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(2) Taxes: Taxes ang INsurance on Said premises for the
current year shall pe Prorated as of November 8, 1977,

(3) P0550551on:

1977, ang may retain

are not ipn default under the
terms of this contract,

(8 Premi§g§: Buyers agree to keep'the buildings on
said Premises, poy or hereafter Crected, ip g0od conditiop and

repair and will neot suffer or Permit any Waste or Strip thereof;

that they wilj keep saig Premises free from mechanic'g liens

and alj Other liens and save the Seller harmiless therefron and

reimburse Seller for all costs apg attorney's fees incurred by
uch liens;

as well ag alil
Water rents, public charges apg Municipal lieps which hereafter
said Premises, 313 Promptly before

becomes past due., Jf the Buyers

(5) zjjjgmjnﬁyyanqq: Seller aprees that at hig Cxpense

'
he  win furnish unto Buyers title insurance policy insuring

arketab]e title

in an amount equal to said bPurchase price m

CONTRACT TO SELL REAL PROPERTY (2)
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days from the date of
this contract,

(6) Insurance: Buyers agree that they will insure and

keep insured all buildings and other improvements 0¥ or hereafter

erect 1 on saig Premises against loss or damage by fire,

Y or companies satisfactory to the Seliler

with loss Payable first tgq the Seller, then to the Buyers as

their respective-interests may appear. A €opy of the pPolicy shaili

be held by Seller untii Such time as this contract has beep paid

in fuiil.
(7) Deed:

is fully paid he

» their heirs

and assigns, free and clear of encumbranccs, and free ang clear

of alil encumbrances since that date Placed, permitted or drising-

by, through or under Seller; €Xxcepting, however, all €asements,

Testrictions, water rents apd public

tSsence of this contract and in

case the Buyers fail to make the payments above required, or any

of them, bunctually within thirty (30) days of the time limited

therefor, or fail to keep any agreemént herein contained, then

Seller at their optiop shall have the following rights:

CONTRACT TO SELL REAL PROPERTY (3)
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A. To declare the whole unpaid principalbalance of

said purchase price with interest thereon at once

due and payable; and/or

B. To foreclose this contract by suit in equity.

(9) Waiver: Buyers agree that failure by the Seller
at any time to require performance by them by any provision hereof
shall in no wéy affect his right hereunder to enforce the same,
nor shall any waiver by the Seller of any breach of any provision
hereof be held to be a waiver of any succeeding breach of

any

such provision, or as a waiver of the provision itself,

(1e) Attorney's fees: In the event that suit or action

be instituted by either party to enforce any rights under

this contract, or for any matter in any way arising out of

this contract, including appeals to appellate courts, it is agreed
that the prevailing party in such suit or action shall recover in

addition to costs and disbursements, such further sum as to the

Court may be deemed reasonable as attorney's fees.

(11) Assignment: Buyers shall not assign their interest

in this agreement without the express written consent cf Seller.

Seller agrees that he will not unreasonably withhold such consent.

Seller shall have the right to assign his interest in this agree-

ment subject to the rights of Buyers.,

(12) Hscrow: 1t is agreed that this contract, together

with a good and sufficient warranty deed covering said premises

from Seller to Buyers, shall be placed in escrow with Klamath First

Federal Savings and Loan Association, Klamath Falls, Oregon, and

“
.

CONTRACT TO SELL REAL PROPERTY (4)
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that contemporancously with the execution of this aprcement the

parties hereto shall execute the necessary escrow instructions
satisfactory to the escrow agents as required to accomplish the

provisions herein set forth.

(13) Successors and Assigns: All rights, remedics and

liabilities herein given to or imposed upon either of the parties
hereto shall extend to and inure to the benefit of and bind, as

the circumstances may require, the heirs, personal representatives,

Successors and so far as this contract is assignable by the terms

hereof, to the assigns of such parties.

(1) Severability: Should any part, term or provision

of this contract be by the courts decided to be illegal, uncons-

titutional or in conflict with any law of the State of Oregon,
the validity of the remaining portions, or provisions of this

contract shall not be affected thereby.

(15) Inspections and Limitation of Reprcsenpqgiggz Other

than warranty of title to the real property, and payments of all

charges incurred by the Selier which may become a lien against the
property, the Seller makes no warranties as to the condition or
use of the real property all of which is sold on an 'as is®

'where is' basis. Buyers agree that full inspection of the
described premises has been made by Buyers and that ncither the
Seller nor any persons, inctuding veal estate brokers, apents
or attorneys representing the Seller have made any representa-
tion or warrantiecs respecting the préperty or the condition of the
improvements or repairs., ‘Buyers agree that they are fully sat-

isfied with the property herein agreed to be sold as Buvers {ind it.

CONTRACT TO SELL REAL PROPERTY (5)
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This agrcement is the entire agreement of the parties

and superscdes all prior negotiations and agrcements.

(16) Representation by Attorney: The parties herecto

acknowledged that this contract was prepared by Michael L. Brant,
Attorney at Law, 325 Main Street, Klamath Falls, Oregon 97601,
solely on behalf of the Seller and that said attorney in no way
represents Buyers.

(17) Recording: Seller agrees at the request of Buyers
to execute a Memorandum of Sale which Buyers may use for recording

in lieu of this agreement.

(18) Notices and Addresses: Notices to the parties

shall be given at the following addresses to Buyers, H. W. PAYNE

and M. J. PAYNE, husband and wife, at 1940 Portland Strecet, Klamath

Falls, Oregon 97601, tc Seller EDGAR L. VIETS, a married man, at
8771 Dehlinger Lane, Klamath Falls, Oregon 97601. (Subject to

change by written notice).

(19) Paragraph llcadings: Paragraph hcadings in this

contract are inserted for convenience only and are not to be

construed as restricting the meaning of the paragraphs to which

they refer.

IN WITNESS WHEREOF, the parties hereto have

this contract this 87?{ day of November, 1977.

executed

SELLER: BUYERS:

CONTRACT TG SELL REAL PROPERTY (6)




STATE OF OREGON )
) ss.
County of Klamath )

Before me this Sﬁb/day of November, 1977, personally
appeared the above-named EDGAR L. VIETS, a married man, and

acknowledped the forecgoing instrumcniﬁgf be his voluntary act
L

and deed. . ( j
/éi¢?/17f%7 ,Zéuwx<_

Notary Publi€ for Oregon
(SEAL) My Commission Expires: g % ¢

STATE OF OREGON )
SS.

)
County of Klamath )

. Before me this £Zf: day of November, 1977, personally
appeared the above-named H. W. PAYNE and M. J. PAYNE, husband and
wife, and acknowledged the foregoing instrument to be their

voluntary act and deed.
égi&éé;ICJ/(;gjf%iéégéid/x{J/

Notary Publ¥e for Oregon
My Commission Expireszﬁgiéjgdgl

(S EAL)

- OF OREGOMN; COUNTY OF KLAMATH; s

“led for record at request of ___Trangamerica Title vo. .
« __1st day of e dune D. 1978 at ,140:04.90ck a M. arv

luly recorded in Vol. 1478 . of __ Reeds = o5 Page L1657

Wn D. MILNE, Ceunty Clan
By ii;tl“ !}@4‘ NJ ._’Zé{g (A S

Foa $24,00
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