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7th

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

day of

BTYEVENS-NEKGS LAW vvuusi MG €O., PORTLAND, OR.
- rd
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May

L 19 78 , between
, as Grantor,

. as Trustee,

, as Beneficiary,

Lots 13 and 14 in Block 3 of SIXTH STREET ADDITION: TO THE CITY OF
the County of Klamath, State of Oregon.

KLAMATH FALLS, in

together with all and singular the tenements,
now or herealter appertaining, and the rents,
tion with said real estate.

FoR THE PURPOSE OF SECURING PERFORMANCE of each a
OUSAND FIVE HUNDRED and No/l

sum of ... SIXTEEN

TH,

thereon according to the terms of a promissory note of even date herewith, paya

final payment of principal and

The date of maturity of
becomes due and payable. In the
sold, conveyed, assigned or alienated by

herein, shall become immediately due and payable.

interest hereof, if not sooner paid, to be due and payable
the debt secured by this instrument is the date, stated above,
avent the within described property, or any part thereof, or any interest there

the grantor without first having obtained the written consent or approv
then, at the beneficiary's option, all obligations secured by this instrument,

bereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thercof and all tixtures new or hereafter attached to or used in connec-

reement of gmr(gr herein contained and payment of the
- AN 16 * 500 . OO)D()”:"S. with interest
ble to beneliciary or order and made by geantor, the

_June

iv

on which the final installment of said note
in is sold. agreed to be
al of the beneticiary,
irrespective of the maturity dates cxpressed therein, or

The above described real propeity is not currently used for agricultural, timber or graring purposes.

To protect the security of this trust deed, grantfor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be vonstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions- and restrictions atiecting said property; if the beneliciary 50 requests, o
- jom in executing such. Hinarcing statements pursuant to the Uniform Comrner-
cial Code as the beneliciary may require and to pay for tiling same in the
‘proper- public ollice or offices. a3 well as the cost of all licn searches made
by filing olticers or searching agencies as may be dcemed desirable by the
bensliciary, o

4. To provide and continuously maintain insurance on the huildings
row or hereal(vs erocted on the aaid premises agdalnet Joas or damage by hre
and such other hazards as the b viiciu;y iy drormy tine fo fines require, in
an amount nat less than $ fui in Shrable Valuﬂrrn in
companies acceptable to the beneliciary, with loss payahle to the latter; all
policies .of insurance shall be delivered fo the beneliciney ax poon as jnsured;
W tha grantor whall tail lor any reason to procure any such insurance and to
deliver said policies to the boneliciary at least tilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings.
the bencliciary may ptocure the same at frantor's expense. The amount
collected under any lire or other insucance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thercot, may be released to grantor. Such application o1 release shall
nof cure.or waive any delault or notice of delault hereunder or invalidate any
act done purant fo such notice.

5. To keep said premises Irec Irom consfruction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to heneliciary; should the frantor 1ail to make payment ol any taxes, aasess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary  with funds with which to
make such payment, beneficiary may, ut its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed. shall be added ta and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hercol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the graator, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payablo with-
out notice, and the nonpayment thereol shall, at the option of the bencliciary.
render all sums secured by this trust deed immediately dus and payable and
constitute a breach of this trust deed.

6. To pay all costs, lecs and expenses ot this trust including the cost
ot title search as well as the other costs and expenies of the trustee incurred
in connection with or in enforcing thiz obligation and trustee’s and attorney’s
lees actually incurred.

To appear in and defend any action or proceeding purporting (o
alfect the security rights or powers ol beneficiary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the forcclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's atforney's fees; the
amonnt of attorney’s fres mentioned in this paragraph 7 in all cases shall he
tived Dy the teial woaed and in the svent of an appeal fiam anv juddment or
e sen ul fhn gl vt d, gdranfer Guefler ageees Gy pav el v an the aj-
pothate vanad shatt do dvamiablu ae thi fBointeiaivie feisaive’a afby
ey s bees on sich appoat

1t is nuttually whrowd that:

8. in the evend that any poition ot all o saidd propeety shall Lo (uhen
undee the clght ol eminent domain or comdemnation, benetiviary ahatl have the
right, il it so electa, to teyaire that all ar any portion of the monies payable
as compenuation for such faking, which are in eavess of the amaunt regalred
to pay all reasonable costs, eipenses and aftorney's fers necessariby paid o6
incurred by #rantor in such procecdings, shall be paid to hearliciaty ami
applied by it lirst upon any reasonable costs apd cvpenses and atiorney’s fevy,
hoth in the trial and appellate courts, necessarily paid or incaized by brene-
ficiary in such procecdings, and the balance applied upon the indebicdness
secured hereby; and drantor ngrees, at its own expenae, (o take such actions
and exscule such instruments as shall be necemsary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene.
liciary, payment of ifs lees and presentation ol this decd and the note for
endorsement (in coze of full reconveyances, lor csneellation), without altevting
the liability ol any peraon for the payment al the Indebtedness, ttustee may

(a) conwent fo the making of any map or plat ol said property, thy anan
dranting any caseent of creating any sestriction thereon. o) poin an
subordination o: other agreesnent alfecting this deed or the licro er har e
thereol; (d) reconvey, without warranty, all or any part ol the property. The
gfrantee in any recapveyance may  be desenbed g the Tpereos e epeons
Iedally entitled thereto,' and the recitals these n of apy mudters or Lot <hiei!
be conclusive prool of the truthlulness thereol. Trader's dees for the
services mentioned in this paragreph shall be not less than £5.
X 10, Upon any default by grantor hereusder, beneficiaey mav af am
time without notice, either in person, by adent or by .x qecener fo beoop
pointed by a court, and without regard to the adequacy of any secunity for
the indebtednass hereby secured, enter upon and take possession of said poop
erty or any part thereol, in its own name sue or atherwise

am el

collecr the rorts.
issues and prolits, including those past due and unpand, ard apply the sanie,
tens confy and expenses of opreration and coliecfron, inchinling reasonahle
ney'n frow upon any indehtedness necured heeehyand an suchoorder e
ticiary mny aletormine,

11, The enterind upon and faking posecunn of wonl propoty. th
collection of auch rents, isues and pradits, or the peocecds ol foy ot by
insurance policien or compensation oc awards for any takint o atrviaiie of the
property, and the application or release thereol as aforesand, sl net enre or
waive any delar’ or notice of dedault hereundsr ue nvalelate ans adt done
pursuant to such  tice.

12. Upon default by grantor in payment of any i
hereby or in his perlormance of anv ageeernent herenmler, the henelicrary o
declare all sums secured hereby immedately due and pavable
and it the above described real property i weed dar agricnitural,
timber or grazing purposes, the beneliciary may procecd 10 foreclose this trust
deed in eguity, as a mortgage in the manner provided by Lo for mortiagde
foreclosures. However il said real property is not so currently used, the hens.
ficiary at his election may procesd to toreclose this trust deed in equity as a
mortgage o; direct the trustee to fureclose this trust deed by
and sale. In the latter event the beneliciary or tie frustee shall vaecute and
catse 10 be recorded hix weritten notice of delault and his olection 1o well the
waid described eeal property to saiisfv the abligations ~ecored bereby . when
upon the trustee shall lix (he titne and place of sale. i notice thereol as then
required by law and proceed to forecose this frust deed an the gaannee pro
vided in ORS 86.740 to 56.795.

13. Should the Eencliciary elect to foreciose by v ertoement and sale
then alter delault at any time prior to live Jays belore the date e by the
trustee for the trustee’s sale, the drantor or ather percon s prsvadesed by
ORS 86.760, may pay to the heneliciary er his cuvcessars an nfterel. pespre:
tively, the entire amount then due under the fernn of the tract deed and th
obligation sccured thereby (including costs and exvpepses actually incurrid an
enforcing the terms of the obligation and trustee’s ard artorney’s beesonot e
ceedind $50 each) other than such portion ol the principal as would oot then
be due bad no delault occurred, and thereby cure the defandt, in w hich event
all loreclosure proceedings shall o dismiissed by the trustee

14. Otherwise, the sale shall be held on the date ard at the time and
place designated in the notice of sale. The trustee may sell ~aid propeety edher
in one parcel or in separate parcels and shall «oll the parcel or parcels at
auction fo the Wighest bidder lor cash, payable at the tinc ol «ale Trustes
shall deliver to the purchaser its deed in form as requiared by law conveyingd
the property so sofd, but withouf any covenant or warraniy, expues or i
plied. The recitals in the deed of anv matters ol fact shall be conclusive pront
of the truthfulness thercol. Any percon. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trastee sclls pursuant to the sowers provided herein, trustes
shall apply the proceeds of sale to payment of £11 the expences of sale, m
chading the compennation of the toter and a4 reavipabls charge hv truasfee v
atfoensy, €2) (0 (e obligation cecqred by the foue vl e all perenns
fo g tneonsfed fiena avdiergucat o th the toret
divead aw thedr dofeteefe Biay appear o The . Y B
sarplios, 1y, do e @eanbose v e o Oesent ol d b I3
ruif plas.

8. For any feason pernutied by dan heocliciey ooy foene
firpie Appaing @ ACENIGL ST BUUEENNIY B any drster named heresn
maccensor tnles appointed  hepeundvi . Ppon such appostient !
conveyanes {o the suecesor feaster, the Lafter shali deovested eath oo
powers and  duties conferred pon any Sastee deen pane?
heecunder, Each suck appointment and sobsttuton hatl be
instrament esecated by beneliciny, vontammgt ceferenee o thes
and ita place of pecord, which, when terorded o the oflne ot th
Cletk or Recorder of tha county or counties i swinch the prope oty s
ahall br conclutive grool ol proper appointiment of the s

7. Trustes accepts thin tust when the decd
acknnwledged s mada a puablic eeonnd as peovaeded
abiigated 1 notify anv party heeeto of pendant vl
treast or ol apy action or procesding o wheh gosede:
chall ha a party uniess auch action or precoeding o b

attor
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The grantor cov

and that he wil] warrant and forev

er defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this trust deed are:

primarily tor grantor's personal, tamily, household or agricultural
(b) for an organization, or (even if grantor is a natural person) are for b

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneticiary shall m,
cornifract secured hereby, whether or not named as a beneficiary herein.
masculine gender includes the feminine and the neuter, and the singular number ;

purposes (see Important Notice below),
usiness or commercial purposes other than agricultural

their heirs, legatoes, deviseos, adrinistrators, execy-
ean the holier and owner, including pledges, of the
In construing this deed and whenever the context so requires, the
ncludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto se¢ his h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if waorranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or wquivalent;
if this instrument js NOT to be a first lien, use Steven:-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{1 the signer of the akove is o torporation,
vse the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, County of... .. .. .. 8s,

STATE OF OREGON,

fPIPTRRRRNOI £ * S
ersonally appeared the above named
- .Clarence F, Gans

v‘ .<and acknowledged the toreduing instru-
Joehis

ver

~~do )
P I
o .

\.-
)

\\“\\
\

s 19,

Personally appeared . .. . and

-...who, being duly sworn,
y that the former is the
- president and that the latter is the

secretary of.
. e e . I . » o corporation,
and that the seal atlixed to the foragoing ingtrument is the corparate sonl
of said corporation and that said instrument wes signed and senled in be-
halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be jts voluntary act and deed.
Betore me:

(OFFICIAL

Notary Public tor Gregon™ " SEAL)

My commission expires:

[

REQUEST FOR FULL RECONVEYANCE
Te be uted only when obligations have been paid.

. Trustee

The undersigned is the legal owner and holder of all indebt

trust d y paid and satistied, You he
said ftrust deed or Pursuant to statute, to cancel all

herewith together with said trust deed) and to reconvey, w
estate now held bytyou under the same. Mai! reconveyan

DATED: . o .o . , 19 .

Do not lote or destroy this Trust Deed OR THE NOTE which It secures.

TRUST DEED

(FORM No, B81)
STEVENS.NESS LAW puBs, co.., PORTLAND, ORE.
o 2 P GO, PORTLAND. ORE.

Beneficiary

’A’FTER RECORD‘ING RETURN TO
Transamerica Title
Attn: Marlene

d by said trust deed (which are delivered to you
- to the parties designated by the terms of said trust deed the

ce and documents to .

" Beneficiary

Both must be delivered to ths trustee for i

bafore

e will be mode.

STATE OF OREGON

ss.
County of .. Klamath =
I certify that the within mnstro-
Went was rocoived for rocord on the
20d day of . .J TR
SPACE RESERVED at....10:258..0'clock. A-M., and recorded
FOR in book.. M78 . on page. \1762
uy filo/res! number.. .. . 49390
Record of Mortgages ot said County.
Witness my hand and seal of
County aftixed,

Wine Uy Milne
- Gounty Cleck. . Title

S TSN A SN

Fau $6,00 5

RECORDER'S Ust




