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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC
United Stetes, as beneficiary;

trrerrereeeveeenvn. ., As grantor, William Sisemore, as trustee, and
IATION, a corporation organized and existing uader the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, w

ith power of sale. the proparty in
XKlamath County, Oregon, described as:

All the following described real

property aituate in Klamath
County, Oregon:

Lot 8, Block 78, Buena Vista Addition tc the City of Klamath

Falls, Oregon, according to the official plat thereof on

file in the records of Klamath County, Oregon, less the
Westerly 1.5 feet deeded to the city of Klamath Falls, Oregon
by deed recorded on Page 390 of Volume 82 of Deeds.

which said described real property is not currently used for agricultural, timber or

together with all and singular the appurfenances. tonomonts, hercditaments,
hereafter belonging to, derived from or in anywisn apperta
lating, air-conditioning, refrigorating, watering and irrigatio
covering in placa such as wall-to-wall carpeting and |
with the above described premises, including all interest therein which the qrantor has or may
perfermance of each egreement of the grantor herein contained and the payment of the

($l3,900,0g interest thereon according to the te

beneficiary

grazing purposes,

rents, issues, profits, waler tights, eavements or priyteq,

ining to the sbove describod premites, and all plumbing. lightins  hinei-
n apparotus, equipment and fixtures, togothor with all awnings, venntian i

inoleum, shades and built-in appliences now or hareafter instalied in Crouiea

)

r t& L
sum of dA NO
rms of & promissory note oF even ate nerowt!

grantor, pripigal and intorest being payable in manthly installments of § 123.90
L9 19

This trust deed shall further sccure the payment of such additional money, acquisition of the property by the benellelary after default
It any, a3 may be loared herealter by the bencticlary o the grantor or others  rosene account shall be credited to the Mdchtodmecs - 1t
having an interest in the above described J)mpert , 08 may be evidenced by a for taxes, assessments, insurance premlums and other eharges
note or notes. 1If the Iudebtedness secured b this trust deed iIs evidenced by time for the payment of such charges as they become dug,
more-than one nots, the beaellclary may credit payments roceived by 16 npOR  defleit ty the benefielary upon demand, and If pat pad within ten dase a
any of said potes or part of any payment on one ncte and part on another, the Leneficiary may at Hts cption add the amouns o neh Anfirjy v
a8 the beneficiary may elect, ubligation secured hereby.

The grantor hereby covenants to  and with the trustee and the beneficiary *  Should the grantor fail to keep nnf of the furegoing covinants, then the
bereln that the sald premlises and proxlwrty conveyed by ‘this trust deed are beneticiary may nf its option carry Gut the aame and 8!l its expenditures there.
tree and clear of all ‘encumbrances an that the “grantor will nud hiys helrs, for shall draw’ Intetest nt the rate spreified in the note,
executors and adminlstrators shall warrant and defend his safd titls thereto the grantor on demand and shall be secured by the fien of thic trust deed, In
against the claims of all persons whamsocver, this connection, the beneficiary shall have the right in its discretion to complete
any improvementa made on ssid premises and also to muhe anueh repsics to said
The ‘g’rnnwr Covenants and agrees to pay sald note according to tha terms property as in jte sole discretion I may duem necessary o advisahle.
thereof and, when- due, a1l taxes, assessments and other charges levled agnainst
sald property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with all 1aws, vrlinances, regulations,
cedence over this trust deed; to complete all bulldings in course of conatruction covenanuts, conditlons and restrictions afleeting said properiy; to pay all coats,
or hercafter constructed on said premlises within six months from the date fres and expenses of this trust, Including the cost of title SCATCH, AE well gy
nercof or the date conatruction s hereafter commenced; to repair and restore  the other coats and expenses of the trustee incurred o connection with or
promptly and in good workmanlike manner any building or lmprovemeat on In enforcing this obilgatfon, and trustee's and Attorney'a fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, ali to appear in and defend any action or proceeding purporting to affect the recur
costs fncurrcd therefor; to aljow beneficiary to inspect anld propesty at all ity hercof or the tlghts or pawers of the bencliciary or trustee;
times during construction

Jand to pay all
3 1o replace any work or mntertals unsatistactory to costs und expenses, including cost of evidence of title and Attorney's fees §o a
beneficiary within fifteen days after written notice from beneficiary of such reasonahle

sum to be fixed by the court, in any such attion or proceeding fa
tact; not to remove or destroy nni' bullding or improvements now or hereafter which the beneficlary or trustee may appear and in any suit brought by bene.
constructed on sald premises; to eep all buildings and finprovements now ar ficiary to forcclose thia deed, and all sald sums halp fe 2ecured by thre trust
hercafter erected upon said property In good repair aad to commit or suffer deed.
no waste of sald premises; to cep all buildings, pmpert{ and improvements
now or hereafter erected on said premlises continuously lasured agninst loss The bencticlary wili furnish to the Srantur on written request therefor ag
by fire or such other hazards as the bene.ﬂcinr,v may from time to time require, annual statement of account but shall not be chligated or requicrd to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a Company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance tn correct form and with

It is mutually agreed that:
approved loss payable clause in favor of the beneficia attached and with
‘r’gmlum paid, to the principol place of business of the. beneficiary at least L In the cvent that any portion or all of said property shall Le taken
ifteen days prior to the effective date of any such policy of Insurance. under the right of eminent domain or condemnation, the beneficiary cthall have
sald poli e heneflciary may in its own the right to comnence, prosecute in its Own name, appear in or defend any ac-
t the beneficiary, which insurance ﬂor;] otr lmcocdlinzz‘!;. I(.)r to ‘mutkc a:ny mr?pr(;;nl:c tl)lr settlement lln m[nr;;cuon with
. such taking and, , 80 clects, fequire that all or any portlon of the maoney’s
;katg‘lmhec‘:"no he full term “of the polley thus pn?nhln ha compensation for such taking, which are In excuss of the amount Te.
quired to Xay all rensonable cosia, expenses and attorney's fees receasarily pald
That for the purpose of prostding regularly for the prompt payment of all taxes,  OF Incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levled or s ! agadnst the ahove deseribed pro.  and applied by it first upon Bny reasonable costs and expenses And attorney’s
perty and Insurance premfum while the indebtedness secured bereby i3 in excews of RO, fees necessarlly patd or Incurred by the heneticiary In such procerdings, and the
of the lesser of the original purehase price pald by the granior at the time the loan was  balance applicd upon the indebte ness sccured herchy; and the grantor agrees,
made or the beneflelury’s origtnal appraisal salue of the propesly at the time the loan At its owu ¢xpense, to take such actions and exccuteé such tnstruments ”|'h‘,“
wae made, grantor whil pay to the heveficlary fn addition to the manthly pagments of D necrssery In obtsining such compensation, promptly upon the beneticlary’s
princlpal and interest payable under the terms of the wote ur obligation sceured horety  FeQUest.
on the date Installments on prlneipal and Inlerest are payabile an zmeunt equa! to 1712 2. At any time and from thne to time u n wiitten reguest of the bene.
of the taxes, nwessments, and other charges die aml payable with respect to xald property ticiary, payment of its fees rnd presentation of this decd and the note for en.
within each aucceeding 12 monibs amb alsa 138wl the Insaranee promiug payahle with dursement (in care of full reconveyance, for cancellation), without aftecting the
respect to mald property within each siecending theve yeats while (bt Trust Veed 15 tn liabliity of any peraon for the payment of the Indebredness, the trustes may (a)
effect ax extimated and divected by ahe beneliclary, Remeficlary shalt Ay te the whatter conwent o the makiog of any ap or plat of sald property; (b)) joim in grauting
tnterest on sald amonnts at a rate ot less thin the ighest rate authirioed (o b pald Aty cancinent of creating and rntrlcl'ou thereon, (¢} Joly In any stbordination
by banks oo thele epen passbook aceounts s 374 of Lo 10 such rato 15 less than or uthet agrecent affecting this deed or the ten ot charge hereo! ; () reconvey,
4€%, the rate of Interest paid shall bo Ve, Interest hall by computed on the awiage without warranty, sl o Aoy part of the property. The grantee In ANy recinvey-
munthly bilunce (n lhl\\ account amed shall be pabd quarterly (o the weantor by erediting l\;u‘c' m;\y lbl.x gcu."rl!m; ax the "‘p"uun n; prrstv;!n'llrfall)‘ rntltled thereta™ and
to the eicrow aceount thy wmount ol the interest due, the reeltsls thereln o Ay histlers or facts shall be conciuslve roof of the
bruthtuloess therenf, Trusfee's feea for any of the services In thls paragzraph
shali ba §:5.00,
Whlle the grantor is to pay any nund ol tves, assesstents and alier charges levted . .
or assessed agalnst sald property, or any part theeeal, before the samo begin to beay ' ‘ A.' "':”m‘:"'?""C"""YI-I “rvl":(‘)rlh' r?:;y lullx'v‘n‘m \-‘nncncr:lury ({!uﬂn‘ the
nterest and alse to pay prembums on all Insucanee policies ot sald property, auch pay- r,';',‘, '."',:'F;:f‘.t,,:; Iy ,‘M, m’,,,’ ﬂn,“, :,‘-n"‘,,'v ',’,‘i,‘,,,',,;;'y,‘,,'i,(:nf‘c"[n,":, hd ""l m;
ments are fo be made through the heneficlury, wforexald, The grantor herehy nothorise 'm“),," whatl :Irl?nu't in the na m"nt ",f' an ,"‘,,(,,'!2,,“.'., ‘,ﬁu';',' ,"'"(;,n' .n(lf
the beneficlary to pay any and all taxes, assesiments and nther charzes lesled or Imposed ‘!:ho Dertarmanes of ana ""';"""l 'htrrunder’ Tantor shall have ‘;‘ ‘r'i";' y or ;‘
against yald property tn the amowuntw ax shown by the statements thereof furnished by ghe oot nll much '""u Iuyuea' ﬁ)"l!lu ‘nnxl prn'ﬂ.(‘- earmed prior !‘o d:h\ “ w(:“'
eoltecter of such faxes, assexsments or other ekarges, and o pay e Insutanes premums beeomo m;f- And ﬂ’a]ﬂ,:', 'mmn Ry default by the mnp‘y honumierl gh:’b oy
in the amounts shown un the statements submitied by Wi fusaeaien carrietn op their rep ficinry mxy &% sba time without Roticem, either tn pessac. b agent or b ‘m’:
restitatlves and 1o withdraw the sums whieh muy he requiret from the ressmve account, celver to be ,",p,,i_éwj;_ By M oeourt, and without regIng 1o ihe -dequncy’or any
it any, established for that purpose. The grotor agrees n no event to hold the beneficrary securlty for the indstssfness herehy secured, enter upen and take Possession of
responsiitle for fallure to have any Insurance weltten or for any loss or damage growing sald property, or roy paet thereot, 'tn its own nams sus 2ar or otherwise colleat
out af a defect in any insurance palicy, and the bemeliclary herehy s anthotlzed, In the the rents, lssues wzd peafits, Including thote past due and unpatd, and wvfy
eient of any loss, to compromise and settle with ay ditance eompany and to opoly am the aame, lean covts podt £Epensc: of operation and mollee
stich lusuratice reeelpts upair the obilgationa sectred by this toat deed In eamputing the
amount of the Indebtednesy for pasment and sutisfactlon An (il or upen sale or oibe

shail be repayable by

tlon, Including rewsoq-
Rble attarney's fres, ypom sy Inhdebtedness secyred teseby, and o such order
as the bencliclary rnny detasputne,




131782

€. The entering upop and takj fAouncement ¢ the time fixed by the Preceding pogt, eman., The ahap
of such rents, issues and profj DProceed. deliy the purchager his deu{ In form gy roqmmr%‘; law, O0veying the m
dctes or a an ng or th d, but *ithout any covepant OF warranty, oXprees or {zapijed.
e thereo! Jor cure Y de- Is the deed of ALY maisery or facty shall be conclusive proos of the
ce of defay)t bereunder or d 'y act g Muthfulness therep Any Person, exc!gdlng the trustee but lncludjn; the graztor
n

and the bcncﬂclnry. may Purchase 5 the gale.
shalj BOLify benefjcs, In wr, Sale or ooy, 9. When the Trustes go)1g Pursuant ¢, the powery

2bove described mp?rt ‘I?e{:orlcjsry on a trustee shalj Afpli the Proceeds o the trustee, » :
the burchaser o, he €Xpenges of 4 ¢ zale hzcludlna the of the trustee, apg a
all pay benzfldary feasonable cpap € by the a torney, ) obligution Secured  hy 1he
trust deed, (af fo ag ) llens Subsequent to the
interesey of the trustee | desd xa theyr interesty 2ppear fn pe

order of their priority, {4 € surplus, ¢
o

rplus, the grantor of the trust
deed or g4 his Buccessor jp Interesy cntltied such surplys.

10. For Any reason permitted by Iaw, the heneﬂchry may ¢,
L use ppoint a Successor o Buccessors to any trustee Re&med here) Y
ecord, Upaqr, dellvery of sald notice [ and e n T trustee 2ppointed b pon snch 2polntmens and w,
deposit with the trustee this trust deed and g y the Succasror tm, vested with
documenty evideacing expenditureg secured hereby, e

trustecs shall fix the time and place of sale and give notjce
requirad by law,

3 ng
rec + when recorded in ¢ county clerk or reeorder
7. After default ang 88y time priop to the ¢ UBty or coyngipy In whieli the ty is Mtuated, spy)) he conclusiye proof of
the fustee for the Trustee's azle, the Proper Abpointmens of the successor trustes,
may pay (he entire amount they, du, vhis ¢ o
igations secured thereb (lncludlng coats
1]

1. Trustee o trust when i executed ang acknow.
oreing  the terms of the obligation and trustee and attg I3 Made a p rd, as The Fustee 15 pot obligated
Xceeding $50,06 €ach) other than sych Portion of the rincipal gy would ¢, hotify apy Parly hereto of nend other deed of rust op of

then pe due had o defaujg oceurred apd u:(.-rcby chire the defaylt, any action or Proceeding in which the Ta Ieiary or trustee shall e o
DALY unjege such action op Proceedin TOUght by fhe trustoe,
After the lapse of Such time gy @Ay then be required ay law following
ation of 3ald notice of defayly and giving of sald notfee of 2ale, the 12. This deeq applies ¢, inures ¢4 the benetiy of, and binds ay Partiea
s sell anjq Property at the time ang Place tixeq by him in $2id notjee hereto, their heirs, legate { inistra; fxecutors, succes
of sale, either A3 & whola or segmte Parcels, “sng 1o 8uch order 4y be may . assigns, T} shaj) h an
ine, £t pubjfe BUction to the Ighest bidder for cash, {n fawfy) money of the
United tes, xzayublc at the time of. sale, Trys TIAY Dostpone sale of a)j o
&0y portion of gald Property by pubiic AnNouncement 8t such time and glu:e 4
tale snd from time to time thereatter 2y postpone the sale by publie an-

Written,

{SEAL)

STATE of OREGON .
County of mamthl{“ ‘
THIS 15 10 CERTIFY fhoy on this__ . wday of June

(SEAL)

..... e, 19..28.., before me, the undouiqnod, a

Notary Public i and for gaig ounly and giate, Psraonally appeared ihe within Ramed. .
— J&RLR%% --Hu
s

SO KL Kaso

Notary Publie fg Oreqo _ - .
My Commission expireg: /A -G~ 8 /

st LR s i

P STATE Of OREGON

UST DEED County of -Klamatp

f r
- (DON'T yge vy, 7 PM
.PAC!I RE’ERVED . -
\ FOR  RECORDING st V.4 - N on page JJ-781
Grantor LABEL N coyy,
T

o TIES Whery f said COUan-
KLAMATH FIRST FEDERAL SAVINGS usen.,

AND LOAN ASSOCIATION
Benaﬁciury

Aler Recording Return To: HEUP
KLAMATH FIRSTFEDER AL SAVINGS
AND' {OAN. ASSOCIATION . <. -

Dtapufy

.

T

Touooa

TO;_W.‘_I'Ugm‘Siumow. v Truslee

H

he uxx;db;aqulod 18 the lega) OWnar and holger of all Indebledress 85cured by the foregolng trust deed, All sumg secured )
have besy, fully paiq and satisfjeq, You hereby are diracted, op Payment 1o yoy of any sumg owing o yoy under the 4
bPursuant to slalute, to cance} all evidences of indebtednesg socured by gqjg trust deod {which grq doliversd 1

od) and deed {

trust deed) qp to reconvey, withoyt wamranty, to (he Patties designateq by the termys of goiq trugt
same,

Klamath i, Fudjeral “aYinegs & Laan Avacationg, B.sn.sﬁfia-y

- \byh_,,”..‘,x.‘..‘,..l_..-._.,.....,. e oo




