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THE MORTGAGOR, .. DANTEL WILLIAM HARRIS and YVONNE E. HARRIS,

d and wife

mortgages to thg STATE Q}-‘ QREGON. represented and acting by thﬁ Director of Veterans® Affairs. pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of .......Klamath. .. - v

Lot 13 of SUNRISE PARK, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon,

towiether with the tenements, heriditnments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; 2lectric wiring and fixtures; furnnce and heating system. water heaters, fucl storsge receptacies. plumbing,
ventilating, water and irrigating systems; screcns, doors; window shndes and blinds, shutters; cabinets, built-ins, linoleums and flsor
coverings, built-in stoves, ovens, elcetrlc sinks, air conditioncrs, refrigerntors, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon. and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of FortyTwo'l‘housandFive.Hundredanan/lOQ

..42,500.00

Dollars

and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON ...F.or.ty....TWQ..,Ibo.usand.‘.F.iv.e...Hundr.ed...and....no/.lOO,—-—-
* Dollars (. 42 '500.00--'*——“—), with interest from the date ol

initial disoursement by the State of Oregon, at the rate of I e oottt percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in iawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, &s follows:

5,253, 00==—mm=m=mm—= o hetore AUBUSE 13, 1978---- ====ana $253,00 on the
15th of each month—=———=-
successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest

anfl z}dvlances snall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

thereafter, plus one~twelfth of=-==—=-—= .4 valorem taxes for cach

The due date of the last payment shall be on or before ..July.1l5, 2008 mem e

In the event of transfer of cwnership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are ma a part hereof.
Dated at . Klamath Falls, Oregon p J [()/747}»7:%@&5

dune 2 LAnrcicaing .. oW,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penulty.

The MOCKARNE covenante that e owne the premises Iy tee simple, hae goed vight o mortgage some, it the premises are {ree
trom encumbrance, that he will warrant and defend ssine forever againit ihe clablina and deoiands of all persons whomsosver, and this

covenant shall not be extinguished by foreclosure, butl shall run with the land
MORTOGAGOR FURTHER COVENANTS AND AGREER:
. ‘To pay all debts and moneys secured hotehy;
. Not to permit the buildings to become vacant or unoccuptud: not to permit the Femoval or demollshment of any butldings oy hin
provements now or hereafter existing;

to lkeep same fn good reprir; to complete all construction within e veasobable thue
accordance with any agreement made between the parties horato;

. Not to permit the cutting or remoeval of any tmber except tor hin own domestic use, not to commit or suffer any waste,
. Not to permit the use of the promlaes for any objectionnble or unlawful purpose;
. Not to permit any tax, assessment, Men, or encumbrance o exist at any tima;

. Mortgngee is authorized to pay anll real property taxes nsscascd against toa prefmises anidd add ~one 1o the prinempal, cach of the
advances to bear intercst os pravidesd in the note;

. To keep all bulldings unceasingly Insured durlpg the termy of the mortgege, against foxx LY fire and such other hazarde in such
company or companics and in nuch an amount ax shall be satistactory o the mortgages: to deposit with the mortgager all suct
policies with receipts showing payment In full of all premiuns; ul} such mgurance shall be made pavable 1o the mongagee,
insurance shall be Kept in force by the mortgagor in case of foreclosiire until the perlod of redemption expires,
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8. Mo_rtgagee shall be entitled to an compensation and damages received under right ot eminent domain, or for any security volun-
tarily released, same to be applied upon the lndebtedness:

. Not to lease or rent the premises, or any part of same, without written congent of the mortgagec:

. To promptly notify mortgagee in writing of a transfer of awnership of the
furnish a opy of the instrument of transfer to the mort

premises or any part or interest i
all payinents dne from the date of transfer; in alj other

b
£agee; a purchascr shall pay interest ag preseribed by O {07
respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mo
made in so doing ineluding the emrloyment of an attorney to se
draw interest at the rate provided in the note and all sy
demand and shall be secured by this mortgage,

and to
070 on

rltgagor, perform same in whole or ip part and ali expenditures
cure compliance with the terms of the mortgage or the note shall
ch expenditures shall be lmmedlately fepayabic by the mortgagor without

Default in any of the covenants or Agreements herein contained or the expenditure of any portion of the loan for PUrpates
other than those specified In the application, except by written pPermission of the mortgagee given gc!ore the expenditure 15 made,

shall cause the entire ‘ndebtedness at the option of the mortgagee 1o become lmmcdlately due and payable without notice and th;s
mortgage subject to fareclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of an
breach of the covenants,

n case foreclosure is commcncedl, the mortgagor shali be Habl
closure,

I 0 e for the cost of o title search, attorney fees, and all other costs
incurred in connection with such fore

Upon the breach of any covenant of the mortgage, the mort
collect the rents, issues and profits and apply same, le

Ragee shall have the right to enter the premises,
have the right to the appointment of a receiver to coll

SS reasonable costs of collection, upon the Indebtedness and the
ect same.

take Possession,
mortgagee shall

€ covenants and agreements herefn

. Th shall extend to and be binding upon the heirs, executors, administrators, suceessors and
255igns of the respective parties hereto.

It is distinctly understo XI-A of the Oregon
Constitution, ORS '407.010 to 407. d 4 )} ons which have been
“issued or may hereafter be issue i i .020.

WORDS: The masculine
applicable herein.

... {(Seal)
(Seal)

(Seal)

STATE OF ORI_':GOPI,'

!
ITEE IS

County of.

ceses,

g Bé}o}:e';ne, a Nota.x:sr,_l?ybllc. personally appeared the within named Danlelwllllam axr_is,.nand.._xy.onne E.

: I }

+ nis wife, and acknowledged the foregoing tnxstrument to be their - voluntary
WITNESS by. mhd»'nﬂﬁbo_!ﬂctnl seal the day and year inst above written,
) ceanet ; To
.\'a

‘ o,
et

" Notary Bubiic tor Oregon
My Commission expires . 8'23"81 .

MORTGAGE
- 90153

TO Department of Veterans' Affairs

beertity that the within wae Feeolved and duly vecorded by me }‘l“"mm‘ County Herords, ok or Mortgages,

No. M78 Page ll?a.z‘un the Zml day of ... Juna 5. 3978 WM. D, MLINE Klalllﬂt[hum,v wle
. » '?

rk
........................ » Deputy,

Filed .., . June2,1.978 e at o'cloek 12237 Pum.
' Klamath Fallg,

j A ,,(' . .
Klamath SRR 19 K)MVLUJ{/.,J(%(J L

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS Fee 36,00
General Services Ruilding
. Salem, Oregon 97310
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