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THIS INDENTURE, made this 25 th day of _ 1w 78 between

—_—— M

Dighton E. Loomis & Barbara E, Loomis, Husband & Wife

herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corporation, herein called

“Mortgagee”,

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and co.vey
unto the Mortgagee all the following described property situated in Klamath County, Oregon, to-wit:
—-lamatn

Lot 11, Block 2, HENLEY ACRES, in the County of Klamath, State of Oregon

together with the tenements, hereditaments and a

including but not limited to roads and €asements used in connection with
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and h\lind.s,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions. refrigeritors,
freczers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole

or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property.

any wise appertaining,
the premises; also, all fixtures, buildings and parts of

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Morigagee that the Mdrmagor is lwlully seized in foe simple of the
said real property, that it i the abrolute owner of all o of mroperty doseribid hereinahove, that the waid Property i« free from
encumbrances of overy king and wature, sl that §t wipt warrant and forever defend the same ngainat the Tawnl elaimis amd demamis of
Al persons whonsoever,

This conveyance is intended as mortgage to secure performance
by the Mortgagor kept and performed and to secure the Payment of the e A0 interest thereon in

accordance with the tenor of a certai issory > " _E,_LQ_QmS__&_ﬁa);hara_-,E,. Loomis,

— Hushand & Wife IR Kk k& Ktk ok %
dated __May 25 of the 00

Mortgagee ilﬁﬂﬂnllmom# of not less than § 34 2000, 0¢

interest, on the 25th _ day of each —.month e COWMONTING o 25,1978 . .
eptemher 19 » 19 _78_  when the balance then remaining unpaid shall be ;\;ml.along with principa
This Mortgage is also given as security for the bayment of any und all other in
Mortgagor to the Mortgagee now existing or horeafter arlsing, matuved oy 1o mature, absojute or contingent and wherever payable,
including but not limited to such as may arise from endorsemonts, puaranteos, aceeptances, bills of exchunge, promissory notes, or

other paper discounted by the Mortgagee or held by the Mortgagee, or taken s security for any loans or advances'of any kind, sort or
description whatsoever,

of the covenants and agreements herein Contaned, to bhe

debtednesses, obligtions or lisbilities of the




agree to qngq with the Mortgagee, its Succecsors ang assigns:

insured against logg by fire and against logs by such other hazsrds
e time to time require, in ope Or more
to or designated by the
ot less than the amount of
full insurzhle value of
1ount hereby secured,
to the amount of the
insurance

“average clause” o
may be liable for less than
d, he wil

ill execute Or procure such further assurance

le to the said Property a¢ may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or Perform ap or things herein required to he
€ may, at jts Option, but without
do, and without wajye
ny insurance, Y taxes or lieng or utility
charges, make any repair, or do any other of the thi
rred and apn

»

thereof, whether or no Or agrees to pay
the indebtodness her - Upon any application for
Morlgngee's consent to such 4 transfer, Morlgnaco may require
from the transferee such information &% would normally he
, $ required if (he tranxforon Were o now Joan appliennt, Mortgagee
the unjq " deatroyed by any Cause, shall not Whroakonably withhold jie consent, Ay, rondition of jis
Mortgagor wil lmnwulmwly Yoronatyel op repale the same g, CONNEnt to any , may, in its diseretion, impose
that, when vun.nploto(l. it shall he worth not Im}s than the vitlue o Serviee charge R 0N percont of the origing tmaount
thereaf u¢ the time of such logs or damage; brovided, il such of the indvhlvdnmn heroby socured and WAy incronse the inferest
loss or dumage shall be ¢ ard coverod by Insuranee rate on the indebtodneny horeby aecurag hy not more fhan ane

payable to M\')r!ﬂm{ﬂt‘. f the Murlununr to Yepair poreont POT wnnuan,,
::I; :‘;::(’:‘l;t:"l::mi(m of the ixl::u:::xl::‘l‘:fl :::::(‘Tt::lr; ’:t‘:f o:‘;.:h:y;»m':"g; 7. That, it ny defauly by made in the payment of the
such reconstruction o repair ’ Principal of intorest of the mdebwdnones hereby secured or in
: the performance of any of the Covenaniy op agreements of this
keep the mortyago, the Murtanuoc may, at i option, withouy notice,
Pon said Promincy, declare the ontire sum socured hy this mortgage due ang Payable

by the lien heroof,  yng foreclose thig mortgnge,
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8. That, in the event of the institution of any suit or action ment shall, where there is more than one mortgagor, be construed
to foreclose this mortgage, the Mortgagor will pay such sum as  as plural and be binding jointly and severally upon ail morigagors
the trial court and any appellate court may adjudge reasonable as  and the word “Mortgagee’ shall apply to any holder of this
attorney’s fees in connection therewith and such further sums as mortgage. Masculine pronouns include feminine and neuter. All
the Mortgagee shall have paid or incurred for costs and disburse- of the covenants of the Mortgagor shall be binding upon his heirs,
ments in such suit or action, extensions of abstracts or title executors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judgment or decree therein be entered and all such sums event of any transfer of the property herein described or any
are secured hereby and shall bear interest from the date paid or  part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may, without
occurs first, at the rate set forth in the promissory note notice to the Mortgagor or any one else, onee or often, extend
mentioned above; that in any such suit, the court may, upon  the time of payment or grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured for any term, exccute releases or partial releases from
of the property or the adequacy of the security for this the lien of this mortgage or in any other respect modify the
indebtedness hereby secured and witho i terms hereof without thereby affecting the personal primary
or any one else, appoint a recejver to liability of the Mortgagor for the payment of the indebtedness
all said mortgaged property and collect and receive any or ail of  hereby secured. No condition of this mortgage shall be deemed
the rents, issues and profits which had theretofore arisen or waived unless the same be expressly waived in writing by the
accrued or which may arise or accrue during the pendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount 50 received shall be applied toward by the terms hereof or by any law now in existence or hereafter
the payment of the debt secured hereby, after first paying  enacted, such notice, demand or request shall be sufficient if
therefrom the charges and expenses of such receivership; but personally served on one or more of the persons who shall at the

ti time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of

such persons or to the Mortgagor at the last address actually

paid to and received by him prior to s furnished to the Mortgagee or at the mortgaged premises and

9. The word “Mortgagor”, and the language of this instru-  deposited in any post office, station or letter box.

IN WITNESS WHEREOF, the Mortgagors haye hereunto set their hands

and scal__
the day and year first hereinabove written.

~ g - .
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STATE OF OREGON
County of KLAMATH

$S.

May 25 AD.19_78

Personally appeared the above-named Dighton E, Loomis, & Barbara E. Loomis, Husband & Wife

ke

voluntary act and deed, Before me:

aﬁé a@khé[v!lédged the foregoing instrument to be their

hY

Yo s - o

' ' <« <,
otary PuleLor_gggén.

My Comminsion Expires: L A
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the _4nd day of
—June  Ap. 19_78 at19:38  oclock A

M., and duly recorded in Vol . MIB
of Mortg.pmeg on Page 117538

“ WM. D, MILNE, Copnjy Clerk
FEE_Y¥9.00 BY.,&KEL@M%M_ . Deputy




