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THIS TRUST DEED, made this .. 30th day of ... . May ..o 1978 , between
BRADLEY C. FINCH and TANYA.J. FINCH, husband and wife. . , as Grantor,
. _.an _Oregon_corporation’ ... , as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property
. Klamath . ... County, Qregon, described as:

Lot 3, Block 13, BUENA VISTA ADDITION to the City of Klamath Falls, according

to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances und all other rights thereunto belonging or in anvwise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof . < TS T . T T T —,,_THIRTEEN THOUSAND ONE HUNDRED & no/.lOO — e = = = = Dollars, with interest

thereon accordiﬁé to tfw terms of a promissory note of even date herowith, payable to beneliciary or order and made by grantor, the
final payment of principal and interest hereoly if not sooner paid, to be due and payable . June lst s 1‘188

The date of maturity of the debt secured by this instrument is the dafe, stated abot-'e.‘on which the final installment ol said note
becomes due and payable.

The obove described raal property is not currently used for agricultural, timber or grating purposes.

To protect the security of this trust deed, grantor agrces: (a) conaent fto the making of any map or plat of said property: (L) join m
1. To protect, preserve and muaiatain said property in good condition granting any earerment of creatind any restriction therenn: (¢) qoin i ani
and repair; not to remove or demmolish any building of improvement thereon; subordination or other agreement allvcting this deed or the lien or charie
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the propeity. The
2. To complete or restore promptly and in good and workmantike granfee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay wohen due all costs incurred therefor, be concluzive proof of the truthlulness thereot. Trustee's fees for any ol the
3. To comply with all laws, ordinances, refulations, covenants, condi- services mentioned in this paragraph shall Le not fess than §5.
tions and restrictions affecting said property; il the beneliciary so requests, (0 10. Upon any delauit by granfor he:zeunder, heneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, reither in person, by agent o hy o receiver to beoap
cial Code as the bencliciary may require and to pay lor filing tame ini the pointed by a court, and without regard to the adequacy of any security of
proper public ollice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take passession of sard prop
by fliling otticers or searching agencies as may be deemed desirable by the erty or any part thereof, in ifs own name sue or atherwise collect the rents,
beneliciary. . issues and profits, including those past due and unpaid. and applv the tame,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection. including reasonable attor-
now-or hereafter crected on - the said premises against Joss or damage by lire ney's fees upon any indebtedness secured bereby, and in such order as benv-
and such othe- hazards as the beneliciaty may from time to time require, in ficiary may determine.
an_amount not Tea than 8 ful ;nsux;a,ble value . written in 11. The entering upon and taking possession of said property, the
companies acceptauie (o the bheneliciary, with losa payable (o the latter: all collection ol auch rents, ivsues and protits, or the proceeds ol Hire and other
licies of insurance shall be délivered to the beneliciary as aoon a% insuretd; insurance policies or comprnsation or awards for any takicg or damage ol the
il the grantor s_ImlI fail for any reasen to procurc any such .im-unncr and (o property, and the application or teleanc thereol as afnresaid, shall not caee of
deliver said policies to the benefiviary at least fifteen daya prior to the expirf- waive any delault or notice of delault hereunder oc invalulate any act dune
tion of any policy. of insurance now or hereaiter glnced on said buildings, pursuant to auch notice.
the beneficiary may the same at Arantor’s expense. The amount 12. Upon delault by grantor in payment of any inl Btedness secured
C?”"‘?ffd under any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agrecment hersunder, the henehcury ouay
ciary upon any indebtedness secured hereby and in oot order as heneliciary  declare all sums secured hereby immediately due and payahle I'n such an ovent
may determine, of at option of benelicinry the entire amount 50 collected, or and i the above described real property s currently used for agdeiculturai,
any part ‘h"'-‘o_l- may be released to grantor. Such applicationt or rrlease shall timber or grazing purposes, the beneliciary may procesd to loreclose this trust
not cure or waive any default or notice ol default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for morttage
act done pussuant to such notice. 5 . foreclosures. However i said real property is rot so currently used, the Lene-
5. To keep said premises free from comstruction lens and to pay all ticiary at his election may procevd to foreclose this trust derd i equily a~ a
taxes, assessmenty and other charfes that may be levied or assessed upon or  mortgage or direct the trustee io fore!.  this trust deed by awlvertisement
against said property belore any part ol such taxes, assessments and other and safe. In the latter event the beneficiary ar the grustee shail erecute and
charges become past due or delinquent and promptly deliver receipts therelor cause to be recorded his written notice of default and his eleciion to sell the
fo beneliciary; should the granior Il 1o make payment of any faies; assess- gaid described real property fo satisiv fhe obtigations secured hereliy. where:
mients, insurance premiums, liens or other charfes payahle by frantor, (vither upon the trustee shail lix the time and place of sale, give noticr thereat as then
by direct payment or by providing beneliciary. wit funds with swhich (o yequired by law and proceed ta foreclose this frust deed in the manner pro
make such payment. !n‘m-l.lcun(y may, at _its aption, make payment thereof, vided in ORS 86.740 fo 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect to Jorecloee by advertisenent and sale
hereby, together with the obligations described in paragraphs 6 and of this then alter delault at any time ptior to five days Delore the ate set by the
trust deed, shall be ﬂd‘,"d fo and hecome a past of the debt secured by this trustee for the trustee’s sale, the fgrantor or other person o penvaleged 5y
trost deed, without waiver ol any rights arising from breach ot any of the ORS 86.760, may pay to the beneliciary or his successors in interest, respec
covenants, hereot and for such payments, wth interest as aloresaid, the prop- tively, the cntire amount then due under the tesms of the trust deed and the
erty hereinbelore described, as well as the frantor, shall be bound to the obligation secured thereby (including costs and erpenses actually incurred in
wame exient that they are bound lor tho payment of the obligation herein enforcing the terms of the obligation and trustee’s and attorney's fees nor ex
d d, and all such pnyments shall b immediately duc and payable with-  ceeding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereok shall, at the option of the Henelicinry, be due had o delault vecurred, and hereby cure the default, in which event
render all sums secured .by this trust deed imimediately due and payable and Il Joreclosure proceedingds whall be dismissee by the trustee !
constitute a breach of this trust deed. ; . . Ot Herwive, fho sala wiall be held on the date amd the tune and
. 6. To pay all costs, lees and expenses of this trust including the cost  place designated in the notice of sale. The trustee nny aell wand property eihet
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall il the patcel or posels ot
in connection with or in enlorcing this obligation and trustee’s and attornes’s suction to the highest bidder for cash, pavable at the time of sate, Trustee
fees actually incurred. . . . shall deliver o the purchaser its deed in dorns as required by jaw convesnd
7. To appear in and delend any action or proceeding purportind 1o the property 32 sold, but without any covenant or Warrantv, express or
ty rights or pow<rs ol I.’"."d'c'“'y or trustee; and in any suit, plied. The recitals in the deed of any matfers of fact shall be conclusive proot
ding in which the beneficiary or trustee may appear, including ol the truthiuiness thereol. Any person, excluding the trustee, Dot includingd
deed, to pay all costs and expenscs, in- the grantor and beneficiary, may purchase at the saje.

. H ¢ ry’s or trustee’s atforney fees; the 15. When trustee sells pursuant to the powers provided herein, trustes
amount of atforney s {esn mentioned in this paragraph 7 in all cases shall be hall apply th sment of (1) the expenses ol sale. in
fixed by Che teinl court and in the event of an appeal fiom any Juddment of  chyling the compenwation i 2 a ressonable S mege by fruster’s
devren ol the frial court Arantor further agrees io {"’“" such wun ax the ap- altorney. (1) to the obligation secured by (he irusd deed, (31 to all persons
pettate yawir shall whindita toammalde ax the heael o ev'e ot tinster's At faying recorded liens subrequent o e infereat of the trustee i the frust
tov'e fees H awh "N,““" docel ne (hort IRfatests piay appear m the vider of their pronty and (4) the

It s auttually m}lt‘ml that: sueplus, il any, to the granfoe o o Jity sapcressor an antesest eatytled to sach

8. {n the event that any portion s atl of wahl property ahall b iakon wiirplize
under the tight of eminent dupiain or Coantrinnation, banelisian utall Dave fhe 14, For any teakon prorntifted Iy tan Npnetviary e B
right, il it so_elects, to require that all o any uation ol the mwiies payabils Ve pppuinl B SUECERE I sTeeues s P L LIRS
as compensation lor such taking, which are in sacess of the amonnt peguired  stisessr Hslee appeditedd heveomte [rimers e b agimnnfinentamt bt
to pay ail rensonable costa, expenses and attorney’s lees necessardy  paid or cotiveyaree o the auecessor Buster, the latic hall b vestod watho alloatle
incurred by grantor in such procecdings, shall be paid to beneliciary and priwers and dutien conferred upote any drostes hetemn naned
applied by it first upon any reasonable costa and cxpenses and attorney's fers, Yiereunder. Ench such appointioent and anbatatution shall be auade by weidten
both in the trial and appeliate courts, necessarily ,ulill or incureed by bene- insteamnent esecuted by heneticiary, vonfainmg relerence 0 thay reust ddeed
ficiary in such proeecdings, amid the halanee applicd upen the imdabtedness ared itn place ul gecond, which, when tecorded in the other o the Counn
secured hereby; and grantor agdrees, al s own expenee, do take auch actiona Clotk ¢ Fecordns ol the county of counlies in w Nieh the pro o sitsaled

and exeeute such Inframents aw shall he necessary i obtainimt sh com ehall tow conclusive provl tf propec appointment af the ance truatee
pensation, promptly upon heneliciary's requrst, 17. Truston accepta ihis frad w fion this dead ddulv eved nted and
9. At any time and from time to time upon written request of hene- ok rgwisdged o mmte A pahiliv revand ae provndesd By tan Truster ae st
ficiary, payment of its lees and presentation ol thin deed and the e for abligatsd (o pitlly any party hototo of swnding asle senfor A othe eed of
endorsement (in case ol lull reconveyances, for cancellation), without aftecting trust or ol any acthm or paskesding i whn A oprantar. henrtneany
the liahility of any person for the payment ol the indebtedness, trustee may shatl be a party unlesa such action o proceshing a drowdht Mow
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ath First Federal Savings, recorded in Volume M77, page
ath County, Oregon, to which this instrument is inferior

Proceeds of the loan represented by the above described note and this trust deed are:
rsonal, family, household or
b 3 /. k3 é 1

agn‘::ultural burposes (ase Important Notice below ),
% & 7 - wmmmmm¥&?ﬁ§ﬁﬁﬁﬁa
=RIELCIes=
This deed applies to, inures to the bonefit of and binds all parties hereto, their heirs, legatees, dovisees, administrators, execy-
tora, personal representatives, successors and assigns, The term heneticiary

shoall maean the holder and owner, including pledgee, of the
contract secured hereby, whsther or not named as a beneficiary herein, In ¢

onstruing this deed and whenever tho context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. P

D
IN wir TNESS WHEREOF, said grantor has hereunto sef s hand- the- (pfe written.
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* IMPORTANT NOTICE: Delete, by lining’ out, whichever warranty (a) er

not applicabie; if warranty (a) is applicable and the b

or such word is defined. in the Truth

heneficiary MUST comply with the Ac

disclosures; for this Purpose, if this inst

the purchase of & dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to'be a first lien, use Stevens-Ness Form No, 1306, or
equivalent, If compliance with the Act not raquired, disregard 1his nofice,

{If the signer of the above is o corporation,
use the form of atknowledgment oppasite.)

{ORS 93.490)
STATE OF OREGON, County of. . ) ss,
, 1978 . Personally appeared .
Personally appeared the above named. By - | SR L wha, being duly sworn,

ors ‘:m ¥ appe . Bradley each for himself and not one for the other, did say that the former is the
C..Finch. ,and.ATanya...J......FJ.nch,'...A....., ] .
.. B . TR - president and that the latter is the

- RIS secretary of
[T, ,..and.ackhow‘lydge and that ihe seal attived fo the foregoing instrume,
i@ v Py of
ment to be..... ,t;l}g}g:’ .
flore ‘thgs

STATE oF OREGON,

and

. @ corporation,
nt is the corparate seal
said corporation and that said instrument was signed and sealed in be-

{ directors: and each of
oluntary act and deed,

(OFFICIAL .

e (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen poid.

» Trustee

gal owner and hoider of all inde,

and satisfi
said frust deed or pursuant to statuts, {6 tancsl all evidenices of indebtedness sacu,
herewith together with said trusy deed) and to reconvey, withous warranty, fto the partios designated by the terms of said trust deed the
estato now held by you under the same. Mail reconveyance and documents to ..

Beneticiary

Do not lose or dostrey this Trust Deed OR YHE NOTE which It securas. Both mus) ba deliverad 1o the trustes for concellation before reconveyance wiil be made,

- T e ——— T
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TRUST DEED |  STATE or oREGON

{FORM No. 881.1)
STEVENS.NCSRS LAW pPusB, co., PORTLAND, QRE.

ome. County of . Klamath
k I certity that the within instra.
ment wan received for record on phe
and day of  Juna L1078
R FINCH. B RERI ISR P SPACE NEBENVED at. . 3342 . o'clock P M., and recorded
Grantor Fon inbook... .M78 ., page 11806
HECORDER'S Usk an file/ree! number. . 49424
Record of Mortgages of said County.
' Witness my nand and seal of
Benoticiary County aftixed.
. WN. n. Nf.lne
ngt;n;:;: Title‘ Cpmpany ,.,.,,G«,’\;.n.ty Clerk

i
X 4
Klamatﬁffg}lSI?Oregon By Jﬁﬁiﬂ%ﬂ\dygjééié.
: o Fee 56,00

( 38,

AFTER RECORDING RETURN TO




