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THIS TRUST DEED, made this L8k . day of ceeee o Jnng
RGE UR.and ALycE 5

as trustee, and
the laws of the

W!TNESSETH:

The grantor irrevccebly grants, bargains, sgllg and conveys to the trustee, ip trust, with power of sale, the property in

. .K.lama.t?hCounty, Oregon, described as;

Let 2, Block 8.
to the official
County Clerk of

+ tenemonts, huradifnmen';, ronts, issuos, profits, water rights, easoments of priviloges now o
ise oPportaining to the above describod premises. and 4| plumbing, lighting, heating, vent;
nd irrigation aPParatus, equipment and fixturas, together with aff awnings, venetian blinds, floe,

‘ed in or used in connection

or hes or ma . for the purpose cf secyring
Y G

Paymest of the sum of

b
on according fo ths terms of a promissory note of ey you. / h

= Rais
ipal and interest being payable in monthly instaliments of § 351.94 commencin g
e 1978
This trust deeq payment, of syeh additiona] MOBEY,  uequisition of the property by the 1, ault, any palanee remadning An
it any, ay may he loan to the grantor or others oo account shall |, S5 10 any autharlged TEserie account
bavig an interest in th pe be evidenced by a for taxes, 'rocharges fs pay <ufficient gt any
00te Or nofes, b, ed Is evidenee t} men . ; due, the grantor sy iy the
e than: eneficlary may cre, it ceived by 1y upon ary , t pald within ten days after suel demand,
any ‘of sald 0Les or part of any payiaent on one mote and part on &nother, Nt of wch deffeir 14 the principal of tpa
as the beneticiary may elect,
The graator bereby Covenanty e nefleiary Should the grantor fai} to keep anﬁ of the
Berein that the sajd pPremises and deed are heneﬁcinry may at its option ‘CAITY out the ‘same,
free and clear of all encumbrances a s heirs, for shall draw interest at the rate specified in th .
executors and adminlstrators sball wa; le thereto the prantor on demand anq shall be secured by the e 8 trust deed. 1g
8glust the claims of all persons who, this connection, the beneliciary shall haye the rig retion to compiste
any lmprovcmrn Ade on wajd premlses and alag to make wyeh repatra to aafg
ARLOr covenants and agrees to pay sald note According to the terma Property as In jrs sole discratjon It may deem necessary gy welvisabio.
when du- ) taxes, enta and other chargea lovied Againat
H afd broperty free from all encutmbrances having pre. The grantor further agrees to comply with aq) Taws, ordinances regulntions,
ced; to complete al) bulldmxs In course ot construclion covenants, conditions ang resteictions affecting said broperty; 1o PRY all coats,
n remises  within 81X months from the date fees ang expenscs of this trust, Influding the COSL O A1 wenre . AR well gy
erealter cominenced; to re air and restore the other COMS and expenses of the trustee incurred p connection with op
manner any  hulldin or @provement on in cnfurclng thia ohllgnuon, and trustee's and ALtOrNeY's fopy actually lncurrcd;
destroyed nng p:’y. when dupe, o appear jn ang defend any actlon or roceeding purporting to affect the secur.
Ty to inspect say p ity hereof or the rights or powers of the henerlclnry OF trustce; and to pay al|
Coats ang <xpenses, Including cost of evidence of title angd 8ttorney’s fees ip a
SUM 1o be fixed by ft, in any such action or proce
which the benerlciar}' OT trustee may upfmr and in any sult brought by bene-
ticiary to foreclose this deed, and aj) sald sums shaj he secured by this trust
deed,

The benefiefary wiy furnish to the grantor or
J ' Bonual statement of account hut shajy
the note any further statements of account,
mpantes acceptable he b

t Written request therefor an
not be obligatey Or required to turnish

1t is mutually agreeq that:

L In the event that &ny portion or all of ealg prope;
&ht of emineny domaln or condemnation, the be:
ta own
eticlary, which insurance
term “of the pollcy thus

y for the nrompt payment of all taxes, y the beneﬂclnr'y
4 or as5sessed agnlngt the above deseribed pro- 1 and expensea and attorneys
Indebtedness gecureq hereby s in excesy gf 80y, In such procecdings, and the
T of the origina] purchase price paid by the Rrantor at the time the loan was - hereby ; B"I’d the grantor Agrees,
made or the beneflelary's orlgtnal apprajsa) salye” of the 3t the time the Joan M “c‘“’d“" ’““’t‘;’mtgu ?""h‘,"
¥as mede, grantor i) Py Lo the ‘heneficiary 1 addition o the monthly payments of ¢ mpensation, Promptly upon the eneficiury's
principal and interest Payable under the terms of the note or obligation seeured herehy  request.
0n the date installments on prineipal ang Interes

L are payable ap ameunt equal tg 1 79 2. At any time and from time 1o time upon wrirgen TeYieat of the bepe.
of the tayes, assessments, and yiher charges due and Payable with respyet to sald property flclacy, bayment of 1g fron and presenta this deed ap the note for eq.
within eqch Eucceedlng 12 months and also 1734 of the thsurance remium Payable with dornempns Un crae ot full TeConveyance, fo eancellation), wilhout atfecting the
respect 1o wald Property within oach succeeding (hree Yemlxn wldle )y TSt Pheed 1y e Habtlity of AU Deraon for (he PRYMeni of 14y ||I|"'hl"l'||l‘|!. tho truatee MAY (&)

Irected by the beteficlyey. Renetiviary shall pay g0 the prantu wn-rni

ta the miakg QIAD Or plag of said Propetty s (hy oin Iy &ranting
I L LE I TR R N e Nighedt rare Withoriead to e b o0 thereon, () Joli In lu!v ruberdinatjon
freo,

elr open vounts mings g 2q o LSo 10 suey tate Ie less thag or the llen or charge b T ) Feconvay,

N ie rate of uterest Pakt shshl b FG. Interest shall he vonuited on e averagn he property, The FRliten |y ALy recanvey.
monthly hatanee gy, the account g shail be palg Quarlerly ty hyo gtantor Ly vrediing hlee gy person or porsons legally AU tharery and
to the exerow ACCONBL Lhe amoung the interest (e, the ree d Le7a or facta shall by concluslve progs of the

ut 5 s feca for Any of the acrvices fn thia Paragraph
2
While the Rtator s 1o Pay any and g} taxes, ASsessments ) other elarge, lesie}

ur assessed against sajg SrOperty, or uny pare thereol, before e e begi o pegr r,,n',,ﬂ‘1,'¢: '(',',M:;.':_’:_"":;;g'l':”:l'l m.';f."ﬂz':u'ﬂ'y ':"".:I'E?:"';"”"""’f:'"y ‘r'“gﬂl the
Interest and alsy 1o bay premiums on 4)) Insurance potiefes unon sald propergy, sueh pay. BCPLY n (o deed g of on Poranal y)runrﬂy !'ncn’:lr:-‘«l 't'lu:‘r “" 0.
the erap, 10 he made theaugh the teneticlary, as aores ) raitue lerehy uthorizes 'urnn'mr shadl dedauty in the payment, {:f any lmic'-lnl--«lneu Rectred b ohy
the beneficiary 1o Pay any and a)t tazey, ASKSBsMenty AR levled gp Impoyed the performanee of any .kpe'cmem, hereunder, FANLOr shsll haye the rf
against sald property in the AMOUNts as shown by the statementy therent furnisheq by the lect )} ach rents feetses royalties a HOP ) def
collector ol suely LaXes, assexsments g other charges, ang 1q B3y the Inranee " become due and payable, Tpen any d
in the amounts shown gn th, Starements stthmitted by S 3 .
tesentatives and tg withdraw the Sutns which may be
t any, established fop that purpose, The Kruntor appe

elay
J ficiary may st oany {ima Ritkoul notles
ne arcount, celver to he Appointed v

S D event 1y gy the benefielary RECURIY for (lye h,.m,-g.,,(,,n. k
responsiible for faflure g9 hive any Insurance writtey o Lor any lowg op damage vrowjiy Wk property, or ANY purs shapan

ML of n defect fy any insurance polley, and the In'nrrlr'l.ny lierehy ty suthorlzed, ty 10 the renta, 1asuce auf profice, [:\(‘_1’{;,1]“" thase paat p
uent of wny 53, to comproming wpy) settle wity any nsiranee company pl apply am the same, lees custy AN erdesien %1 operation and 2809
such Insuranee recelpts wpon the obllgations secired by gy, trust deed, Iy Computtng ) able attorpe ‘s tees, upon wny umuénuu socured hereby, d in 80¢ch order
amuunt of hy Indebtrdness for hasment and satisfactfon In tall or upen nale ar gihe as the ||(-n¢ﬁc||ry may determiys




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the prooeeds of fire and other Insurance pol.
jcles or compensation or awards for &ny taking or damage of the property, and
the application or release thereof, as aloresald, shall net cure or walve any de-

tauit or notice of defatlt hereunder or Invalidate any aet done pursusat to
such notice,

§. The grantor shall notily beneficlary in writing of any sale or oob-
tract for sale of the above described property and furnish beneflclary on a
form supplled it with such personal information ooncernin the purchaser as

would ordinarily be required of a new loan applicant and shall pay bereficiary
a service charge.

6. Time Is of the essence of this instrument
grantor In paymen} of any indebtedness sccured herebY or in performance of any
agroement hercunder, the bencflclary may doclare all sums aecured hercby im-
mediately due and paysble by dellvery to of written notice of default
and election to sell the trust property, which notice trustesc shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d ts evldenci itures secured hereby, whercupon the

ev exp
trustees shall flx the time and piace of sale znd give notice thereof as then
required by law,

snd upon default by the

the trustee

7. Alter default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebz (including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred =nd thereby cure the defauit.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in uegmte parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, io 1awful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
aoy portion of sald property by public announcement at such time and place of
eale and from time to time thereafter may postpone the sale by pul lic an-

IN WITNESS WHEREOF, scid gromtor has hereunto set his hand gnd seal th

STATE OF!aREGON
ama
County of

THIS IS TC CERTIFY that on this / day of

Juna

nouncement at the time tixed gg the preceding postpoaement. The trustee shall
delfver to the purchaser his deod {n form as requl by law, conveying the ﬁ»
perty so sold, but without any covenant or warranty, exprees or implled 1]
Tecitals tn the deed of any matisrs or facts shall be conclusive proof of the

truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase &t the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procecds of the trusiee’s sale as follows: (1} To
the expenses of the sale fncludl the P 31 of the trustee, and w
reasonable charge hy the atiorney, (2) To the obligation secured by the
trust deced. (3) Fo all persons having reccrded llens subsequent to the
intercets of the trustce in the trust deed as their Intereste appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
decd or to his successor in intercst entitled to such surplus.

10. For any reason permitied by law, the beneficlary may from time o
time appolnt a successor or successors to any trustee named herein, or to Any
suceessor trustee appolnted hereunder, Upon auch appolntment and without con-
veyance to the succeszor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appolnted hercunder. Each
such appointment and substifution shali be made by written instrument executrd
by tne beneficlary, conmluinlz reference Lo thia trust deed and its plnce of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is aituated, shall be conclusive proof of
proper appointment of the successor trustec.

11. Trustec accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending salz under any other deed of trust or of
any action or proceeding in which the grantor, beneflclnr_\‘ or trustee shall be a
party uniess such action cr proceeding is brought by the truatee.

12. This deed applies to, inures to the benelit of, and binds all parties
hereto, their heirs, legatees devisces, administrators, executors, successors and
assigns. The term “'bencficiary” shall mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named as a beneficlary
erein. In consiruing this deed and whenever the context so tiquires, the mas-

culine gender includes the feminine and/or neuter, and the singulaz number In-
cludes the plural.

e day an

C.
it R e
5

1078

ear first above written.

(SEAL)

Y

e 2%

in

to me perscnally known to be the §

N

and _state, personally appeared the within

dentical lnd!viducl,i. named in and who executed the foreqoing instrument and acknowledged to me
'.T,:hﬁnﬁa;oc;;fgd,lthe same freely and voluntarily for the uses and purposes thereln expressed.

3 ) L-!lsf- ’I'ESTiMCI)'NY WHEREOF, 1 have hersunto sei my hand and offixe,

before me, tho undersigned, a
named

hat

notarial ww
Y. 87.98
Notary Publle for Oreqon
My commission oxpires:

and yoar lag(’ above® wrijen
ydar A2

. o

e ) &f -

Lodnvu ’o.

TRUST DEED

Grantor LABEL
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Aiter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN -ASSOCIATION '

P f

{(DON'T USBE THIS
SPACE; RESERVED
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON
County of

1 certity that the within instrument
was received for record on the
doy of e e 19
at ... ...o'clock.... M., and recorded
in book . ... ...ON page ...
Record of Mortgages of said County.

IN COUN-.

Witness m; hand and seal ot County
affixed.

Coun&y Clerk

Daputy

REQUEST FOR FULL RECONVEYANCE

Yo he used oniy when odigations have hesn poid.

TO: William Sizemore, —oeenvsy Trusteo
R R

“The undersigned is the legal owner and holder of
have been fully paid and satlnfied. You hereby are dir

trust deed) and to reconvey, without warranty,
same.

to tho partios deaignatod Ly tho terma of said trust dasd the enlate now hel

all indebtadness socured by the foreqring trust deed, Al sums pocured by said trust deod

acted, on paymont to you cf any gums cwing 10 you undor the lorme of said trust doed or
pursuant fo siatute, to cancel all evicences of indobtedness secured by said trust deed {which are

delivered to you herawith together with sald
d by you undsr the

Klamath First Ferers: Savings & Loan Avocanion, Reneliciary

(s%‘f :'_ B




FORM Neo. ISHMDGMENY 8y ATTORKIY-IN-FACT,

STATE OF OREGON,

County ofh”-'q/nﬁ\fﬂ

On this the . e 19 .78 personally appeared

who, being dul sworn (or affirmed ), did say that 3 he is the atto, i g ) K (-2
SEY MO

. (Official Seal)

"\TE OF OREGON; COUNTY OF KLAMATH; ss,

Hed for tecord at request of ——LKlamath Gounty Tirle Oo,
“on 18t day of ———-dune A D 1978 at328Q ik ¥4 , ane

‘uly recorded in Vol. —-MZ8. , of ——HMortgages =, Poge 11720

Wa D MILME, County Clen
avw/fz{ o

Fee $ 9,00




