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7 mIST'RUSTDEED.madethis Ast. dayol ..ooievniineen U@ e 19 .78... between
i .. ..STEVEN. R. .HARGROVE AND.BARBRRA.L...EARGROVB,.Bﬂ!bmd.and‘!ﬁ.fe.....;.‘.

.............................‘...........................................asgrantor.Wi_lliamSisemore.astrustec‘and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation erganized and existing u

United States, as beneficiary;

Vol. )?,Zﬂ Page 1318140 .

—

TRUST DEED

nder the laws of the

WITNESSETH:

The grantor irrevacably grants, bargains, sells und conveys to the trustee, in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Lot 11 in Block 4 of TRACT NO. 1087, FIRST ADDITION TO BANYON PARK,

file in the office of the

according to the official plat thereof on
county Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ail and singular tho appurtenances, tonasmonts, horeditaments, rents,

issues, profits, water rights, eassments or privileges row
hereaftor bolonging fo, derived from or in anywise ap

partaining to tho above described promises, and oll piumbing. lightina. heating, vent:

leting,. air-ccnditioning, refrigerating, watering and irfgation apparatus, aquipment and fixtures, together with all awnings. venation blinds, flesor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horoaficr instailnd in or used in conaection
with the above described premises, including all interest therein which the grantor has or may herosfter acguire for the purpois f secunna

performance of oach agreement of the granfor herein contained and the payment of the sum of mq%ﬁp‘%m » BIGHT

(s32.ﬁ00.00) Dollars, with interest thercon sccording lo the terms of a promissary no 2 aft! (ot 43 o AR i b

st being paysblo in monthly insteliments 4% 277.50

beneficiary or ords?_and made by tho grentor. principal and intere

uly L1978

Srmmengir g

This trust deed .shall further secure the payment of such ndditlonal money,
it any, a8 may be loaned hereafter by the heneticiary to the grantor or others
baving an Interest In the above described J)ropertf. as may be evidenced by 2
note or notes. If the indebtedness secure bx this trust deed Is evidenced by
more than® one note, the bencflclary may cre it poyments vecelved by it upon
any of seid notes or part of any payment on one note and part on another,
as the beneficiary may elect.

acquisition of the praperty by the henefletary after defanit, any balance remaining in the
reserva account shall be credited to the indebtedness, I any authorlzed resenve aceount
for taxes, assessments, Insurance premjumg and other charges 13 pot sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
deflelt to the beneficiary upon demamd, und if not patd within ten days after such demand,
the heneficlary may at its option add the amount of wich defteit to the principal of the
ohligation secured bereby.

¢ .grantor hereby cavenants to and with tho trustec and the beneficinry <
hereln that the said premizes and property conveyed by this trust deed are
free and clear of all encumbrances and that the arantor will and his helrs,
executors and administrators shall warrant and defend his sald titie thereto
agaloat the claims of all persons whomaocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,- all taxes, ariesaments and other charges levied against
said property; to kee aald property fres f{rom all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on seid grcmlaeu within six months from the date
herco! or the date construction s sereafter conunenced; to repair and restore
promptly and iIn good workmanlike manner sny buliding or impruvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to ellow beneficlary to inspect sald property at all
times during construction; to replace :m?v work or materials unsatisfactory to
beneflciary within fifteen days after written notice from henciiciary of such
tact; not to remove or destroy anz tuilding or improvements now or hereafter
constructed on said premises; to keep all ulldings and improvements now or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all buildinga, properti' and improvements
now or hereafter erected on said premises continuously Insured sgainst loss
by fire or such other hazards as the beneficiary may from time to time require,
In & sum bot less than the original principal sum of the note or obligation
secured by this trust deed, in n company or companies scceptable to the here-

Should the grantor fail to keep nn( ol the fureguing cuvenante, ihen the
hencfictary may at ita optlon carry out the same, and all fts expenditures there-
tor shall draw interest at the rate apeeitled in the note, shail Le repayable by
the grantor on demand and ahall be secured by the Hen of this trust deed. In
this connection, the beneficinry sheil have tie right in its discretion to completa
sny {mprovements made on snid premises and aiso to meke wtich repairs to sald
proparty as in its sole diseretion it mnay deent pecessary or advisable,

The grantor further agrees to comply with all laws, ordinanees
covenanis, conditiona and restrictions atfecting said property; to pay ail coste,
fees and expenses of thls truet, Including the coat of title search, as weil as
the other coats and expenses of the trustee inrcurred n connection with or
in enforcing this obligation, and truste«'s and attorney’a fees actually lncurred,
to appear in and defend any actlon or proceeding purporting to affecy the secur-
iy hereof or the rights or powers of the beneficiary of trustee; and to pay ali
costs nnd expenses, including cost of evidence of title and attorney’s fees 1o
rensonabie sum to Le fixed by the court, in anv such action or proceeding lo
which the beneflciary or trustce may appear and in uny suit hrought by bene.
:iici?!ry to forcclose this deed, and ail rald sums shall he secured by this trust

eedt.

, reguiations,

The heneliciary will furnish to the grantor on written req
annual statement of mccount but shall not be obligated or reqr
any further statements of account.

:st therefor an
iired to turnish

ticiary, and to deliver the original policy of insurance in ccrrect torm and with
approved loss payable clauae in favor of the beneflclary attached and with
remium paid, to the principal place of business of the beneficiary at least
ifteen days prior to the effective date of nny such policy of fnsurance. If
sald policy of inaurance is not so tendered, the beneficlary may in its own
discretion obtaln insurance for the beneflt of the beneficiary, which Insurance
lla%ll{ h% non-cancellable by the grantor during the full term of the pollecy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
ts, and gover tal charges levled o assessed agalust the ahove deseribed pro-
perty and insurance premium while the indebtedness seeured herehy 3z in exeess of 80€%
of the lesser of the original purchase price pald by the grantor ot the time the lean was
made or the beneflelary’s vriginal uppralsal saine of the property at the time the loan
was made, grantor will pay to the beneftciary In additlon to the manthly payments of
principal and Interest payable wider the terms of the nole or Wbitgation seeted lierehy
on the date installments i principal amd doterest wie payable an amaunt equal o 1 /12
of tho taves, nawesatiente, A olier charges due and pavable wih respect to salld property
Wit sach aceeeditig 19 monttie aiul plao 1 /4 ol the ftivance prentimn payahle with
veapeol to wabl property within each puevveiting thice poate while hiz Tinel Deed s In
effect #i estdisated and dliected by the beneficlay, Sendiclay ehatl pay Lu the gianter
fnterest on sald amounls at 4 tats et e Wi {he Mhghiest rate wuthutized tu ba pald
by batks on tholr vpen passheak accounts minis W70 of 140, 0 el tate i lehs than
1¢7, the rate of interest pald ahall e Vgl Intereat hall be vomputed o the avetads
monthly balance in the ueceunt and shall be pald quarteddy o the grantee by erediting
to thoe escrow account the amount of the fnlerest due

While the grantor b to pay any and nll taves, awaesamentc mud olher ciage s fedel
ot waessed agadmit gald property, of any part thereof, hefora the saine begin (o bear
interest and also fo pay premjumy on Alb dnmuraner padlcies opai sadd propeety, anrch paye
ments are to be made through the benelelary, as afureaid, The grator berehy autliorlges
the beneficlary to puy any snd all taxes, nescaimety and otine chargen loded or dmpozed
against sald property in the amounts as shown by the statements thereot furntsticd by the
collector of such faxes, assessmients or other charges, and 1o pay the fncurance prowoms
in the amounts shown ot the statements submifted by the insurance carriers or thelr reo.
resentatives and to-withdraw the sums which may be required from the resenve secount,
if any, estublished for that purpose. The grantor agrees In no sent to hald the beneficlsry
responsitble for fallure to hae any lnsurance written or for uny loss or damage growing
out of a defect In any fnsrance polley, and the beneflclary fereby s autherbzed, in the
event of any loss, tn compromise and settle with nny insrance company and to apply any
suely Insuranice reeelpty upnn tie abligationa necured by thiv teust deed, I eorgpatihg e
amount «of the indebtedness for payment amd sattsfartlon o full of upatt ale or nthrt

1t 1s mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of emineni domain or condemnation, the beacficiary shali have
the right to cominence, prosecute in it own uame, uppear in or defend any ac-
tion or {;mcecd!ngs, or to make any compromise or sottlement ir connection with
such taking and, i v 30 elects, to require that all or auy portion of the money’s
payable as compensation for such taking, which are In excess of the mmount te.
quired to pay all reasonable costs, expenses and rttorney’s [ves necessarily pald
or ipcurred by the grantor in such proceedings, shall be paid to the beneficiary
and applled by it first upon any reasonable costs and expeuses and attorney’s
feos necessarily paid or Incurred by the beneticiary In such proceedings, and the
balance applied upon the Indebtedness secured hereby: and the granlor agrecs,
at its own expense, t0 take such actions and exccute such instrumenta as shall

be necessary in obtainicg such compensation, promptly upon the beneliciary’s
request.

2. At sny time and from thue to time upon written rrguut of the bene-
ficlary, payment of its foea and nresentation of this decd an the note ftor en.
dursement (in case of full reconveyanee, tor cancellation}, without affecting the
Hiability of any paraun fur the payment of the indebtedness, the trusioe may ()
velaend, to the maklng of any map or f"'" of eald property: (b)Y join In granting
Aty canemnent of trenting awd restriction therron, (o) foln in any subordination
of uthing agrrement aftecting this Beed 0t the Hen or chatge hereol ;) (i) eezonvey,
withoul warsanty, all or any part of the praperty, The rzrnulfn in ALYy reconvey-
ancn sy he described as e “peraon of persons legally entitled thereto” and
L recitale thereln ol any matiers or fatts shntl be conclusive proot of the
truthfulnees theteal, Trfes’s fecs for any of the services In thls parsgraph
ehiait be $5.00.

8. As additional mecurity, geantor hereby analgna to heneficlary during the
continganen of these truste sl pents, lenues, raynitien and profits of the pro-
prrty affected Ly this decd and of any personal property located thereon, Until
eantor shall delapit I the paypieut of aby Indebtedness aecured herehy or in
(s perfarmsnca of any agreement, hereunder, grantor shall have the right to ant.
tert 51 Anch rente, fakuen, toyalites and profite rarnsd prior to default as they
femenn S4e 464 payable, Upon any Autauit by the grantar hereunder, the [ WS
fictesy iy 8L 88 thne withput Butics, efther In persan, by agent o by s re
cetver 4o e gppointed h( a oourt, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possesston ot
sald progerty, of sny part theteo!, In its own name sue for or otherwise oollect
the rents, fmsas and profits, including those past due and unpaid, asd spply
(he garuy, demt coats Bnd c3penscs of aperation and eollection, iacluding reason-
bl mwmg"c Sers, upon ARy Indebiedness secured hdfeby, sad in such order
aw the beneficiary miay determine i :
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€. The entering upon and taking posseesion of said property, the oollection souncement at the time fized 1L the preceding pos emant. The trustee shal]
of such teats, {s5ues and protits or the proceeds of fire and other insurance pol- dellver to the purchaser hig dux in {ogm a r:qulrem law, conveying the r_;
Icfes or eomreunﬁon or awards for a:; taking or damage of the property, and any covenant or warrant » SXproas or impited
the applicatfon or Telease thereof, ag oresald, shail not cure or walve any de. ced of any matters or facts shall conclusive proof of the
fault or notice of default hersunder or tavalidate any act done pursuant to ess thereol. Any pereon, exeluding the irustes but Including the saator
such notice, and the beneficiary, may purchase at the sale.
8, The grantor shall notity benefic of any sais or con. 9. When the Trustee sells pursusnt to the powers provided h
tract for sale of the a e deacribed F ficiary on a trustee ehall l}xp! the proceeds’ of the trustee’s sale as follows:
form supplied ¢ with such persona! {nformation cuneernlng purchaser as  (he expenses o t{e sale Including the cofmpensation of the trusice,
would ordinarily be required of a pew loan applicant and shall pay beaeticiary reasonable charge by the sttorney. (%) To the obligation secured Ly
& servico charge. trust deed. (3‘ fe persous  having recorded jens subsequent to
interests of the trustee In the trusi deed 23 thelr interests appesr fp the
8. Time is of the order of thair priority, ((I The surplus, 1t An{‘,) to the grantor of the trust
grantor in %nyment of y deed or to hjs successer In Intsrest entitled sach surplus,
agreement hereunder, a;
medjately due and tice of default 10. For any reason permitted by law, the beneficiary may from time 1o
and election to se) the trust property, which notice trastee shall cause 1o be time appoint a SUCCessor or successors to any trustee named herets, or to any
duly filed for tecord. Upon delivery of aaid notice of default and elect! 10 sell, trustee appointed hereunder, Upon such appointment snd without con.
the beneficiary shall deposlt with ‘th, this trust decd and &ll promissory veyance to the successor trustee, the latter shall be vested with all ttle, powars
nof and documents evidencing expenditures secured hereby, whereupon tha and dutles conferred Upon any trustee herein
trustees shall fix the time and place of sale and give notice thereof A8 then such appofutment any
required by law, by the beneficlary,
record, which, when
After default and aoy time prior to five days before the date set county or counties |
Trustee for the Trustee’s sale, grantor or other person so proper appointment
ed may pay the entire amount thern due under this trust “deed d

an
e gations secured thereb {Including costs and expeoses actually incurred 1. Trustce acsepts this tiust when this deed, duly cxecuted mad ACknow.
In enforcing the terms of tge obligation. and trustee's and attorney's fena ledged 1a made a public record, as provided by law. The trustes is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under an Other deed of trust or of
wot then be due had gno default occunied and thereby cure the detault, &ny actlon or proceeding In which the grantor, bene. Iciary or trustee shail be a
party unl-sa such action or proceeding Is brought by the trustee.

then be required by Iaw following

glving of sald aotfce of sale, the 12. This deed appiics 10, Inures to the benefit of, acd binds all partien

d place fixed by him In said notice hereto, thelr heirs, legatees sees, administrators, executors,

&roels, and In such ordsr as ne may de-  assigns, The ‘erm "' shall

termi cash, in lawful money of the Kledfee, of the no
United 8ta : mn{ postpone sale of all or erein, In
any portlon of »: fanouncement af such time snd glm of  culine gendar
ui,; and from time ter may postocae the Sale by public an.  cluges the piural,

IN WITNESS ‘WHEREOF, said grantor has hereunto set hig hand and seql the day emd year first above written.

T ... (SEAL)

_;.2_.424 Zﬁ;_.z{_...-,.m./.él_zﬁj_«._ﬂ.dlé(f{ (SEAL)

(357
THIS IS TO CERTIFY that on this day of. SIS 4 4307
Notary Public in end for said counly oand siate, perscnally appecred the within named.

to me personally known to be the idsntical individual @ named in and who executed
_thelp_exacuted the same freely und voluntarily {r the uses and purposes thesein

’ . “IN«TES’K"!MO);IY WHERECF, I have hereunto set my hand and affixed my notarig] seal the
NN \A‘ T ey

—
~Q—\-\.’B A,

Notary Public for Oregon
My commission expires:

day and year last above wrilten.

STATE OF OREGON
County of

I certify that the within instrument
was recelved for record on the 2nd_
day of .. June 19.78,
(DoN'Y :"l"“!‘: at .. 3342 o'ciock P M., and recorded
Fon  ReeRVED in book . .M78 ... on page 11810
Gramtor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WKERE
KLAMATH FIRST FEDERAL SAVINGS uszo.) Wit hand and seal of
AND LOAN ASSOCIATION alfixed, Y “omd and seal of County
Be
Roliclary Wwe D, Milne
Aller Recording Return To: -
KLAMATH FIRST FEDERAL SAVINGS

 County Clerk
AND LOAN ASSCOCIATION \d [/ c(

Deputy

Pee $6,00

. BEQUEST FOR.FULL RECONVEYANCE,
To bo waed only when obligations haye been peid, -

(R

B 'rho un;i;ulqnod is the legal owner and holder of all indebt the foreqoing trust deed. All eums secured by said trust deod
have been fully pald and &

any sums owing to you under the terms of nald trust doed or
pursuant to atatute, t ol Indebtednona & t dood (which are dellversd to

You herewith tugothus with said
trust dewd) and 1o reconvey, without warranty, to the parties destgnated by the terma of pald trust deed the esiato now held by you under the
same.

Klamath First Fedaral Savings & Loan Association, Bereficiary

br,.n;....;-m.;,.,,;.;..! i i

e ——— e e




