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DEED OF TRUST

. THIS DEED OF TRUST, made this 23vd day of

L1978 between
LGl Le SLUGR and BVa L. Vabols

, ; - (GRANTOR}.
and JI0UFT AL Tiwud CUDsAT (TRUSTEL)

and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation, (BENEFICIARY).

- Grantor, irrevocably GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST. WITH
POWER OF SALE, the real property in thic County of Kus.aTh State of

.. described as follows:  The sortheastsrly 25,5 feet of Lot 5 aud the Southwesterly 43 foeb of

. Lot 6, Block 2, FILBY AUoTTiun 10 TOdstun b s, eccordiag to the olricial plev thereol
oo iile in whe ofiice of tre County Clerk or Klaszth Couniy, Orezona

Camaun

which has the-address of 4428 BARY DHIVE,. ..o ’

- {Street)

Kia nDl FALIS,. .. .. CQUEGEEL L QTCOL. oo vee ez T
{City} (State and Zip Code}

together with (1) all interests, casements, rights and privileges now or hereafter belonging to or used in connee-
tion with this property and with all improvements, fixtures, furnishings, flora, appliances and apparatus of any
nature now or hercafter attached to, adapted to, located on or used in connection with this property. (rvall
interests Gator may hereafter acquire, and (3) the rents and income thercof. All of the torepoing shall con-
stitate the Trost opedy.,

This cOBy e iv e seeune payment of alt the Tollowing: (1) Sums due under i eertain pronvissory note
of the siume date, execited by Grantor in the sem RY USRI EEU PN IY) S W EORIE RPN T T TR B
Dollrs 320, ot 00 o ), payable in 300 monthly payments with the final payvment
due on the  Lui day ef S0k, 2008 , which is the matunty date of this Deed ot Trust,
(2) all further sums which may e Toaned o advaneed by Beneficiary to Grantor, orany of then, and (3 am
additional sums which may become payable to Beneficary under the provisions of this Decd ot st o othe
security instruments securing this loan.

Unless otherwise provided, all additional sums becoming payabie to Beneficiary under thus Deed ot Trust

Jhall be due immediately and shall bear interest until paid at 10% per annum or the rate provided above, which-
ever is higher,

e 2 o S o A S4

Lach Grantos, jointly and severally, covenanta aid sgrees @ fatlow:
1319 (10/76)




he Trust Proper-
Ccepted by Beneficiary in writing. Granter will
il warrant.and defend it forever against all clims

-and demands, . - "
2 Payment. Grantor will pay when due aijl seeured sums described above.,
- 3; Representation as ta Trust Property. L S

a. If located in Idahe. the Trust Property either is not more than twen
.an incorporated Gity or village, , _ . T o

b. If located in Washington, the Trust Property is nog used principally for ageicultural or farmiing purpo ..

¢. Ifjocated In Oregon, the Trust Property is nog now used for agricultyral, timber or Erdzing purposes

4.'Pre$erv;l(i()|1. Repair and Use of Trust Property. Grantor will keep the Trust Property in good con: -
‘tion and repair and will not remove., alter or demo]ish‘any"s”trucmrc‘on it without the written consent of Bern-
“eficiary, Grantor will complete all structures now or hereafter under construction on the Trust Property with-
inthe tinie allowed by the Construction Loan Agreementor siX months, whichever is greater. and will complete-
ly repair and reconstruct any structure op the Trust Property which may’ be damaged or destroved. Grantor
will pay when due all ¢laims tor labor performed angd materials furnished: Grantor will comply with all faws,
ordinances, codes: orders!declarations. by-laws, rules, regutations and restrictions affecting the Truse Property
and will not commit or permit waste of the Trust Property. Grantor will not use the Trus; Property tor any un-
“lawtul purposes.

5. Insurance, Taxes and Reserves, '

a. The Trust Property shall be covered by fire insurance with extended coverage,
such liability insurance as Beneficiary may require, and. flood insurance is required by

be required by Beneficia'ry. The insurance companies and policies must be ’satisfactory
payable to Beneficiary.

b. Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grintor will pay Bene-
ficiary each month a sum equal 1o one-twelfth of the annuy) taxes, assessments, Insurance prentiums and simi-
lar charges as estimated by Beneficiary, Beneficiary wi) apply such sums to payments of those items whep due.
Sums paid by Grantor under this provision shalj not earn interest and may be co-mingled with otiier funds of
Beneficiary. if Beneficiary is required by law to pay interest on these sums, Beneficiary may. unless prohibited
by law, impose a charge for holding and disbursing such funds,

c. If Beneficiary wajves the preceding covenant to Prepay taxes, insurance premiums, assessments or simi-
lar charges, or if Grantor does not make prepayments sufticient for Beneficiary 1o bay such charges. then Gryn-
tor shail pay such charges when duye and upon demand provide Beneficiary satistactory evidence of pavment

and coverage. This obligation js additional to, and 2ot an alternative to, the covenant to prepay such charges to
Beneficiary.

d. In case of loss by any hazard, castalty op contingency insured 48ainst, or in case of any condemmnation
proceedings, Grantor shall give 1000 gy, totiee thereot to Beneficiary and Beneficiary may either (1) direct
Grantor to collect the proceeds or award, mowiach ease Grantor shall do so with due diligence. or (2) collect
the proceeds or dward itseif, in which cese Grantor shall vooperate as directed by Beneficiary. In cither case,
the proceeds or award shall be paid to Beneticiury tand ail insurers or condemning authorifjes are herewith
authorized to make such payment), and Beneficiary is g uthorized at jis option, after reimbursing from such pro-

ceeds or award any expenses incurred in the cellection or handling of the funds, to hold a or part of the net
proceeds or award for payment of costs of reStotation or repair of the property damaged. destroyed or con-
demned, and/or 1o apply all or part of the et proceeds asa eredit on any portion of the secured debt selected
by Beneficiary, whether then matured o to mature i the future, or on any deficiencyjudgmcnl. Beneticiury
shall not be responsible for any failure Lo collect any proceeds or award. regardless of the cause of such failure,
The foregoing power and authority is irrevocable and coupled with an interest, and nothing dene under this
paragraph shall in any way waive any defaylt or affect the security of this Deed of Trust or any lability of
Grantor. Foreclosure hereof by sale or otherwise shall not affect or impzir the above granted powers and guth-
ority.

6. Delinquent Payments. Grantor 4BICCS L0 pay any expenses. including attorney s fees, incurred by Rene-
ficiary or Trustee in collecting delinquent payments or in curing any default under this Deed of Trust.

7. Leasehold Provisions. Grantor will not defanlt on any leises on the Trust Property
~OF may become a party, or materially modity any such lease without Beneficiary”
_Grantor .js ,Lessor,;Gralx,tor. will diligent]y enforee its rights and exercise its best ¢
~ lease in effect,. G St T e

8. Protectjon of Beneficiary’s Security, Attorney’s Fees and Expenses.

4. Should Grantor fail to make any payment or to do any act as herein provided, Beneficiary without ne-
..Hee to Grantor and without releasing Grrantor trom any obligation hereof, may make or do the same in such

manner and to such extent as it may deem necessary to protect the security of this Deed of Trust. Beneticiary
is authorized to enter upon the Trust Property for such purposes. The Beneficiary may pay. purchase. contest
Or compromise any encumbrance, charge or lien which in its judgment appears to be prior or SUperior to the
lien of this Deed of Trust,

b. In any suit to foreclose this Deed of Iru;‘t‘,pr’ inany suit or proceedings in which it may be
for Beneficiary 1o appear i order to protect Bt'ﬁl'ﬁc'i:lry's'scéuri(y interest or in the event of any measures
taken in connection Wit asale o intended sale prrsiant to the POWEr granted hercunder, Grantor antees 1o
Ry to iimwl'wmr,\' all costs ang expenses sl o veaspng e sum s Hiorney 'siees, mcluding tees on appeat, and
Turther agrees (o Paty the conts or e seareh enrdd iy e forepoing, - )

. ¢ Auy CRPCIsEY attormey's fees gl costs mdurred unde Aection B oshall bey
Deed of Trust from the date of expenditare until paid g, At Henehepy's opli
Grantor, which biling shall be imnediately iy andi pavable,

“hereby. ' ;

9. Assignment of Rents; Receiver; Operntion, ’

& Asadditiona| seearity, Grantor assigns 1o Buieticiory ali pents and income from the Trust Property and
assigns to Beneficiary any leases now or hereafter in effect upon the Trust Property oy AN part thereot, and
“Grantor gives to Beneficiary the authority, upon default, 19 collect the reits and income 3o 0 Prit Iy

perty. Upon any such default, Beneficiary may St Adny time withoy notice, either iy Peiven by Gpenn o ny

' Tedsiver to béuiihdin”tédilMil"’GbM‘f&' GIRE poskicsnion of t)e Trast Property o Yy pant theeor, ang Y person-
al property seeuring the indebtedness, ay lease or yent ail or part ol the ryst Propenty May repan and mua.
tainthc"r@ss{}‘@s}l}’.x may pay all operating expenses. MY et the custonary vharges fog Iuaging

C ps
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Ly acres in area or s located within

mortgage insurance and
law. in amounts as may
to Beneficiary with Jos

to which Grantor is
S written consent, Where
fforts to continue dny such

Hecessiury

Pinterest as provided iy (s
Moy be illed dueethy o
Oy be added o the el amoung sevured




137CO
property, may hire a management service or manager to manage the Trust Property, may pay taxes, assess-
. ments, insurance ;premiums.and similar. charges, all as it deems appropriate, and may cotlect the rent and in-
come, including those past due and unpaid, and apply the same, Jess all costs and expenses of operation. man-
| .agement, repair and collecticn, including reasonable attorney’s fees, upon any indebtedness secured hereby in
-such;order as. Beneficiary may: determine. T Ce
. b. Grantor agrees that a receiver may be appointed by a court without regard to the adequacy of the secu-
ity for the indebtedness or the solvency of Grantor or the presence of waste or danger of loss or destruction of
the Trust Property, to possess, manage and control the Trust Property and any personal property i which " 'n-
eficiary has a security interest as additional security for this. loan and to collect the rent and income thereo!
and to exercise those rights set forth in section 9 or otherwise allowed by law.
10. Relevant Financial Information. Upon demand, Grantor will provide Beneficiary with operating state-

ment and other financial information relevant to the use, operation and income of the Trust Property, includ-
ing acess to the books and records.

11. Transfer of Property; Assumption; Conditions.

a. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor's

credit, Grantor’s interest in the Trust Property, and financial market conditions at the time this Yoan is made.
if Grantor transfers or contracts to transfer title to or possession of all or part of the Trust Property, by deed.
contract or sale, lease or similar agreement, Beneficiary may declare the entire balance of this loan immediate-
ly due and payable.

b. Beneficiary will waive its right under subparagraph 11a. if the following conditions are met: 1) The

., credit of the third party is satisfactory to Beneficiary: and (2) the third party shall assume full personal Ha-
. bility for payment and performance of the note, Deed of Trust and other security instruments; and (3)a charge
" for administrative costs is paid to Beneficiary; and (4) if required by Beneficiary, either the interest rate on the
_secured loan is increased by not more than two (29%) percent, or Beneficiary is paid a lump sem compensation
not to exceed two (2%) percent of the loan balance at the time of assumption.

. ¢. Any increase inthe interest rate shall entitie Beneficiary to increase the monthly p
~ed debt will be paid in full by the matnrity date of this Deed of Trust.

P Assumption does not release Grantor or any successor in interest from pe
““and performance of the terms and conditions of this loan.

~12. Default; Acceleration; Remedies.

a. Time is material and of the essence hereof. I Grantor does not pay the secured indebtedness as pro-
vided, or if Grantor does not comply with the terms and ‘conditions of this Deed of Trust. orif a proceeding
under any bankruptcy, receivership or insolvency law be instituted by or against any of the Grantors, or i any
of the Grantors make an assignment for the benefit of creditors, or if state laws are changed hereafter w im-
pose what Beneficiary may deem to be a substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may Jawtuily pay such tax and does so), this Deed of Trust shall be in default. Any de-
fault under this Deed of Trust shall constitute a default under the note which it secures and under all other
security instruments securing the note. Any default under such other security instruments shall constitute 4
default under this Deed of Trust. In the event of default, Beneficiary may declare all sums secured hereby tm-
mediately due and payable, and this Decd of Trust may be forclosed and the Trust Property sold in any man-
ner allowed by law, including without limitation, by advertisement and sale under exercise

ayments so the secur-

rsonal lability for payment

of power of sale. or

as a mortgage on real property. Proceeds of a sale pursuant to exercise of the power of ale shall be apphed to
(1Y the expenses of sale, including Trustee's and atiorney’s fees, and (2) obligatior

1 secured hereby. The sur-

. plus, if any, shall be paid to persons entitled thereto by law.

. b, In theevent this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and each of them.
consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by
the 'sale of the Trust Property, unless such judgment is prohibited by law, and in case of forecl
ly waives (1) any claim of homestead and (2) all'rights:to possession of the premises during the
by law for redemption.

¢. Beneficiary is not obligated to take any action which this Deed of Trust provides it “may’ take. Any
power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may design-
ate, including Trustee.

13. Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured here-
by have been paid, surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The
recitals in any reconveyance executed under this Deed of Trusi of any matters or facts shall be conclusive proof
of the truthfulness thereof. The grantee in such reconveyance may be described as “‘the person or persons legal-
ly entitled thereto.”

14. Substitute Trustee. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute
a trustee(s) to execute the trust hereby created, and the new trustee(s) shall succeed to all of the powers and
duties of prior trustee(s).

15. Non-Waiver Provisions. Neither forebearance by Beneficiary in exercising any right or remedy hereun-
der or remedy afforded by law, nor any exercise by Beneficiary or those acting in its interest of any right or
remedy, shall cure or waive any default or notice of default,nor shall any of the foregoing be a waiver of or
preciude the exercise of any right or remedy. All remedies provided in this Deed of Trust are distinct and cum-
ulative to each other and to all other rights or remedies, and may be exerci
successively.

16. Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any per-
s wha erecifes thiv Deasd ot Trast, Pt aot the note secred hercby, shall have no personal labihty on tie
note or tor any deficiency Juddgient which may be obtited upon forecionsie of this Decd ot Trast Such pet
sons jointly and severilly wiive presentiment, demand, protest ad abl gotices and agree that Benctany, with
out notice 1o them or their consent e upon such terms as Beneficiary nuy decm advisable. and without af
fecting in any way Beneticiary s ripghts hereunder as apainst the Trust Property, may:

4. Extend, release, surretuder, exchiange, compromise, discharge or modify any right or obhgation secured
by or provided by this Deed of Trust ovany other instrguent seenring this loan, or

b. Take any other action which Beneliclary may deem reasonubly appropriate to protect ity

“est in the Trust Property, R o '

‘ 175 'é,i:essors ‘and- Assigns. This Deed of Trust applies to. binds and benefits all partics hereto, their heirs,
legatees, devisee, administrators, CXCCULOTS, SUCCESHOTS, Assigns and pledgees. In this Deed of Trust, whenever

Cthe context so requires, the siglglilﬁr includes the plural.

QSUFU. CXPIONS:
period altowed

sed concurrently. independently o1

L sedutity aters




18 Notices, Refunds, A
loan ha. been assumed ina
signment of reserve accoun
son other than Grantor, =~ " T ,

I9. Notice. Except for any notice required under applicable law 1o be given in another manner, any notjce
to Grantor provided for in this Deed of Trust shall be given by mailing such notice addressed o Grantor at the
Property Address or at such A(_)’!h‘c"r ‘:iddr’c’ss as Grantor may designate By written notice to Beneficiary,
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Lva I, Valdez
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LTRAS INDIVIDUAL ;
STATE OF: Oragmf‘vp : ; )

‘ e el e ey s, _g‘l/Z(; /
County of \_'L‘x‘I&hﬁt}u-}, g o ) _ U
Personally appéasedsthe abové nimed _isy el e SIEHGA ma0 %V T. V. L,
and ack\nowli!dged the regoing instrument 1o be _their voluntary act and deed. Before me;

N

Notary Pubficfor

My commission expires: 5' 23-8/

e ) o CORPORATE
SINTROR Ty

] ) o : ) ss. —_— v
County of o )

Personally appeared : ‘ and

T - who, being duly sworn, each for himself and not one for the other,

- of

v — : i a corpoeration, and that the

seal affixed (o the J‘oregqiﬁg instrument is”th_e,corporutc seal of said corpbr;.niun and that said instrument was signed and sealed

in behalf of said corporation by authority of its board of directars, and cach of them acknowledge
untary. act and deed. Before me:

d said instrument 1o be its vol-

Notary Public for
My commission expires:

STATE oOF OREGON; counTy OF KLAMATH; g,

y y & l l —
Vi o] n th(‘. JRL_ day 01

——=__AD, 19L8_at—-1352___o'clock 3

ofh\“"ﬂi&azﬂ\\on Page___116398 .

WM./I) MILNE, County flork
FEE __ 512 ¢ ' ;
By ! Deputy

el R VIS W VICTN

M., and duly recorded in Vol _MZ6__

R

.. EQUITABLE,SAVINGS & LOAN ASSOC[A»TION‘Bcncﬁciury By

Aew .




