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4931 478 NOTE AND MORTGAGE Vel *V% Peca
THE MORTGAGOR, AMESE-DAVIS BT e Oj____ cge

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuarnt to ORS 477 030, the follow-
Ing described real property located in the State of Oregon and Cou

nty of .Klamath. oo

Lot 9, Block 2, MOYINA MANOR, in the County of Klamath, State of Oregon.,

together with the tenements, heriditaments, rights, privileges, and appurtenances Including ronds and casements used in conneetion
with the premises; eclectric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, butlt-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioncrs, re frigerators, freezers, dishwashers; and all fixtures now or hureafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replacements of any one or more

of the foregoing items, in whole or in part, ail of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged proe perty;

to secure the payment of Thirt:y F.o.ur..,,Thou.sand. Five. Hundredandno/loo

Dollars

($.34.,5.00...00::-..—...-::). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ....Thirty Four Thousand Five Hundred and no/100
. Dollars ($ 34 -500-00““‘“‘"“)

Initial disbursement by the State of Oregon, at the rate of 5!9"“ . pereent per annum until such time as a

different interest rate Is established bursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

+ with Interest from the date of

205.00 on or before AIISHGI" 1 ’ 1978 and 5205.00 on.the .
Lst.of each monthem=c==—o thereafter, plus one=twelfth of-scemmemea

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and &}dv]:mces shall bs fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
princtpal.

The due date of the last payment shall be on or before Julyl,ZGD&

In the event of transfer of ownership of the premises or any part th
the balance snall draw interest as prescribed by ORS 407.070 from date

the ad valorem taxe: for each

I will continue to be lia
such {transfer.

Dated at .Klamath Falls,.Oregon

On this date, (Z£_/-7¢

The mottgagor or subsequent owner may pay sll or any part of the loan at any time without penaity.

The Martgagor cavenants (hai he wwia the premises Iy fee aim
from enoumbranes, that he Wl warrant and dedenc

e, l\ciu- Bood FHght to wertgnge eame, that the premdses are free
covenant shall not be extinguished by fareclosure,

same forever agalnel the olatms and demands of all persons whonisvever, and this
but ahall run’ with the lang

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

. Not to permit the bullcunys to become vacant or urioccupied ; not to permift the removal or demolishment of any bufldings or im-

provements now or hercafter existing: to keep same In good repalr: to complete all construction within a reazonable time in
accordance with any agreement made between the partien here (1

. Not to permit the cutting or removal of any timbetr exeo
- Not to permit the use of the premises
. Not to permit any tax,

ptotor his nwn domestie YEOL 0L to romndt or suffer any waste,
for any objeotionable or unbaw il purpows;
assesament, llen, or encumbrance to exist at any tme;

. Mortgagee is authorized to pay all real gropcrly taxes assessed ag

ainst the premises and adit same to the principal, cach of the
advances to bear interest ns provided In the note;

. Ta keep all bulldings uncensingly insured during the term of the mnrluuqc. sEpinat loan by five and such other hazards in such
company or mmpmﬂvu and i gueh un amount ae mhindl be satisfactory to the mortgagen; o depostt with the mattgagee all ek
polleies with receipts showiny payment n full of all prendunms; vl auch insurance ahatl be made

tm_\.tl'lc o the mortgaper,
nsurance ghall be kept In forco by the mortgagor in case of foreclosure until the perlod of redemplion expires,




8, Mortgagee shall be entitled to ayy compensation ang damages received under right of eminent domain, or for any security volun-.
tarily released, Same to be applied upon the indebtedness;

9. Not to lease or rent the bremfises, or any part of same, without written concent of the mortgagee;

10. To Promptly notify mortgagee in writing of 5 transfer of ownership of the Premises or Any part or interest In_same. and to
urnish g COpy of the instrument of transfer to the mortgagee: a purchaser ‘shal} bay Interest as rescribed by QRS 407.070 on
all Payments due from the date of transfer: in all other respects this mortgage shal] remain in fyuj) force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perfo in whole or in part ang all expenditures
made in so doing including the employment of an attorney secure comp) with the terms of the mortgage or the note shall
draw interegt at the rate provided in the note and al) such expenditures shall he immcdlntely repayable by the mortgagor without
demand and shall be secured by thig mortgage,

Deftault in any of the covenants or agreements herein contained or the CcXpenditure of any portion of the loan for purposes
other than those sqeci{jcd in the application, except by written Permission of the mortgagee given before the eXpenditure {g made,
shall cause the entire indebtedness' at the option of the mortgagee to become }mmedlately due and Payable withoyt notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth win not constitute a waiver of any right arising from a
breach of the ccvenants,

In case foreclosure is commenced, the nortgagor shall pe liable for the
incurred | foreclosure,

cost of a title search, attorney fees, and alj other costg
N connection with such

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
he.rc-an. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of 4 Feceiver to collect same,

The covenants and agrecments herein shajl extend to and be bindir;

& upon the heirs, executors, administrators, successors and
assigns of the respective barties hereto,

It is distinctly underst. are subject to the provisfonz of Artiele X1-A of the Oregon
Constitution, ORS 407.010 thereto and to all rules angd regulations which have been
ssued or may hereafter b, pursuant te the provisions of ORS 407.020.

VORDS: Th,

v , and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, mortgagors have et their hands and seals this

- (Seal)

. (Seal)

ACKNOWLEDGMENT

STATE or OREGON,

County of . . e

*
Before me, a Notary Public, personally appeared the within named JameSEnDQVJ—S

. BK¥E, ~=neir

voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written.

MORTGAGE

TO Department ot Veterans' Affafrsg
STATE oF OREGON,

County of e
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