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DEED OF TRUST

THIS DEED OF TRUST is made this day of... June
19.78, among the Grantor,. . GARY .T....BALOGH. AND, JANICE E...
WIFE ... (herein “Borrower™),
- (herein “Trustee™), and the Beneficiary,

................................ » & corporation organized and
........ , whose address is

49364

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and cenveys to Trustee, in tr

ust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

Lot 777, Block 106 MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Wwhich has the address of ... ... 2125 Reqlamation , ..Klamath Falls,
{Street)

iCity]
Qregon (herein “Property Address™);
(State and Zip Code]

TOGETHER with all the improvements now or he

reafter creeted on the property, and all casements, rights,
appurtenances, rents (subject however 1o the

rights and authorities given herein to Lender to colleet and apply such
rents ), royalties, mineral. oil and gas rights and profits, water, water rights, and water stock, and
hereafter attached to the property, all of which, including replacements and
and remain a part of the property covered by this Deed of Trust; and
(or the leaschold estate if this Deed of Trustis on a leasehold)

all fixtures now or
additions thereto, shall be deenied 1o he
all of the foregoing, together with said property
are herein referred to as the “Property™;

N

To SECURE to Lender (a) the repayment of the indebtedness evidenced by
1978 . . (herein “Note™), in the principal sum of %I'WéNTY ?['
AND NO/io0

e . 4 St ok S . e v . . v

........................................ Dollars, with interest thereon, providing for monthly installments

of Grincip 1l ungémcrcst. with the balanee of the indebtedness, if not sooner paid, due amd payable on

J ly 4 03 < v a the payment of all other sums, with interest thereon, advaneedd
seeusity of this Peed of Trust: and the performunee of e covenants

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, ninde

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estute hereby conveyed and has the right to grant
und convey the Property, thit the Praperty is unencambered, wned that Borrower Will warrant and detend sencrally
the title to the Property against all clnims and demands, subject 1o any deelarations, casciments o resttctions Inted
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest i the Property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the

btedness cvidenced by the Note, Prepayment and late charges as provided in the Note,
on any Future Advances secured by this Deed of Trust,

2. Funds for Taxes and Insurunce. Subjeer to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Not¢, until the Note is paid m fui,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may atiain priority over this
Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance Lender may not charge for so holding and applying the Funds, analyzing said account

ents and bills, unless Lender pays Borrower interest on the Funds and applicable law

er and Lender may agree in writing at the time of execution of thiy

: £ paid to Borrower, and unless such agreement is made or applicable lTaw

requires such interest to be paid, Lender shall not be required tv pay Borrower any interest or carnings on the Funds. 1ender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

ue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pav said taves.
assessments, insurance premiums and’ ground rents as they fall duc, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds
held by Lender shall not be sufficient to Pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by st, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the

) p or the Property is otherwise acquired by Lender! Lender
shall apply, no later than i 1 i isition by Lender., any Funds held by

principal of and interest on the
and the principal of and interest

Application of Payments. Unless applicable law provides

Note and paragraphs 1 and 2 hereof shall be apglied_by Lender first in payment of arhounts‘payablc to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Not¢, and then to interest and
principal on any Future Advances.

4. Charges.; Liens. Borrower shall pay all taxes, assessments
the Property which may attain a priority over this Deed of Trust,

manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thercof. Borrower shall promptly furnish 10 Lender all notices of amounts duc under this paragraph, and in the
event Borrower shail make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrow i i obligition secured by
such lien in a manner acceptable to L ement of such lien in,
legal proceedings which ope feiture of the Property or any part thereof.

S. Hazard Insurance. ng or hereafter erected on ihe Property insured
against loss by fire, hazards extended coverage™, and such other hazards as Lender may require
and in such amounts and fo ay require; provided, that Lender shall not require that the amount of
such coverage exceed that 8¢ required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph r, if not paid in such manner, by Borrower making payment, when due, direetly 1o the
insurance carrier.

All insurance policics and rencewals thercof shall be in form acceptable to Lender and shall include 4 standard morigage
clause in favor of and in form acceptable to Lender. Lender shalj have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ali receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the'insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a
the Property damaged, provided such restoration or repair is cconomically feasible
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust wounld
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the.insurance carrier offers to settle a claim for insurance benefits, 1 ender
is authorized to collée( and apply the insurance proceeds at Lender's option cither. to restoration or repair of the Property
or to the’sims secured by ‘this Deed of Trust.-:- : e e o :

Unless 1.ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of

nder paragraph 18 hereof the Property is acquired by I.ender, al right, title and interest of Borrower

in and to any insurance policies and in and to the praceeds thercof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or
acquisition.

d 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit Wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on a leasehold. If this Deed of Trust is on a unit in o
condominium or a planned unit development, Borrower shall perform all of Borrower's obligatioss under the declaration
OF covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development,-and constituent documents. If a condominium’ or planned unit development
rider is executed by Borrower and recorded. together with this Deed of Trust, the covenants and agreements of such rider
shalt be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were'a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this

Deed of Trust, or if any action or proceeding is commenced which miaterially ‘affects Lender's interest in the Property,
including, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or procecdings mvolving o
bankrupt or decedent, then Lender at D ender's option upeh notee 1o Borcower, ny make such appearinces, disburse el
sums and ke sueh action as s NECENIIY o proteet L endet's mterest, including, hut e hmited 1o, dishittsemenr ot
reasonable attorney's fees and ety upon the &’mpcny o nuke repaity. 1 Lender required montgage insntance s a
condition of making the loan securcd by this Deedt of Trust, Borrower shal pay the premiums required o mamtan aach
insurance in eflect until such time as the requirement for such insurance terminates in accordance with Rortowers aud
Lender’s written ageeement or applicable law. Borrower shall pay the amount of all mortgage invurance premiums g the
manner provided urtder paragraph 2 hereof,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower seoured by this Deed of Trust. Unless Borrower and |ender agree to other terms of payment, such
amounts shall be payable upon notice from tender o Borrower requesting payment thereof. and shali bear interest trom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless Pavment of jiuteresg
at such rate would Be contrary o applicable I, in which event syel amounts shall bear interest ar (he hiphest 1ate
permissible under applicable faw, Nothing contalned in this pagraph 7 shall require Londer o HWRE any enpeme or take
any action:hereunder,. ¢ . - SRR )

8. Inspection. Lcnder may make or cause to be made reasonuble entries upon and inspections of the P
that Lender shall give Borrower notice prior to any such inspection spec
interest in the Property,

2r under the

and other charges. fines and impositions attributable to
and leaschold payments or ground rents, if any. in the

pplied to restoration or repair of
and the security of this Deed of Trust iy

Wi roperty, provided
itying reassnable cause therefor refated to 1enders
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of 4 partial taking of the P , unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums s i ch proportion of the proceeds

i i i t immediately prior to the date of
the date of taking, with the balance of the procecds

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower th
an award or settle a claim for damages, Borrower fajls to respand
mailed, Lender is authorized to colldet and apply the proceeds,
Property or 1o the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly instaliments referred o in paragraphs | and 2 hereof or change the amount of
such installments.

at the condemnor offers to make
1o Lender within 30 days after the date such notice iy
at Lender's option, cither to restoration or repair of the

f the time for payment or modification of amortization of the sums secured
Successor in inter wer shall not operate to release, in any manner,
k i ! not be required (o commence

ify amortization of the sums

Y reason of any TTOWCT'S SUCCessOrs in interest,
¢ by Lender Not a Waiver. Any forbearance by 1 exercising any right or remedy hereunder, or
Y applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

C ment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
€ maturity of the indebtedness secured by ed of Trust,

Remedies Cumulative. medics provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this D r afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Scveral Liabitity;
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrow er.
subject to the provisions of paragraph 17 hereof. ants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to he used to
interpret or define the provisicns hereof.

14. Noti Except for any notice required under applicable aw to be given i
Borrower provided for in this Deed of Trust shall be given hy mailing such notice hy certified mail addressed 1o Borrower ot
the Property Address or at such other address as Borrower may designate by notice 1o Lender oy provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein.  Any notice provided for in thi,
Deed of Trust shall be deemed 10 have been given 1o Borrower or Lender when given in the manner designated herein,

15. Uniform D verning Law; chcmbih'ty. i deed of trust combines uniform covenants for
national use and non-un; nts with limited variations 1 o constitute a uniform SECUrity instrument

i i Trust shall be governed by the law of the jurisdiction in which the Property is located.

use of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
ced of Trust or the Note which can be given effect withoui the conflicting provision,
€ provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the tim
of execution or after recordation hercof.

of the Property; Assumption. If all or any part of the Property or an interest therein is sold or rancters o
by Borrower without Lender’s prior written comsent, excluding (a) the creation of a lien or encumbrance subordinale to
this Deed of Trust, (b) the creatiow of a purchase money SCCUTItY interest for household appliances, (¢) a transter by devise,
descent or by operation of law upon the death of 4 joint tenant or (d) the grant of any leaschold interest of three yvears or feas
not containing an option to purchase, 1.ender may, at Lendes's option, declare all the sums secured by this Deed of Tros 1o be
immediately due and payable. Lender shalt have waived such option to accelerate if, prior to the sale or transfer. 1 ender
and the person to whom'the Property is to be sold or transferred reach agreement in writing that the credir of such person
is satisfactory to Iender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to sccelerate provided in this paragraph 17, and it Borrower's SUCCessar
in interest has exccuted a written assumption agreement aceepted in writing by Lender, Lender shall release Borrower trom
all obligatiqns under this Decd of Trust and the Note,

- Lender exercises such-option 1o accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
ot Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

cr may pay the sums declared due. I Borrewer fails 1o pay such sums prior to the eApIration of such period.

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTs. Borrower

Captions. The covenants and agreements herein

n another manner, (a) any notice to

and agree as follows:

ereof, upon Borrower’s breach of any covenant or
pay when due any sums secured by this Deed of

'er as provided in paragrapbh 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice mailed 10

Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result jn acceleration of the sumy secured by this Deed of Trast and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after accelesation and the right to bring a court action 1o assert the pon-existence

of a default or any other defense of Borrower to aceeleration and sude, If the breach is not cuted on or hefore the date

specified in the notice, Lender ag Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand ang may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to €xecute a written notice of the oceurrence
of an event of default and of Lender’s election 1o cause the Property to be sold, and shall cause such aotice to be recnrded
in each county in which the Property or some part thereof is located, Lender or Trustee shall pive notice of sale in the
manaer prescribed by applicable law to Borrgwer and 1o the other persons prescribed by applicable Liw. Afrer the Lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall scll the Property at pubiic
auction to the highest bidder at the time and place apg under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine,  Trustee Y postpone sale of all or any parcel of the Property by
public announcement ny the time and place of Y previousdy seheduled saie, Lender or T enders designee may purchase the
Property at any sale.

Trasteo shall dellver 1o the purchuser Trostee's devd conveving the Propeity s seld Without mny coyenunt Or warsanty,
eapressed or implied, The recitals iy the Trostee’s deed shalf he Prin fucie evidence of the tuth of the statements made
therein, Trostee shalt apply the procecds of the sale in the following arder: (1) 1o all reasonable costs und expenses of the
sale, iucludlng, hut not limited to, reasonable Trustee's und attorney’s fees and conts of tifle evidence; (b) to ull sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons, legally entitled thereto,

19. Borrower's Right to Reinstate, anwilhsunulirm Lender's aceelerntion of the sums secured by this Deed of Fros,
Borrower shall have the right 1o have iny proceedigs began by | ender to enforee this Deed of Frow discontinued at any (o,
prior to the earlier (o oceur of (1) the fifth day betore sale ol he Propeny pursuant to the power of wile contaned oy thy.
Deed of ‘Trust or (i) entry of o Judgment enlorcing this Deed oy Lrostit: o Berrower pays Bender all sumix whiel would he
then due under this Deed of Trust, the Note and notes securmg Foatre Advances, jf any, had no acceleration ocemred.
(h) Borrower cures all breaches of any other covenanis o aAgreenmients of Boreerwer contained in this Deed of Trost, o
Borrovr pays alt reasonable expenses incurted by Lender and Trusteo h enforcing the cavemants and agrecisents of Borrowes
contained in this Deed of Trust and in entorcing Lender's and Trustee's renjedies s proviked iy PaAaviaph 18 hereot,
ncluding, but not limited to, reasonable attorney's fees: and (W Bottower tuies aieh sehon as Lender niav 1 cavonahly requige
to assure that the lien of this Deed of Trase, Lendoer's mtorov w the Propeity a4 Borrower's obligation to Py the suoms




paired. Upop such paymeng and cure by Borrower, this Deed of Trust ang
I force and effect as if no acceleration hag occurred,

‘er; Lender ip Possession, ditiong] security hercundcr. Borrower
i ion under paragraph 18
3 S > due and payaple,
graph 18 hereo ab; Propcrly. Lender, ip PEIson, by goent or by
er. shall be entitled to enter upon, take Possession of ang Manage the Property and o collect the
ding those past due. Aql rents collected by Lender or the recejver shall be applied tirst 1o Pavinent
management of the I’ropcrly aind collectiog of rents, includmg. but not limited 1), TECCIVer'S foen, premiums on
receiver's hopdy and reasonable dnorney's Tees, 4 then (o the sy secured by this Deed of Trust. Lender and the receiver
shall be liable 1o aceount only for those rengs actually recejveq.
Upon request of Borrower, Lender, a Lender's option prior 1 full recon
Future Advances 19 Borrower., Such Future Advances, with interest thereen,
] promissory noges stating that sajd hotes are securey hereby,
¢d by this Deed of Trust, Lender shall request Trustee tn reconvey
all notes evidencing indebtedness secured by this Deey of Tru<

perty without warrant without charge 1o the person or persong legally entitieqd
hall pay aj costs of ree - if any,

. In accordance with applicable {aw, Lender m
Y Trustee appointed hereunder, Without convey
ower and dutjes conierred upon the Trusiee herein and

time remove Trustee ang appoint
roperty, the SUCCEsSor trusgee shall
by applicabj¢ law,
Prop rty. The Pmpcrly is not carrently used fop agricultural, timber or grazing Purposes.
Altorncy's Fees, Ag used in thjg Deed of Trust and in the Noxe, “attorney's fees™ shal include attorney’s foes, jf
any, which shall be awarded by g appellate coyry,

IN WiTNESS szmsor, Borrower has executeq his

s —Borrower

ney in fact
ounty ss:

19 .7§pcr30nully appeared the aboye name
............... and ucknm\'lcdgcd

- ~oticial Seal. . - LT
- TMy 'Cf)mmiésjox} €xpir
T . AR "r.

Before me:

i e Notary Public for Oregon

e bk vy W e

STATE op ORECON ) ST
Ss

YT 0F Kigmat ) 55

COUNTY oF Klamatn

On this, ¢he lst day of June 19 78

f 23 af 2
appeared_géRY T. BATOGH . s who 5eing dul PCIuonally
say that he‘skéhis the attorney«iﬁ~féct for JANIC
ment. by ahgﬁohia,:o

ackﬁogigdgédhééid{{ﬁstrum

fpal s g ent to pe the
Clpal; «3

e

TATE OF OREGOMN; COUNTY OF KLAMATH; ss, |
T L 7 T
Hled tor record at request of ~-~Lransamerica Yitle Vo,

A8t day cf Bune A D 1978 a5 clnck B an
hes . _A8C - oune

o] 5117 1
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