the interesc

tosn danmage shall by y a hazarg Covered by insurance rate on the indebledpess hereby secured by gy more than one
Puyable g Mortgagee, ) IEALOr to repajr Pereent per apnyp,,

Or reconstryct shall
to the application o
such feconstruction o repair,

- That he will, at his own cost ang expense, keop the mortguge, the at fia option
building or buildings now or hereafior upon saiqg Premisos, declare the entive Vv this mortgag
together wity all persong) broperty covored by thy tien hereof, and forvcloge this mortguge,

v without hotice,
¢ due and payable
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8. That, in the event of the institution of any suit or action ment shall, where there is more than one tnortgagor, be construed
reclose this mortgage, the Mortgagor will Pay such sum as as plural and he binding jointly and severally upon al] mortgagors

the trial court and any appellate court may adjudge reasonable as and the word “Mortgagee’ shall apply to any holder of this
attorney's fees in connection therewith and such further sums as mortgage, Masculine pronouns include feminine ang neuter, All
the Mortgagee shall have paid or incurred fo S i se-  of the covenants of the Mortgagor shall be binding upon his heirs.
ments in such suit abstracts or title executors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judg in be entered and all such sums  event »f any transfer of the property herein described or any
interest from the date paid or part therecof or any interest therein, whether voluniary or in-

incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may, without
oceurs first, at the rate set forth in the promissory note notice to the Mortgagor or any one else, once or often, extend
mentioned above; that in any such suit, the court may, upon the time of payment or grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured for any term, execuic releases or partiai releases from
the lien of this mortgage or in any othc, "espeet modify the
terms hereof without thereby affecting the personal primary

Or any one else, o take possession and care of  liability of the Mortgagor for the bPayment of the indebtedness
all said mortgaged property and collect and receive any or all of i { this mortgage shall be deemed

the rents, issues and profits which had theretofore arisen or ressly waived in writing by the

Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereaftor
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the

or to the Mortgagor at the last address actually
paid to and received by him prior to such default. furnished to the Mortgagee or at the mortgaged premises and

9. The word “Mortgagor”, and the language of this instry- deposited in any post office, station or letter box.

IN WITNESS WHEREOF, the Mortgagor_g haye hereunto set their hand_gs _ and seal
the day an’ﬁ" year first hereinabove written.

7 5
AL s . (SEAL)
/ ) . = g | et
ET ez - (" (SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of __Klamath

May 16, AD.19__78 .

Personally appeared the above-named Lee M. Cantwell §& Gloria L. Cantwell, Husband & Wife

\) .
’

SN o e e e e .
(N‘l-'."";v, ‘SM') - J. A ’Bmlma-"Nthry(}jublh‘ fr:r)()r(-gun.

and acknoinlédged';{iéi_'oregoing instrument to be __their voluatary act and deed. Before me:

il
A

S ot My Commission Explros: [~ ol

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for recerd con tl1o~_];§Lda\' of
—June—___A.D,, 19_la_at'w_l_ﬂ~ﬁﬂ.__' oclock___ 4

of Mortgages on Page___ 11651

_ WM. Q) MILNE, Cgy ly Clerk
/
FEE —$9:00- B YMLIKM}@:ZQ#_W_-,_ Deputy

M., and duly recorded in Vol M78

.
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