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FEDERAL LAND BANK MORTGAGE P 174093-1

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this ===251 —day | at

o'clock
of May 1948 , Page

Donald B. McCann and Elizabeth Jean McCann, husband and Auditor, Clerk or Recorder

wife; Louis Arata and Linda S. Arata, husband and wife,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-

ington, hercinafter called the Mortgagee, the following described real estate in the
County of=——Klamath ~State of Oxegon

The.real description of the property covered by this mortgage consists of 1 page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof.

EXHIBIT "A" FLB #174093-1

The following described property situsted in Klamath County, Oregon:

Township 38 South, Range 11 East, Willamette Meridian:
Section 31: SEx; SEWNEY; SWNE:
Section 32: WkSWy; SWhkNWy

Township 39 South, Range 11 East, Willamette Meridian:

Section 5: NWNWy or Lot b

Section 6: NEMNE% of Lot 1 and that portion of the SEXNEX lying and being on the
North side of the Klamath Falls-Bonanza State Highway.

d with a
Together with a 75 h.p. Century motor and a Berkeley pump, and
30gh.p. Century motor and a Berkeley pump, and with a 30 h.p. Marathon
motor and a Berkely pump, and any replacements thereof, all of which are
hereby declared to be appurtenant thereto.v

Initials




inclu&hi'g all leass, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant io said mortgaged premises,
now held by morigagors or hereafter issued, extended or renewed to them by the United States or the State or

any department,
bureau, or agency thereof, which have been or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereatter
belonging to or used in connection with the above described premises: and all plumbing, lighting, heating, cooling, ventilating,
elevating, walering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above
described premises, all of which are hereby declared to be appurtenant 1o said land; and together with all waters and water rights
of every kind and description and however evidenced, and all ditches or other conduits, rights therein and fights of way therefor,
which now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith,

This conveyance is intended as a mortgage secuﬁng the beffénnahce of the covenants and agreements hereina fter contained,
and the payment of the debt represented by one romissory note made by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $.234 008100' " with interest asgrov’jide'd forin said iote, being payable in
installments, the last of which being due and payable on the first day of June, 200

MORTGAGORS COVENANT AND AGREE:

To pay all debts and money secured hereby when due,

To keep the buildings and

premises in good Tepair: to complete without
delay the construction on said

structure or improvement in progress, any improvements to existing
g for which the loan hereby sccured was granted in

or permit the removal or demolishment of any building thereon: 1o restore promptly in 4 good and
workmanlike manner any building, structure or improvement thereon which may be damaged or destroyed; to comply with all
laws, ordinances, regulations, covenants

]

» Sprayed, pruned and cared for; not to
; to do all acts or things hecessary to preserve all water rights now or
in connection with sgid premises,

To pay before delinquency it taxes, assessments and other charges upon said premises, all asse
stock, and all rents, assessments and chy

other encumbrance, charge or lien against

$Sments upon water company
aid property; and to suffer no

To keep ali buildings now existing or hereafter erected continuously insured against loss or d
risks in manrer and form and in such company or compunies and in such amounts as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such insurance when due; 1o deposit with the mortgagee upon request all insurance policies
affecting the premises, with feceipts showing payment of all premiums and charges affecting sajd policies: and that aj} insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clayse in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to teceive the proceeds of any loss under any such policy which
may be applied by the morigagee upon the indebtedness hereby secured in such manner as it may elect,

If any of the mortgaged property shall be taken under right of eminent domain, the m
to receive all compensation for the portion taken and damages to the remaining portion, to
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or be

amage by fire and such other

ortgagee shall be entided at its option
be applied by the morigagee upon the

note hereby secured.
Time is material and of the esse covenants or agreements hereof, or if default
made in the pay portion of said lozn shal] be expended for
written permission of said mortgagee, or if

special assessment district, then, in any such case,
Y secured, . ome immcdiatcly due without notice, and this mortgage
may be foreclosed: but the failure of the mortgagee to exercise such option in any one or more instances shall not e conside red

3 a waiver or relinquishment of the right 10 exercise such option upon or during the continuance of the same or any athes
default.

In case of any suit to foreclose this morigage or to collect any chamge growing out of the debt hereby secured, or any suit

which the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to

asonable sum as attomney’s fees and alj costs and legal expenses in connection with said suit, and further agree to pay the
reasonable costs of searching records and abstracting or insurin

g the title, and such sums shall be secured hereby and included in
the decree of foreclosure,

Upan ar during the continuance of any detanlt herernder, the e shall have the Halt forhwith 1o et wo il
upon the mortgaged premises and take possession thereol, and collect the tents, issues and proiits thereol, and apply the same, Jess
reasonable costy of collection, upon the indebtedness licreby secured, and the mortgagee shall have the right (o the appaiitiment or
i oreceiver to collect the rents, issues and profits of (he mortgaged premises, The rents, issues and profits of syid prenises afte

default are hereby assigned and mortgaged 1o the mortgagee as additiona) security for the indebtodness herein describied,

This mortgage and the note secured hereby e executed and delivered under and in accordance with (he Favm Credit At of
1971 and any acts amendatory or supplemeniary thereto and the regulations of the Farm Credit

/\dminixlr;ni\m. and are subject
1o all the terms, conditions and provisions thereof, which are made a

part hereof the same as if set out v full herein,

The covenants and agreements herein contained shalt extend to and be binding upon the
Successors and assigns of the respective parties hieret o,

heir, executars, administrators,




rights
and remedies granted
» shall be five (5) days.

nt, the debtors are the mortgagors, the
the secured party
concerning the Security interegt may be obtaine
Klamath Falls, Oregon

from which information
d is 900 Klamath Avenue, P.0. Box 148,
97601, and the mailing address of the debtors is Route 1, Box 800,
Bonanza, Oregon 97623,

IN WITNESS WHEREOF » The mortgagors have hereunto set their hands the day and year

first above writter;.

K
S

I )
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STATE OF __Oregon

s,
County of ___Klamath }

On June 1, 1978

Donald B. McCann and Elizabeth Jean McCann, _
to me known to be the person(s) described in and who executed the foregoing instrument, and ackn&ﬁdcdged thai‘(h‘q)‘ (she)
(they) executed the same as (his) (her) (their) free act and deed. ST - E
LMA/ /J’/(M;)A::] ﬁ"’ -
NOTARY PUB}JC
My Commission Expires___MaY 9, 1982

, before me personally appeared

STATE OF__Qregon

s, On__dune 2, 1978
County of ____Klamath
Louis Arata and Linda §, Arata,

10 me known to be the person(s) described in and who executed the foregoing instrument, and
(they) executed the same as (his) (her) (their) free act and deed,

. before me personally appeared

acknowledged thar (he) (sha)
7

. o o
,‘;/f)i./v‘/(f/,j Ay ./Ju {
S NOHARY PUBLKC

My Commission Expireé/ 6=16-8]

A8




TATE OF OREGOMN; COUNTY OF KLAMATH; ss.

“iled for record at request of ——Mountain Lirle oo
s . 2nd . day of ——luna = A D 1978 at2:5Fclock PM., ore

tuly recorded in Vol. MI8___ of —RMorigages .. Page 11798

W= D, MILNE, County Cl-r
avMMWs_...,.__

Fee '?12.00




