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THIS TRUST DEED, made this . . &a{"
Rex W. Hunt and Jacalyn J. Hunt

m,”Transamerica”TitlemInsurance_Company”

and Harry L. Bray.and Mary.llene Bray

DEED

, 19 78 , between
< Grantor,

day of.

Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,

Klamath

bargains, sells and con

in County, Oregon, described as:

Lots 1 through 12, both inclusive,
TOWN OF BONANZA, in the County of

together with all and singular the fenements
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gratitor herein contained
sumof . Seventeen. thousand Three. Hundred. and No/100-

thereon according to the terms of a promissory note of even date herewith, payable to bensficiary or order and

final payment of principai and interest hereof,
The date of maturity of the debt secure

d by this instrument
becomes due and payable.

The above described roal property is not currently used for agricultural, timber or

To protect the security of this truse deed, grantor

1. To pratect, preserve and maintain said property
and repair; not to remove or demolish ary buildin,
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement whick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations,
tions and restrictions affecting said property; if t
join in cxecuting such financing statements pursuant to the Unilorm Commer-
cial. Code as the beneliciary may require and to pay lor hling same in the
proper public ollice or offices, as well as the cost of all licn searches made
hy tilind ollicers or scarchind agencies as may be deenied desitable by the
heneliciary.

4. To provide and continuously maintain insurince on
now or herenfter erccted on the xaid premisex against Insy or da
and wuch other hazards an the beneliciary nuty from time to tin
an amount not less than §. . . X
companies acceptable to the bencliciary, with fo
policies of insurance shall be delivered to the beneticiary as soon as insared;
if the grantor shall lail for any reason to procnure any such insurance and fo
deliver said policies to the beneficizry at least. fiftesn days ptior to the expira-
tion of any policy ol insurance now or hereafter placad on said buildings,
the beneficiary may procure the same at grantor's cxpense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in suck order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Suca application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and ather
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance pretniums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver o} any rights arising frorn breach of any of the
covenants hereof and for such payments, wth interest ax vloresaid, the prop-
arty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due und payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connecticn with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the securrty rights or powers of beneficiary or trustee; and in any auit,
action or proceeding in which the beneliciary or trostee 1 ay appear, including
any suit for the foreclosura of this deed, to pay all nnd expenaes, in-
cluding avidence of fitla and the heneliciary's ce {rustee's aftorney’s fees: the
antount ol attorney's fees mentioned in this paradraph 7 in all cases shall Le
fhxedd - the (edad voaed amd i the ovent ol an appeal lom ane find@deeng e
iecrwn of fhe (AL vt Jrantor ithee Agdroes fo P ecN nne pe e A
podbate coint ahall adiodde seavanable ar the Benetiiney e o Teaefve's alfor
Hey'e bees o sich appeal.
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endorsement (in case of tull reconveyances, lor cancellation), without altecting
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, hereditaments and appurtenances and all other rights there
and the rents, issues and prolits theresf and all fixtures now or hereafter a

if not sooner paid, to be due and payable

veys to trustee in irust, with power of sale, the property

Block 52, GRANDVIEW ADDITION TO THE
Klamath, State of Oregon.

unto belonging or in anywise
ttuched to or used i conpec-

and pavient of the
mEER e =s= Dollars, with interest
made by grantor, the
July 1 16

is the date, stated above, on which the final installrnent of said note

grazing purposes.

(a) consent to the making o? any map or plat of .
dranting any casement or creating am restriction
subordination or other agreement allectingd this deid o
thereat; (d) reconvey, without wareanty, all o1 an,
Arantee in any reconveyance may  he describied
legally entitled thereto,” and the recitals ther-n of
be conclusive prool of the truthfulness thereot. Trastee < feos for any of the
services mentioned in ths paragraph shall he not jess than 3

10. Upen any default by grantor heceundder,
time without natize, either in person, Ly agent or byoa secener
pointed by a court, and without regard to the ads gy b Lny
the indebtedness hereby secured, enter tupone and take pesiesaon
erty or any part thereo!, in itx own nume e or @ hera i e
issuer and prolits, including those past due and vanged, ol
fess costs and expenres ol operation and colles to gl ding
ney'a fees upon any indebiridness secused e reby | and in
liciaty iy determine,

11, The entering upon and taking pronaeston (o
collection ol wuch rents, issues und prolits, or the peaereds or Llire and ather
inautance policies or compensation ur awards for any taking o damage ol the
praperty, and the application or release thercol as aforosand,
waive any default or notice of delault hereunder or iny
pursuant to such nolice.

12. Upon delault by grantor in paymient of anv indebtedness secared
hereby or in his performance of any agreement here
declare all sums secured hereby
and if the ahove described re.
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deed in equity. as a mortgage in the manmer provided by Jaw for coartgage
foreclosures, Hawever i said real propecty s not so currentiy ted. the bene
ticiary at his election may proceed ta foreclose this trist deod eopuify s a
mortgage or direct the frustee 1o forecloss this trirer e d by aduertiserpent
and sale. In the latter event the beneliciary or the trisien s ali exeeate and
cause (o be recorded his written notice of default and his olects b to w1l the
said described real progerty to satisly the shltlation. steed herehy . owhere
upan the teustee shall fix the time and place of sale, Live s thtend o then
required by law and proceed 1o foreclo.e this rousr decd an e soanner pro
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elect (o forechme in advertiemens and o ale
then alter default at any time prior 10 five dove hefore e date et by the
trustee tor the ftrustee’s sale, the grantor or other s privileged by
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ceeding $50 sach) other than such porrion of the <ipal would not then
be due had no default occurred, and thereby ciee the defanlt, in o whuh event
all foreclosure proceedings shall by dismissed By the trustee

14. Othenwise, the sale shall be held on the date amd ar the
place designated. in the notice ol sale. The trustee 3
i one parcel or in separate patcals and shall seft "<ly poredt parce e at
auction to the highest bidder for cash, payable at the tiase od <ale. Trogeren
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and those claiming under him, that he is law-
alid, unencumbered titfe thereto

and that he wil] warrant and forever defend the same against all persons whomsoever.
This Trust Deed carries no Prepayment Penalty

The grantor warrants

a)* primarily for drantor’s bersonal, family, housahbo

(b) for an organizration, or (even if grantor is a natur,
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, Jegatees, devisees, administrators execy.
tors, personal representatives, successors and assigns, o ici, shall mean the holder and ou sier, including pledgee, of the
confract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the ferninine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h the day and year pgst above written.

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b} is /4(///
not applicable; if warranty (a) Ix applicable and the beneficiary is o creditor : :
or such word is defined in the Trulh-in-l.ending Act and Regulation zZ,

beneficiary must comply with the Act and Regulation b

disclosures; for this

the purchase of o

if this instrument is i i use Stevens-Ness Form No,

equivalen? i i not required, disregard thj

[1f the signer of the above is o <orporation,
use the form of acknowledgmens oppoiite.}

STATE OF OREGON,

County ot , Klamath e .
May e and
rsonally app T e who, being duly sworn,
Rl"ee;s{onellly aﬁpé‘;{eg tg;adbo‘:]e’ané;eld' e each for himself and net one for the other, did say that the former is the

president and that the latter is the
secretary of
' and acknowledged the lorogoing Instry-
. voluntary act and deed, A o1 ion a id i 2 as si rd soaled in be-
AP
/

of directors; and each of

t/f{ Bofore, me oluntary act and deed.

FAL s

N ot el . (OFFICIAL
Notary Public tor Oregon SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be vsed only when obiigations have been paid,

aid trust deed) a without warcanty,
estate now held by you under the same. Mail récon‘véyér:co and docuniants to .

" Beneliciary

Do not lose or destrey this Trust Dued OR THE NOTE which it secures. Both must be defivered 1o the trustee for concaliotion before reconveyance will be mods.

——— —

e T WITTITrn Seprtungys AN

TRUST DEED T — e

(FORM No. 811 83,
STIVENSNESS Law PuB. O, PoRT ANt . County of o
T T I cortity that the wichin instee -

P e, - ™ . ‘ went wax recoived for record o the
| A08.day of . June .
BPAGE NESERVED at. 3346, wo'clock. BM., and recorded
FOR in book....M78 on page 11828 o
HECONDER'S uye. - 89 filo/reel number. 49435 U
‘ Rocord of Mortdages of said County,
- . s Witness my hand and seal of
: . Boneliclary || ! o County aftixed.
. AFTER RECORDING RETURN To T ir|| .= ¢ .-, -
tee o N . [P y ..,,,,Wm..vl].‘ M lne e
' LGounky Clak Title

Pee 26,00




