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‘ DEED OF TRuST D ——

. THIS DEED OF TRUST, made this 155 gay of 1Y
JOSE B, }.T«.jlt.(ilrﬁiw and TEi.84 I-Bsruﬁjiu;, ‘husbang &

——

nd wi j_‘e......-_-.....

(GRANTOR).
: s - (TRUSTEE,)
¢ - ABLE SAVING AN ION, an Oregon corporation, (BENEFIC!ARY).
. /Grantor irr¢ , BAR LLS AND CONVEYS To TRUSTEE IN TRUST, wiTy
POWER OF SALE, th e 4 County of KiinTH - State of QiGN
described as follows: Lot .1 s Block 12, Traet Wo. 1079, SIZuH ADDITION. 10 Siyegy VILwiGE, in
the Cgugty..qf,lemng,th,._,S_tate }oi",.Oregon.. o A : o

HEER NS i i

EF N RO

which'fh‘as"thévaddress of . 3961, RIu VISLa: Way -

together witp (1) all interests
tion'with this property and with all improVements, fixtur iances and apparatus of any
nature how or hercafter attached to, adapted to, locate ction with this property, (23 ai
intercsts Grantor may hereafter dequire, and (3) the reol. All of the foregoing shall con-
SUEOG the Trijig Property.

“Ihis LONVeyance i 1o seepre bayment of alf the !'Qllowing: (1) Sums dye under a certain promissory note
of the sume date, execated by Grantor in the sum of FUXTY EIGHT? THUSHALD s1x HUHDLGD L, ip LG -
N e ). payable in 30 monthly payments with (). final payment
due on the G day of JUidis, 2008 ' »Which is the muaturity date or this Deed or Trust,
€23 all fuptler SUms which miay pe louned or advitneed by Beneficiary to Grantor, or any of them, ang (3 any
additiona) sums which may becopye payable to Bencficiary under the provisions of this Deed of Ty or other
security instruments securing this loan,

,.:,}Unless otherwise provided, al] additionga sums bee ayable to Bencﬁcialryvtmdv

Dollars (§ 42 ¢

] Vs Deed of Trust
shall_.b,e‘,due‘immedgately and shall bear interest, unt;j aid ¢ “ PET annum or the ryte Provided above, w yjg),-
everis higher. 7 T PRy
' Each Grantor, jointly and severally, covenants and agrees gy follows:
319 (10/76)
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Y, May pay taxes, assess.
i.ments, rinsurance;premiumq,—and similar-charges, appropriate, and may collect the rent ang in-
come, including those past due and unpaid, and apply the same, less all costs and expenses o1 <heration, man-

i-agement, repair and collection, including reasonable attorney’s fees, upon any indebtedness secureu Mereby in
-~such order as Beneficiary. may determine. SR ORI ,

 b. Grantor agrees that a receiy
1 Hity for the indebtedpess struction of
the Trust Property, to po Ity in which Ben-

eficiary hus g security i b ecurity for. this loan and to ¢ rent and income thereof
and to exercise those rights sot forth in'section 9 of otherwise allowed by law.
10. Relevant Financial Information. Upon demand, Grantor will provide Benefj
ment and other financial information relevant to the use, operation and income of t
ing acess to the books and records, '
1. Transfer of Property; Assumption: Conditions,
a. This loan is personal to Grantor ang not assignable. In making jt, Beneficiary hag relied on Grantors
erest in the Trust Property, and financial market conditions at the time this loan is made,
Or contracts to transfer title to or possession of al] or part of the Trust Property, by deed,
contract or sale, lease or similar agreement, Beneficiary may declare the entire balance of this loan immediate-
ly due and payable.
- Beneficiary wij waive its riglht under subparagraph 11q. of the following conditions are met: (1) The
.credit of the third party is satisfactory to Beneficiary: and (2) the third party shall assume fu) personal Jjg-
. bility for payment and performance of the note, Deed of Trust and other security instruments: and (3) a charge
ini ) i ici [ required by Beneﬁciary, either the interest rate on the
2%) percent, or Beneficiary is paid a lump sum compensation

i mption,
the monthly payments so the secur-

Property, may hire g Mmanagement service or manager ge the Trust Propert

ciary with operating state-
he Trust Property, includ-

any successor in interest from personal liability for payment
rms and conditions of this loan.
ion; Remedies, -
d indebtedness i pro-
ust, or if g proceeding

under any bankruptcy, receivership or insolvency iaw be instituted by or against any of the Grantors, or if any

of the Grantors make 4n assignment for the benefit of creditors, or if state laws are changed hereafter to im-
pose what Beneﬁciary may deem to be g substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may lawfully bay such tax and does $0), this Deed of Trust shall be in defauy Any de-
fault under this Deed of Trust shalj constitute a default under the note which jt secures and under all oher
security instramente securing the note, Any defauit under such other security instruments shall constitute
default under this Deed of Trust. In the event of detault, Beneficiary may declare 311 sims secured hereby jm-
mediately. due and "Payable, and this Deeq of Trust may be forclosed and the Trust Property sold in 4ny man-
ner allowed by lu,w,'including without limitation, by advertisenient and saje under exercise of power of sile, or
4s a mortgage on rey) property. Proceeds of 4 sale pursuant to exercise of the power of sale shall be applied 1o
(1) the expenses of’ sale, including Trustee’s and attorney’s fees, and (2) obligations secured hereby. The sur-
plus, if any, shall be paid to persons entitled thereto by law, . :
b. In the event this Deed of Trust js foreclosed as u mortgage on reyl property, Grantor, and cach of them,
consents to a personal deficiencyjudgment for any part of the debt hereby secured which shall not be paid by
~ithe sale of the Trust Property, unless such judgment js prohibited by law, and in case of foreclosure. eXpress-

ly waives (1) any claim of homestead and (2) all:rights ta Passession of the premises during the period allowed
by law for redemption.

“may™ take. Any
ficiary may design-

3. Reconveyance Upon Payment. Upon written request of Beneficiary Stating that all suiny secured here-
by have been paid, surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder., The
recitals in any reconveyance executed under this Deed of Trust of 4ny matters or facts shal] be conclusive proof

of the truthfulness thereof. The grantee in such reconveyance may be described as “the PEIsSon or persons legal-
ly entitled thereto

14. Substitute Trustee. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute

a trustee(s) to execute the-trust hereby treated, and the new trustee(s) s'hallvsaucceed to all of th
duties of prior trustee(s). - L

15. Non-Waiver Provisions, Neither forebearance by Beneficiary in exercising any rig

¢ powers ind

ator remedy hereup-
medy afforded by law, nor any cxercise by Bencficiary of those acting in jts interest of any right or
remedy. shall cure or waive any defaulg Or notice of default, nor shall any of the foregoing be wiaiver of or
preclude the exercise of any right or remedy. All remedies provided in this Deed of Trust are distinet and cum-
ulative to each other and to a]) other rights or remedies, and may be exercised concurrently. indcpcmlcnt!y or
successively,
16. Waiver by Nnn«Ohlingl Persans, Nn(\\'ilh'-huuhng Ay other provision of this Dev
SO whoy executes Deed of Ty, But uol the yoge sevived heteby, shal) have
A6te or for any d«:lh:mncyjudgmcm which may e ObLiingd Hpon lorectousee of this Deed of st Such per-
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out notice to them or their consent and upon such termes e, Heneticiury miy deem advisable, and without a)
fecting in any way Beneficiary's righ(s Bereunder a aguin e Trust Froperty, My
#oBNtend, release, strrender, exclunge, COM PR, diselinge op modity any right oy obligition seeured
by or provided by this Deed of Trust or any other instrunien securing this foan, of
b Tuke any other action which Beneficiary may deen reasonably appropriite to prote
est in the Trusi Property. -~ . N oo
f' 17. Successors and Assigns. This Deed of Trustapplics to, bindy honerits all parties hore
legatees, dcvisee,‘a‘dministrator}s, exceutors, successors, assigns and Pledgees, [n thin e
~the context so requires, thie singular includes the! plural, - o
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i ceived : d as-
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antor pr orin tf =, 01 Lrust shall t by mailing s ic Tantor at the
Property_A orat such’ ress ' i wri ficiary.

RN ‘ INDIVIDU A
STATE OF Oregon
County of Llamath .
Persona“y appeared ‘the above named _
and_‘ucknosvlcdged the, foregoing instrument tq be_ %
o ,-D:c?’;“" Ay ‘,", . .

¥ Public for Oregon

MY commission expires: MML_19

§ received ang filed for record on the

: o’clock-L_M.,. and duly recorded in Vol-—m&x,
on Page 11787 .

- .- Notary Public for

e - My commission ‘ex'piresq;“/\v\

i

. REQUEST FOR RECONVEY AnCy;

. (City, State and Date)
: , - e Trustee;
edness secured by this Deeg of Trust, which I3, together wigy the

frnty., to the Grantor its esiate of roal property deseribe

TO:‘ o . R
The undersigned js the owner ang holder of y| indeby,
secured note, delivereg to. you, Please Teconvey, without wy

dan thiy
Deed of Trust,

NER
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