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JOHN. LUNDBERG._and _DONNA J. LUNDBERG, husband and wife !

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing ‘
under the laws of the United States, hereinafter called *Mortgagee," the following described raal property, situatad i

County, State gf Oregon, and 'all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents 323 AolE Y ga Bl tuated in Block 11, Eldorado, an addition to Klamath Falls,
regon, being a replat of vacated portions of Eldorado Heights and Sunnyside
ddition: being more particularly described as follows:

ginning at a %" iron pin from which the Northwest corner of Lot 2, Block

1 of Eldorado bears North 89°47'00" West 73.47 feet, thence from said point .
f Beginning South 00°13'00" West 100.05 feet to a %" iron pin on the South
ine of Lot 3 of said Block 11, thence South 89947°'00" Eaat along the South
ine of Lot 3 and Lot 4 of said Block 11, 62,00 feet to a %" iron pin, thence
orth 01956°'48" East 100.10 feet to a %" iron pin on the North line of gaid
Lot 4, thence North 89°47'00" West along the North line of said Lot 3 and
Lot 4, 65.00 feet to the point of beginning.
Mortgagors performance under this mortgage and the note it sacures

m%y not be assigned to or be assumed by another party. In the event
of a

n attempted assagnment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from-or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers ard other built-in appliances now or hereinafter in- !
stalled in or used in connecticn with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY TWO THOUSAND AND NO/100=-m===s===memmmme——————

Dollars, bearing even date, principal, and interest belng payable In wmmmmmmaami-ammalinstall' N
ments on the 30th day of November, 1978, the 30th day of May, 1979, and

ggg balance, principal and interest, Gue On Or  before 18 months from

gse?ure Heopaymcm of such additional money. if any, as ¢y be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes. or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagoer covenanis that he will keep the buildings now o: hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount no!c{ess then the face of this mortguge,
with loss payable first to the mortgagee to the full cmount of said indebtedness and then to the mortgagor; all policies to be held byu?}:o
mortgagee. The mortgagor hereby qssigns 1o the morigagee all right n ali policies »¢ insurence carried upon said propertg and in case of
toss or damage to the property insured, the mortgagor hereby appoints the mortgcjee as his agent to settle and adjust such loss or damege
and apply the proceeds, or so much therecf as may be necessary. in payment of scid indebtedness. In tho event of loreclesure all right

of lt}&e mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer soid
policies.

The mortgagor further covenants that the building or buildings now on or hereafter erected upon said premises shall be hept in geod repair, not altered, extendod,
removed or demolished without the written consent of the mortgagee, and to complete ali bLulldings in course of eotstruction or hereafter consiructed thereon within six
months from the date hereof or the date consteuction s hereafter commenced. The mortgager agrecs to pay, when due, all taaes, assecsments, and ciarges of esery hind
lesled or assessed agalnst sald premlses, or upon this mortgage or the note and-or the indebledness which 1t seeures or any trangactions In connection therenith or any other
1ten which may be adjudged to be prior to the len of thix murtgage of which becomes a prior Men by aperation of law; ad to pay premiums on any life insuranee palicy
whichi may be asslgned ar further securlty to mortgagee; that for the purpose of providhing regalarly for the prompt payment of a1 taves, assewments awd governmental
charges lesied or assessed agalnst the mortgaged property and insuranee premiums while any part of the Indebiedness secured hereby remainy unpall, mortgagor wiil
pay to the mortgagee on the date installments on peineipal and (nterest are payable an amount equal to 1/12 of suid yearly charges. No qnterest shall be paid mot-
tgagor on sald amount, and said amounte are hereby pledged to mortgagee as adidftlonal seenrity for the payment of thls mortgage and the pote hereby seenred.

Should the mostgagor fall to keep any of the foregoing covenants, then ile mortgagee may perform them, without walvlng any vther right or remedy bereln given for .
any such breach; and all expenditures in that hehalf shall be secured by this mortgage and shall bear Interest In accordance with the terms of a certain promissery nete of i
even date hercewith and be repayable by the mertgagor on demand.

In case of default in tho paymont of any installment ef tald dobt, or of a breach of any of the covenanias herein or contained in the

application for loan executed by tho tmortgagor, then the entlro debt hotoby socuzed shall, at’ the mortgagoe’s option, becomo immediately :
due without nolice, and this morigage may be f{oraclosod.

i
The mortgagor shall pay the mortgagee a reasonable sum as attorneys foes in any suilt which the mortgagee defends or prosecutes to
protect the llen hereof or lo foraclose this mostgage: and sholl pay the costs arnd disbursements allowed by law and shall pay the cost of
searching records and cbstraciing same; which sums shall be secured hereby and mm{\ be included in the decree of {oreclosure. pon bringing
action to foreclose this mortgage or at any time ‘while such proceeding is pending, the mortgages, without notice, may appiy for and secure i
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents ond protits therefrom.

The mortgagor consents to a personal deficlency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgege in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the aingular shall include the plural; and in the plural shall include the sinqular.

~ Ec sf the covenants and agreements herein chall be binding upon all successors in interest of each of the mortgagors, and each
shall inur. {0 the benefit of any succossors in interest of the mortgages.

Deated o

STATE Of OREGON "
County of Klmth
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KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
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