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47201 TRUST DEED V!O"-J;Z',__? cge-

TTHSTRUSTDEED.madaﬁﬁs.Zﬂthdayof.....April.....“

oeee RANDY. L SHAW. AND. CAROLYN, 1, SHAK,  husband .and wife, and”’
cooervo.. JERRY M, SHAW, a single man

*tecececeee.., a8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale,

the property in
Klamath... County, Oregon, described as:

Lot 41 and the Easterly 8 feet 4 inches of Lot 42 in Block 11,
« INDUSTRIAL ADDITION to the City of Klamath Falls, Oregon,
vaccording to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon. .

This instrument is being re-recorded to correct date of recording,

which said described real property is not currontly used for agricultural, timber or

‘—“fogufher with all and singular the appurtenances, teriements, hereditaments,

hereafter belonging to, derived from or in anywise appertaining to the above deseribed premises, and all plumbing lighting, hesting. venti
*Zlating, air-conditioning, refrigerating, wolering and irrigation apparatus, oquipment and fixtures, toqothor with ali awnings, vonoti
'-—covon'ng in place such as wall-to-wall carpoting and linoloum. shades and built-in appliances now or heroaftor installed in or used 6 connnction

cowith the above de n which the grantor has or may herealter acqf_;irc, for the purpose of g]ccurim;

Terfor:lnéncaoo 0 i i and the payment of the sum of T”ELVE HOUSAND AND NO/' 00

ereon according to the terms of a promissory note of even date herewith, payable to the
grantor, principal and interest being payable in monthly installments of § .. 111.84
1918

trust deed shall further sacure the payment of such additlonal money, default, any balance remainlag in the reserve acoount shall be credited to (he

mey be loaned hereufter by the beneficlary to the grantor or others indebtedness. It the reserve account for taxes, Rasssaments, insurance premiums

¥ an intercst in the abovo described propert; » 88 may be evidenced by a and other charges 1y not sufficient at any time for the payment of such charges

nots or notes, If the Indebtedness secured b thie trust deed 1s evidenced by as they become due, the grantor shall pay the deficit to the beneticiary upon

more than one note, the bensticiary may credit payments recefved po! demand, and it not pald within ten days after such demand,  he beneficiary

-any of sald potes or PATL of" any bayment on one note and part on another, mRy At it option add the amount of such deficit to the Py oelbal of the
as the beneffciary may elect. obligation sesyred hereby

grazing purposes,

rents, issues, profits, water rights, easements or privileqes now or

an blinds, floor

commencing

The grantor hereby cavenants to and with the trustee and the beneticlary then the
herein that the 8aid premises and Broperty conveyed by this trust deed are 2nd all {ts expeaditures there.
free and clear of ay encumbrances and thal the arantor will and his heirs, for shall g

repavable by
executors and administrators shail warrant and defend his safd title thereto the grantor on demand an i ust deed. In
against the claims of ajl persons whomsoever, this connection, the ben

? 3 tion to cuinplete
2oy improvements mad e iTepniry to aald
The grautor covenants and agrees Lo pay said note according to the terms property as in its sole ecessary or advisahl,
thereof and, when due, all taxes, assessments aud other charges levied againet
;. to keep sald property free from al) encumbrances having pre. The granter further agrees to comply with all Jawe ordizances, regulations,
cedence over thls trust deed; to complete all bulldings fn course of conatruction covenants, conditions and restrictions affecting wald BEORUELY D to pay all coats,
hercafter construeted on sald premisea within six months from the date fees nnd expenscs of this truet, Incinding the cost of jitle - arch, ma well aa
hereof or the date coratruction {s hereafter commenced; to repair and restore the other costs and cxipemc: of the trustee [neurred In econnection with or
promptly and in guod workmanilke manner any bullding or Improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an p:‘y. when due, all in and defend any action or proceeding purporting 1o affect the seccr.
©coats {ncurred therefor; "to allow bereficiary to inspect saf property at all i v
times during ‘construction; to replace nnr{ k or materlals unsatisfactory to 3 itle and attorney's fees ip o
benetlcjuy. within fifteen days after written ootice from beneficiary of such 3 » in any such action or proceeding In
fact; not to remova or destroy an{ bullding or improvements now or hereafter ¥ t7ustee may appear and in any sult brought by bene.
constructed on aald premises; to keep all uildings and tmprovements now or b deed, and all salg sums shall be secured by this trust
hercatter erected upon said provrty ia good repair and to commit or suffer
8o waste of.mald premises; to eep all bulldings, propert; and improvements
aow or hereafter erected on #8id premises continuously lnsured against loss The beneficlary wilj furnish to the Rrantor on writte:
by fire or & as the beneficlary may from time to time require, annual statement of account but shall n
any further statements of &ccount,
secured by this trust deed, { pany
ficlary, and to deliver the original policy It Is mutuany agreed that:
approved loss payable clause in favor of the b

{] e of el . 1L In thc event that any portion or sll of saig Property shall be taken

ﬂ;mm patd, SRR, place of busin ‘.uch noliey of insurance. under the right of emtnent demain or condemantion, the Leneficla ahall have
sald 1 beneticlary mey in itsa own the right to commence, prosecute In its own name, appear in or defer
beneficinry, which insurance um}n or 'mcscd‘l,nﬁ;.lgr tom mpromls o settlement in conne

fu rm of the s suc ag and, , L0 require that all or d Tiuney’s

I term the policy thu payable as compensati such taking, which are fn excess of the sracunt re.

quired to €xpenses and attorney's fees necersarily patd

In order to provide regulariy for the prompt payment of sald taxes, assess.  Of incurr ' e paid to the hcnﬂﬂcnr‘y

ments or other charges an insurance premlums, the grantor |ru\cl to pay to EXpenses and attornev'y

the beneficiary, together with and in addition to the month: payments of fec ch proceedings, and (he

rincipal mdr{nureat payable under the terms of the note or ob, Igation secured ¢ [ndebtedn. ehy D and the grantor Agrves,

Ecrcby. an.-amount equal to one.twelfth (1/12th) of the taxes, aesciscients and At Is own expease, to take such acilons and exceute such lntoutients ns shat]

other charges due and Ayablo with respect to sald property within each mucceed. be necessary in oltainlng such compensation, promptly upon the beneticiary's

ing Lwielval xgom.hu. and nlul»donedhlr:.y-ll}:‘ll\‘ (x/M,';h) of tl;le ln:‘\lxluncn premlt,u:;l .
ayable with respect to sa property within each succeeding three ears while » . el e

gh!a trust deed rpcmnlns in etfect, Myestlmatcd And directed eneficiary, ti = A‘ any Ll{m’e‘ .?d rron:’ Hine Lo Lime u{)mlllur;tln_in . u"i:l- oniihe bene.

such sums to be credited to the principal of the loan until“required for the clary, payment o 2 i) reund presentation of this deed and the nate for ea.

soveral purposes thereof and shall thereupon be charged to the principal of the dorsement (In case of ful} reconveyance, for canceliation), without affecting the

loan; or, at tho option of thy beneticlary, the I bo held b lability of any persos for the payinent of the Indebitedness, the trustee may ()

the heneficlary 1o tinsy an o TERCEVE RoGOURL § 10 pay salq  SONsent to the making of ry Inap or plat of said property’ oy join in granting

i ‘r) MoRBMICRtR oF other charges Decgm'o due suy easement or crealing and restrictlon therecn, (c) join 'ia nni subordination

“’;‘:{"n“.';‘:mn“"" . heats " ge or uther agrecment aficeting this deed oF the lten or_charge hereof; (d) reeenvey,

without \w;rusly. -dl ;»r (1] n""" of the property, Thrlarlnlre ir:! RLY reconvry-
, ance wmay bo deseribed an the “presan or persons tegally entitle thereto' end
chavet el oMl LA S B, hte, motmonts aud oer Ry 2 L U S
the same bogin to hear interest and also to m" preminns on al) lrlllurancu truthfulness theren, Trusive's feea for Any of the services fn this paragruph
follclv-n upon said property, such payments are tg he made through the bene.  Shall be 85.00,
iciary, #s aforesnid. = The grantor herehy authorfgen the he L A adiditjona) sacurlty, grantar heeeby Raslgna to bonrficiary Muting the
any aud all taxes s of charges lovied or fontimstee of (hewe fryste #l) tenta, paauce” myattien and profits of the pre
anid property In ﬂu» Amoints an shown by the atatomefity Pty atfeted by thia Ansd and ot npy Peray
Y tha coileptor . of aurh LARSE, ARROANRICHES Gf 11hop ohirges, ang 1o L b

' AN i A "\lllprevlwrlv Ioemted theeman, tineg
eranlor shall dedaut iy e PAYIIENL of miy 4y Htednean sepgeg |} pet "ol
Aounts ahown on the statenenta submitind by ot ! ' Vi Tl Pt e i

e poeturpiance nt any agroamant hareunder, Rrantar ehall have (he HEht to o)
i to uhargn sslg bR to the leet all sueh renga, tanuns, royalifer and Profits enened prior o default an they
sums which may be rogulred tron brooing dus and payable, Q) N any default b
The grantor agrees ficiary may at any time wy hout fiotice, eith
In no event to hoid nage mibie Jor tailute to hnve any nsur.  eepens to Lie appointed by & eourt
Ance written or. for say loss or damage Krowing out of a defeot i ARy I grrurity for the lndbmotf:m- ﬁ':‘,‘m; 1 take passesston of
surance policy, and the beneficlary heraby |s authorlzed, ; sald propersty, or any part thersof, “in 133 own name aue for ot otheretsn qaileny
loss, to compromise and settle with mp y the rents, lasues adld ‘profits, Including thoee past due aod werad, wid apply
such insursoce recelpts upon the ohlf - In the xame, feus Coute and expunans of nperatlon LU CHATN Y rehnding teason.
computing the amount of the Indebtedness for payment and satisfaction in able attorney’s fees, Lpon any lndehisdnasy secuied heredy, and o such orger
full or upon sale or other acquisition of the property by the heneficiary after a8 the bene’lclnry way deterimine,

n request theretor nn
ot be cbligated or tequired to furptsh




/17794
8583

$. The entering upon and taking Poszession of satd Property, the coilection Bouncement at the time fized the precedin Postpbsnement, The irustee ahaj}

ch rents, fssues and profits or the proceeds of fire and ther insurance pol-  deliver to the purchaser his dan in lo‘r,m a rfqulmny Iaw, couveying the g}’:—

he property, and old, hut withoyt &0y covenaut or warranty,” e »

shall not cure or walve any de. he d OF facts ahall be conclualve proof of the

data any act done pursucpt to fruthfulnecs thereot, eicluding the trustee bug including the §rantor

and the hcnrflcinry. MAY purchase at the fale.

The grantor shay notity beneticiary 1n Writlog of any sae OF con- 9. When the Trusteo sells ursuant 1o the powers fovided herein, the

tle of the above described Pmperty and furnish beneflciary on » trustee ahal) g ply the proceodlpa! the truszee'apo-nlo ne follows: (1Y 14

form suppliod It with such hersonal information eonoernlng the purchaser as the expenses o t{e sale fncivding the o T of the trustce, and 2

would or; arily be requireq of & new loan applicant and shal pay beneficiary ressonable charge by the attorney.  (2) To the obligation secured by the

& gervice charge, trust deed. (:S Fo all persons having recordeq ltena aubsequent to the

interests of the trustee In the trust deed as their interests appear i the

6. Time Is of the easence of this instrument and upon defauly by the order of thelr priority.  (4) The surplus, It any, to the grantor of the trust

grantor In payment of any Indebtedness secureq herebr or in performance of any deed or to hjs successor in [nterest entitled {o such surplus.
sgreement hereunder, the beneficiary may declare all sums secured hereby im.

mediately due and payable by delivery to the trustee of

written notice of default 10. For 307 reeson permitted by law, the beneficiary ILay from time to
and election to sell the trust property, us ppoint & successor OF successors to &0y trustce named herein, or to any
filed for record. Upon successor trustee 8ppolnted hersunder, Upon such eppolntment and without eon.
beneficiary shall deposit with “the trustee this trust d, Lhe suecesgor trustee, the latter ¢ veated with gy title, powers
tes and documents evidencing expenditures secured appointed hereunder, Each
trustees shal] fjx the time and Place of sale and give strument executeq
required by Jaw, 3 ti And its place of
cord, 3 y clerk or recarder of the
It and Any time prior to tive days befora the date the property s sltuated, shall be conclnsive proof of
r the Trustee's sale, the Krantor or other person o of the auccessor trustee,
entire amount then due under this trust "deed ang
ereb costs and expenges actually incurred
and trustee’s ap, Attorney’s fees
than such portion of the principal as would
efault occurred and thereby cure the default, beneficiary
roceeding s brought by th,
e RS ma
ult an, 12. This deed Applies to, nures go the benefit of, and bin,
time nnd herets, their helrs, legat devisees, admin)
ole or {n ugn&ta parcels, h d assigns, Th “beneficiary® ¢
e, at public zuction to the highest bidder I:Md pee, of the note seew
United States, payable at the time of, sale. T erein, Jg construing this 0 henevur the
nnr portion of sald pro an culine gender includen the
sale and from time

d/or neuter,
cludes the plural,
IN WITNE

= Randy L./Shaw .
Terry M. S%ﬂ . ;

)
STATE OF OREGON _gﬂ’i&f‘ﬂ

County of K1amath|§”' Caro 7_Vn

71¢ .
THIS 1S TO CERTIFY that on Wﬂﬁ\i‘-‘dc}' o Appil

Notary Public in and for said county and siate,

ds all partiex

e ———— e, 19.18,., before ine, the undersigned, a
Personally appeared ihe within named e e

Wife g MSHAM,~»&~SJI.D91&-D]&U

VO wrillen.

N L_,' agjl\&ga

0
Notary Public for Orego:

- LN J My commission oxpires: nL/ /2 4/ /?/
RPN

> \
o, v
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®

STATE OF OREGON

1l ..
ounty of . K amat f 55
TRUST DEED Sty of .. Klamach

I certify that the within instrument
was received for record on the 1st
1

(DON'Y uek THIs
SPACE; RESEZRVED

FOR RKCORDING in book . M78 ... on page . 8582
Grantor LABEL IN coun.

Record of Mortgages of said County,
TO TIES WHZRY
KLAMATH FIRST FEDERAL SAVINGS UsED.)

i hand and seal of County
AND LOAN ASSOCIATION cifinag °*® Y hand and seal of County

Beneficiary
Aler Recording Return To:
KLAMATH FiRsT FEDERAL SAVINGS

County Clerk
AND LOAN ASSCCIATION

] o ‘ . B ) Fee $6.00 Dopu!y
" STATE oF OREGON; COUNTY OF KLAMATH: o '

Np .. Hm, Dy Milne
) C’\’f:\ /o)
) 4

1 hereby certify that the within instrument was received
——June___AD. 1928 at__ 12,
of Mortgages

and fited for recorg on the.__2nd _day of

.ill.mo’cluck M., and duly recorded in Vol_MIR ___,
on Page. 11774

WM. D, MILNE, Coupty Clerk
By g/ fhns ﬁ Wm Deputy
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