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THIS TRUST DEED, made this 30thdayof .............M8%.............corvveevveenn ... 10 F8. .. between
<. MICHAEL . D.. MOLLING. .and .DEBBIE. A...RYAN,.. both .gsingle. persons.........

et it i taii e taa st e aassannseaaassesess, B8 grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

.. KlamAthCounty, Oregon, described as:

Lot 3, Block 26, Tract No. 1005, FOURTE ADDITION
TO KLAMATH RIVER ACRES, in the County of Xlamath,

State of Oregon,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, istues. profits, waler rights, easements or privileges row or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, verti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ofl swnings, venctian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereafter installad in or vsad in onnaction

porf
($.

beneficiary qr order
-November 1

This trust deed shall -further secure the payment of such additiona! money,
it any, as may be.loaned hereafier by the beneficlery to the grantor or others
having an interest in the above described lPmpert. . 848 may be evidenced by a
note or noles, If the indebtedness secured by this trust deed is evidenced by
more . than one note, the beneficlary may credit payments rvecefved by it upon

suy of sdld notes or part of any payment on one note and part on another,
&3 the beneficiary may elect. .

The grantor hereby covenahtis to and with- the trustee and the beneflclary
hereln that the sald premises and property oonveyed by this truat deed are
frea and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his saild titis thereto
againat the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, asseasments and other charges levied against
sald properiy; ‘to "keep sald property frce from all encumbrances hsving pre-
csdence over this trust deed; to complete all buildings In course of construction
or hereaiter constructed on sald premlses within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlika manner any bullding or improvement on
sald property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; to allow beneficiary to fanspect sald property at all
times durlng construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy ani g or improv now or hereafter
constructed on said premises; to keep aill buildings and Improvermaents now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, pmpertY and improvements
now or hereafter erected on sald premilses continucusly insured against loss
by fire or such other hazards as the heneficlary may from time to time requlre,
fn & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companfes acceptable to the bene-
ficlary, and to deliver the origina! policy of insurance fn cnrrect form and with
approved loss payable clause in favor of the beneficiary attached and with

remium paid, to the principal placz of business ot thé beneflciary at least
gﬂ’u‘en days prior to the effective date of any such policy of insurance. It
said policy of ipsurance s not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance

shall be non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

That for the purpcse of providing regularly for the prompt payment of all taxes,
assessments, and gosernnental charges lesled or assessed agalnst the above descriled pro-
perty and Insurance premfum while the Indebtedness weeured hereby 18 In excess of RO6H
of the lesser of the origlnal purchase price paid by the granter at the time the loan was
made or the beneflelary’s origlnal appralsal value of the property at the time the loan
wag made, grantor will puy to the beneficlary In additlon to the monthly payments of
princlpal and Interest payable under the terms of the note or obligation secursd hercly
on the date Installinenta on princlpal snd Interest are payable an amount equal to 1 /13
of the taxes, aaserwmente, and other charges due and payable with tespeet (o wald property
withit each succeeding 10 mombia and alzo 17364 of e Inawratice YI’GNI\I!H pavable with
redieet 1o wald properly withiin each wiccoading thiee Jealts while this st Dacd e
elteet a3 esitwated avd ditected by the teneliviny. Meteliciary shall pay o e grantoy
Interest on sald amounts at & rate mot less than the bighest rate suthorleed (o bo pald
Uy banks op their open passbook sccounts ndous 3 /4 of 1., If such rate i Jexs than
46/, the rate of lnterest pald whall bo 444, Interest xtall be computed on the aserige
monthly balance 0 the secomat and sttt bo pald quartesly to tho grantor by reediting
to the escrow nccount the smount of the fnterest due,

While the grantor Is to pay any and all tases, sssessments and other charges leviel
or assesscd against sald property, ot any part thereof, before the same begin to bear
interest and also to pay premiums on all insurance polieles upon rald property, wuch pay-
ments are to be made through the heneficiary, as aforesald, The grantor hereby anthorlzes
the beneficlary to pay any and a1l taxes, asseasments and other chargen Indfed or imposed
agalnst sald property in the amounta as shown by the statements thereof furnlshed by the
colleztor of such taxes, assexsments or other charges, and to pay the lnsurunce prembmns
in the umounts shown on the statements suhmitted by the Inaurance earriers or their cep-
reseritatives and to withdraw the sums which may be required from the reserve aceount,
it nny, established for that purpose. The grantor agrees In no event to hold the beneflelary
responsiible for fallure to hase any Insurance wrliten or for any luss or damage growing
ont of a defeet {n nny insurance polley, and the beneflelary bereby ls authorized, In the
vietit of any lows, to compromize and settle with any Inwitance company and to anly anv
such fusursitce recelpts upa the shiigations seeired by this touat deed. In computity the
amount of the indebtedness for payment and sattafactlen I full or upon sale or other

with the above dascribed premises, including all intorest tharein which the grantor has or may

}.\fﬁaﬁer acquire,
cgdf 0581 groomant of the grantor horein contained and tho payment of the sum of THIRTY O,

..} Dollars, with intorast thoreon according to the terms of a promissory note of aven
ade by the grantor, pringipgl and interest boing payable in menthly installments of §.
J6eh " TS

for the purposn nl socuring

66.49

Lmmencie g

acquisition of the property by the beneflelary after default, any balance remalining In the
reserve account shall be credited to the indcbtedness, It any authorized reseme account
for taxes, assessments, Insurance premiums and other charges 1s not sufficlent at any
time for the payment of such charges as they become due, the granter shall pay the
defieit to the beneficiary upon demand, and if not paid within ten days after such demand.

the beneficlary may at its option add the amount of such defleft tn the principal «of the
obligation secured herehy.

Should* the, grantor fail to keep nn’ of the foregoing cuvenants, then the
e

henetlciary wnay -at its option earry out the same, and all its expenditures thers.
for shall draw [nterest ot the rate specificd in the note, shall be repeyable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficiery shall have the right in ita discretion to completa
Yy improvements made on said premiaes and also to make auch repairs to aald
property as in iis sole discrction it may deem necessary or adwisable,

The grantor further agtees to comply with all laws, ordinances, regulations,
covenants, conditions and restlictiona atfecting said property; to pay all costs,
feces and expensea of ‘this trust, Intluding the cost of titic search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees mctually Incurred;
to appear in and defend apy actjon or proceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneliciary or trustee; and to pay all
costs and expenses, including cost of evidence of titlc and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and In any sult brought by bene.

gclzry to foreclose this deed, and all said sums shall he secured by this trust
ved.,

The beneflctary will furnish to the grantor on written request therefor an
annual statement cof account but shall not bLe obligated or rejuired to furnish
any further statements of account.

It {s mutually agreed that:

. In the event that any purtion or all of said property shall be taken
under the right of emirent domaln or condemnation, the beneficiary shall have
the right to commence, prosecute In its own name, appear in or defend any ac-
tion or procecdings, cr to make any compromise or scitlement In connection with
such taking and, it i so elects, to require that all or any portion of the money's
pni'nblc as compensation for such toking, which ere in excess of the amount re.
quired mesay all reasonable costs, expenses and attorney's feea necessarily paid
or inuurred by the grontor In such proceedings, shall be pald to the beneficiary
and applled by It first upon any reasonable costs and expenser and wttorney's
fees neceesarlly pald or incurred by the heneficlary in such pmceedings, and ths
balance applied upon the Indebtedness sccured herehy; aud the grantcr agrees,
at its own expznse, to take such actiona and exccute such {nstruments as shail

he necessary In obiaining such compensation, promptly upon the beneficiary’s
request.

2. At any time and from thne to tine upon written request of the bepe-
ficiary, payment of (ts fees and prasentiation of this deed and the note for en.
dursement (In case of full reconveyance, for cancellation), without affecting the
llahl\nf ob ary pecaon tor the paymant of the fndehitedness, the trustee mey (s)
conxenl tw the making of any map or piat of said property: (M) Jomn |n granting
iy easoluent nr erfntln(‘ and restriction thereon, (03 jWp In ln{v subordination
oz other agreement alfacting this deed or the llen or_charge hereof; (d) reccnvey,
without warsanty, all or nn{ paet of the property, The giantee In any reconvey.
ancs Ay bs described an the “priaun or persons u-rally entitled thereto” and
the taedisia thereln of any matiers of facts shall bo concluslve proot of the

tritihifuigets thereol, Trustee's foea for any of the aervices {o thls paragraph
shall be §5.00.

3 As addittonal securlty, grantor hereby assigns to beneficlury during the
continuanee of thesn teusts all rents, tsaucs, royalties and profits’ of the pro-
perty affrcted b; thin doedd and of nny personal ‘property iocated thereon. Untll
%runwr ahal] defaglt {9 the payment of any ladebtedneas wecured heredy or In
he performanes of any agreement hereunder, grantor shall have the right to ool
lect sl such rente, (shues, Toyaitles and profits eamed rrhr to default as they
becoma due z24 payable U eny default by the granior hezeunder, the
ficlary mey £& any time without notice, either tn person, by agent or by & >
celver to be appointed by & sourt, and without regard to the adaquacy of azy
accurity for the indebitedness heredy secured, enter upon and take possession of
aald propesrty, or any part therco!, in jts own pame sue for or otherwise collect
tho reats, Issses xod profits, Including thote past due apd. unpal sxd spply
the same, less owss and expruses of operstion and collecflony loeln, LIRS
Able aftoarney’s fees, Upoti mny indebtednees secured h , and ia soch order
ar the heneficiary may determitne,
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8. Time {5 of the essence of thy, instrumeny and upon defnult by the
Rraator in iaymenz of any lndebtednen secured heheb’v or in Performance of any
Agreement ereunder, the bene!lcmry may declare all syms secured hereby jn.
mediately dy able by delivery to the trustee of wrj defaylt
eleetion € trust Property, which notic 1

duly fijed for record. pon delivery of sald notfep of defayis
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required by law,

7. After default ang a0y tme prior to five days befors the date act
by the rustee for Trugtee's sale, 2 grantor r person o
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not exceeding 50,00
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Grantor
T
KLAMATH FirsT FEDERAL SAVINGS
AND LOAN ASSOC!ATION
Beneﬁclcn-y
Aler Recording Return Te:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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STATE OF OREGON

the within instrument

T record on the 2nd

June -, 1978

at 3:46 o'clock p M., and recerded

n book . M78 ~-on page 11831
Record of Mortgages of said County.

Witnesg my hand aqng seal of County
affixed.

- Wme Dy Milne A
- County Clerk

ByféM/& 78

Deputy

Fee $6.00

TO: William Sisemoro, + Trustoo
oo .

The und;fulqned I8 the logg) owner and goldnr ol all indel

lodnens aecure by the loregoing trunt desd, All aum
have bgon fully paid and aatisfiod, You heroby are dirocted, on Payment {

9 Bacured by satd trusy deod

1o you o ANy sums owing 1o You under the torms of gq14 trust deed or
pursuant to staiute, 1o cance! all evidenceg ol indebtednesg pecured by said irygy doed (whj

trust deed) and fo reconvey, without warranty,
same.

ch are dellvered fo you berewith together wip said
to the partjeg designateqd by the torms of saig lrust deed the es}

ate now hald by you under the

Kiamath Fipog Foadnral S(Winqs 3 Loan Aoy s Ly o

ARREMATIY LIRVIVR yo8 Y

by, ..
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