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49366 DEED OF TRUST

THIS DEED OF TRUST is made this
19..78, among the Grantor, .
Wife ’

(herein “Trustee™), and the Beneficiary,
............................ » 4 corporation organized and
existing undey tae Jaws of

QREGON , whose address j
South Sixth Street " Kiamath Falls, Oregon97601 " T W‘ e (lrl‘:rzlllj “Lender™).

BORROWER, in consideration of the indebtednes
and conveys to Trustee, in trust, with power of sa

KLAMATE

s herein recited and the trust herein created, irrevocably grants

le, the following described property located in the County of
, State of Oregon:

The North 30 feet of Lot 554 in Block 12

0 of MILLS ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of

Klamath and State of Oregon.

which has the address of . ... 2314. Vine  Streat Klamath. Falls,

{Street)

Qregon 97601 (herein “Property Address”);
{State and Zip Code]

[City]

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents {subject however to the rights and authorities given herein 1o Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, inciuding repiacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the lcasehold estatc if this Deed of Trust is on a leasehold) ure hercin referred to as the “Properiy™,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated

Ce : (herein “Note™). in the principal sum of, . TWENTY, TWQ  THOUSAND .THREE HUNDRED
AND . .. NO/100... N Diollars, with interest thereon, providing for monthh iistatinients
of principal and interest, with the bakanee of the indebtedness, if not sooner paid, due and payable on
.-JUNE .1,..2003 s the payment of all ather sums, with interest thereon, advanced
y of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained: and (1) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragrapi 21 heree' herein Future Advanees™).

Borrowcer covenanis that Borrower s lawfully scised of
and convey the Property, that the Praperty is unencunibered
the title to the Property against afl claims
in a schedule of exceptions to coverage

the estate hereby conveved and has the right to grant
» and that Borrower will warrant and defend generally
and denrands, subject to uny declamtions, SASCMCS 0F restrictions Histed
in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM CovENaNTs. Borrower and Lender covenant and agree g5 follows:

1. Payment of Principal and Interest, Borrower shai; promptly pay whep due the principal of and interest on the
indebtedness evidenced by the Note, Prepayment and Jate charges as provided in the Note, and the principal of angd interest
on any Futyre Advances secured by this Deed of Trust.

- Funds for Taxes and Insurance, Subject to applicable law of 10 a2 written weajver b
to Lender on the day monthly installmenys of principal and interest are Payable under the Note, until the Note is paid 1 full,
a sum (hereip 5" 1l to one.- f the yearly tayes and assessments which may aunain priority over thy,
Deed of Trust, and ground rents on (he Property, jf any, plus ene-twelfyh of yearly premiom installments for hazard insurance.

Plus onc-twel(th of year i stallments for mortgage insurance, if any, all as reasonably estimated imtially and from
time to time by Lender on the basis of assessments and hiljs and reasonable estimates thercof,

The Funds shali pe held in an institution the deposits or accounts of which pre insured or guarantced hy , Federal o

i -ender if Lender jg such an institution), Lender shajy apply the Funds 1o Pay said taxcy, assessments,

ts. Lender may not charge for so holding and applying the Funds, analyzing said account

SSments and bills, ynless Lender pays Borrower interest on the Funds and applicable Jaw

ke such a charge. Borrower and Lender may agree jp writing at the time of execution of this

Funds s aid to Borrower, 3 i or applicable Jaw

i ay Lender

S8 its i he Funds and the

Purpose for which each debi S made. s security for the sums secured
by this Deed of Trust,

the amount of the Fu nder, together with th

the due dateg of s s € premiums p d rents, shall exceed the amount required ta pay <aiq taxes,
assessments, | i ground rents due, such €xcess shai| be, at Borrower's option, either
Ver or credited to Borrow ly instaliments of Funds. If the amount ot the Fupds
ient to pay taxes, assessments, insurance premiums and ground rents g they fall due,
~f o make up the deficiency within 30 days from the date nogjce is mailed

0!

Y Lender, Borrower shan pay

¢ future monthly installments of Funds payable prior 10

nder shall promptly refund (o Borrower any Funds
r tie Property s otherwise acquired by Lender, 1ender
the Property or s acquisition by Lender, any Funds helg by
ums secured by this Deed of Trygt,

of Paymenys, Unless applicable Jaw provides otherwise, all payments received by Lender under the
aragraphs 1 and 3 hereof shall be applied by Lender first in pavmeny of amounts payable to Lender by Borrower
8raph 2 hereof, then to interest payagle on the Note, then 1o the principal of the Note, and then to interest and

n any Future Advances.

- Charges; Lieps, Borrower shajj Pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leasehold Payments or groynd rents, if any, in the
Mmanner provided under Paragraph 2 hereof or, if not paid in such manner, by Borrower making Payment, when dye. directly
to the payee thereof. Borrower shajj promptly furnish (o Lender al notices of amouyns due under thje baragraph, and in the
cvent Borrower sha)) make paymeny directly, Borrower sha promptly furpish 1o Lender receipts evidencing such payments.

ischarge any lien which hys Priority over this Deed or Trust; provided, that Borrower shyjj not he
en so long as Borrower shay agree in w bligation secured by
to Lender, or shall in good faith conteg i ’ E ien in,
which operate ¢ prevent the enforcement of the lien forfei any part thereof,
azard Insurance, Borrower shaj) keep the improvements NOW existing or hereafy >
against loss by fire, hazards included the term “extended coverage”™, and sych oth
and in such amounts d Y s rma i
siich coverage exceed th

roperty insured
Cr may require
at the amount of

Decd of Trst,
subject to approval by Lender: provided,
ance policies shall be paid in the manper
making Payment, when due, directly 1o the

Msurance policies and renewals thereof sha)j be in form able to Lender ard shall inclyde 3 standard mortgage
in favor of and in form acceptable to Lender, Lender sh e the right 10 hold the

) ] policies and renewals thereof,

and Borrower shall promptly furnish (o Lender all renewal notices ang all receipts of paid premiums. In the event of loss,

orrower shall give Prompt notice to the Insurance carrier ang Lender. Lender may make proof of Jass if not made promptly
y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
the Property damaged, provided s ati ir i i
not thereby impaired, If such restoration or
be impaired, the insurance brocecds shall pe um
to Borrower. If the Property is abandoned by Borrower, or if

date notice js mailed by Lender to Borrower that the insurance carrie
is authorized to collect and apply the-insurance proceeds at Lender's
or to-the sums sccured by this Deed of Tryg, - C

Unless Lendor and Bormwér,olhcrwisc agree in writing, any such application o
Or postpone the due date of the monthly installmenys referred fo in Paragraphs | ang 2 hereof or change the amount of
such instaliments, If under Paragraph |§ hereof the Propcrly is acquired by Lender, alf right, titie and interest of Borrower
in and (o any insurance policies and in 4ng to the preceeds thercof resulting from damage to the Property PTior 1o the sale
Or acquisition sha|y Pass to Lender to the extent of the sumg Secured by this Deed of Trust immcdiatcly Prior to such sale of
acquisition,

a 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in 8ood repair and shall not mmit waste or Fermit impaivmen terioration of the Property
and shall coemply with the provisions of s SLis on a leasehold. Deed of Trust is on a unijt in 4
condominjum o all of Borrower's obligations under the declaration
S unit devetopment, the bylaws ang regulations of the

consti : 5. I a condominium” or planncd unit developmeny
Y Borros 2 ith this Trust, the covenants and agreements of such rider
shall be incorporated into and shaj| nants and agreements of this Deed of Trust as if the rider
were a part hereof.

- :7. " Protection of Lender's Security. If Borrower fajls to perform the cove
Deed of Trust, or if any action or Proceeding ys commenced which aterially o
including, byt not limited 1o, eminent domaip, insolvency, cade enloicemeny,
bankrupt or decedent, then Lender g Lender's Sptan, apon watjee (o Botrower 3
S ke suely ACtion as s NECENSIY 10 progect Londers interes, im‘lmliuu. but ey tonited 10, dishurenmens at
teanonabie AUOTNEY'S fees iy SRIEY upon he l‘u\pvllx W makye P ende equired MOtEIRe insirinngee HI
condition of making the loan seetred by this [eed of Trust, Borrower ohpy Py the premipm, required 1o maingan sich
Isrange in elleet until sueh tinie as the requirement for SUCh insurpnee lerminates iy actordance wiy)y Borrower's and
Lenders written agreement or apphicable Jaw, Borrower shali Py the amoggy ol alf MOrlage insuraney Premims gy gy,
manner provided under paragraph 2 hereor,
Ny amounts dishuyrse by Lender DSt (o this Patagraph 7, wi, e
indebtednesy of Borrower secured by this Deed of Trost. Unfegy Rorrower ynd ender agree 16 other termy of Paymemt, such
amornis shall be payable upon notige from Lender 1o Borrower requesting paymenyg thereof, and sh ar interest from the
date of disbursement g the rate payable from time 14 time on owtstanding principal under the S Paymoefit of interest
at*such rate wouyld be contrary 1o applicable 'aw, in which event such amounts shali beyr inferest at He highest rate
permissible under applicablg v, :Nothing contained in thig paragraph 7 shai require Lender tg incur any eXpense or take
any action hereunder, U Cloe
- Inspection,” Lender may make or cause to be made reasonable entries upon and inspection

at Lender shal give Borrower notice prior to any such inspeciion specifying reas

intgrest in the Property,

ration or repair of

er within 30 days from the
a claim for insurance benefits, Lender
restoration or repair of (he Property

I proceeds 1o principal shall pot extend

nants and agreements contained in thig
flects Lender's interest in the Property,
or arrangementy or procecdings invn!vin;z )
s My make el APpearanves, dislyg sch

et thereny, shalt become iddinonal

s of the Property, Provided
onable cpuse therefor related o tendery
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower aind Fender
otherwise agree in writing, there shall be applied to the sums secured by this Deed “of Trust such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the dute of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Bo
an award or settle a claim for damages, Borrower fails (o respond to Lender wit
mailed, Lender is authorized (o collect and apply the procecds, at 1
Property or to the suns secured by this Deed of Trust,

Uniess Leuder ang Borrower otherwise agree in writing, any such application of
Or postpone the due date of the monthly installments referred to in paragraphs 1
such installments,

0. Borrower Not Released. Extension of the time for payment or modificatio
by this Deed of Trust glanted by Lender to any successor in interest of Borrower shal
the liability of the original Borrower and Borrower's successors in interest.
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sume
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's SUCCESSOrs in interest.

11. Forbearance by Lender Not 1 Wajver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a wuiver of ender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative 10 any other night
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herem
ained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
isi aragraph 17 hereof. Al cov nants and agreements of Borrower shall be joint and several
the paragraphs of this Deed of Trust are for convenience only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable [aw 1o be
Borrower provided for in this Deed of Trust shall be given by mailing such noti
the Property Address or at such other address as Borrower may desigrate b
(b) any notice to Lender shall be given by certified mail, return “receipt requested, to Lender's address stated herein or e
such other address as Lender may designate by notice 10 Borrower as provided herein.  Any notice provided tor in this
Deed of Trust shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herenn

15. Uniform Deed of Trust; Governing Law; Severability, This form of deed of trust combines Untiorm covenants tor
national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Properiy iy located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law. such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transteired
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b} the creation of o purchase money seeunity interest for houschold appliances, (o) a transfer by devise
descent or by operation of law upon the death of @ joint tenant of (d) the grant of any leaschold interest of three yeurs or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums seeured by this Deed of Trust to e
immediately due and payable. Lender shall have waived such option 10 aceelerute if, prior to the sile or transfer. 1 ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit ot such person
is salisfactory to lLender and that the interest payable on the sums secured by this Deed of Trust shall he at such rate as
Lender shall request. If Lender has waived the oplion to accelerate provided i this paragraph 17, and it Borrower's sticcessin
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shail release Borrower from
all obligations under this Deed of Trust-and the Note.

If Lender cxerci: i shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof i i riod of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails (o pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hereof.,
NoON-UNiFoRrM COVENANTS. Borrower and Lender turther covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Bo i d of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the daie the notice is mailed to
Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by ‘this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the nofice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further Aemand and may invoke the power of sale and any ather remedies permitted by applicable
law. Lender shall be entiled to collect all reasonable costy and expenses incurred in Pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonahle attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee
of ar event of default and of Lender’s election to cause the Property te be sold
in each county in which the Property or some part thercof is Jocated, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at ‘the time and place and under the terms designaied in the notice of sale in onc or more
parcels and in such order ag Trustee may determine. Trustee may postpone sale of all or any parcel of the Property iy
public annoancement at the time and place of any previausly sehednled safe, Lender or Lender's designee may purchase the
Property at any sule,

Trustee shall detiver 1 the purchuser Feanstee's deed comvering the Propeuty so sold without uny covenant or wairanty,
expressed or implied. The recitals in the Tristee’s deed shull be prima facle evidence of the truth o the statements mnde
therein, Trustee shall apply the proceeds of the sule in the following order; (#) to all reasonable costs and expenses of the
sale, ineluding, but not limited to, reasanable Frustee's sl attorney’s fces and costy of title evidence; M) to 2l sums secured
hy this Deed of ‘Trust; and (c) the excess, If any, 1o the person or persons legally entitled thereto,

9. Borrower’s Right to Rcinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of frus,
Borrower shall have the right to have any prozecdings begun by Lender 1o enforee this Deed of Trust discontinued at any nme
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained 1 this
Deed of Trust or (i) entry of a judgment coforcing this Deed of T'rusg if: ) Borrower ays Lender all sums which would be
then due under this Deed of Trust, the Note amd notes secunng Future Advances, | any, bad no acceleration acetirted.
(bj Borrower cures all breaches of any other covenants o apreements of Borrower contained in this Dieed of  trost: (o)
Borrower pays all reasonable expenses incurred by Leader and Trustee in enforcing the covenanty anyd dgrecinemis of Rorrower
contained in this Deed of Trust and in enforcing Lender's and Tristee's remedies as provided in paragraph 18 hereot,
including, but not limited to, reasonable attorney's fees; and (d) Borrower tukes, sk achon as Lender may reasonably tequire
to assure that the licn of this Deed of Trust, Lender's interest in the Property ane Borrower's obligation w pay the sums

rrower that the condemnor offers to make
hin 30 days after the date such notice i
-cnder’s option, either (o restoration or repair of the

proceeds to principal shall not extend
and 2 hereof or change the amount of

1 of amortization of the- sums secured
I not operate 1o release, in any manner,
Lender shall not be required o commence

given in another manner, (a) any notice to
ce by certified mail addressed to Borrower at
y notice to Lender as provided herein, and

rust at the time

to execute a written notice of the oceurrence
» and shall cause such notice to be recorded
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