Loan #01-41594 T/A 38-15210 g™
49443 TRUST DEED Vol 77 Pogd1839~—
~ THIS TRUST DEED, made this ARG dayof ................JOB& ............oooiieene

R R R R R I I S A I S AT AP AT Y

1978 ..., betwesn

tereeneeeesaee. .., 88 grantor. William Sisarnore, as ‘rustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCiATION, a corpovation orgenized ard existing under the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powor of sale, the property in
Klamath County, Oregon, described as:

Lot 12, Block 14, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethor with all and singuler the ‘appurtenances, toncments, hereditaments, rents, issues, profits. weier rights, essemenis or privileges now or
heroafter belonging fo, derived from or in anywiso appertaining to the above described premises, ond all plumbing. lighting, heating, veati.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings. venctian blinds, floor
" covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances new or hareafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may heresfter acquire.

pe%ogm'agca of tach sgreeme t of the grantor herein contsined and the payment of the sum of . -~
$ 500,00 ) Dollars, with interest thureon according to ihe terms of a promissory no

beneficiary ot order and made by the grantor, principal and interest being payeble in monthly installments of §... . 334,20
. 25

July

This trust deed shall furtber secure the payment of such additional money,
{t any, aa may be loaned hereafter by the benellelary to the grantar or others
having an Interest In tha above descrihed dpropert , &8 may be evidenced by a
note or notes. 1If the indebtedness secured by this trust deed 1a evidenced by
moze.  than. one note, the beneficlary may credlt payments received by it upon

any of sald potes or part of any payment on one note and part on sancther,
as the bemeficlary may elect. '

The grantor hereby covenants to and with the trustce and the bencliciary
hereln that the sald premises and property conveyed by thiy trust deed "are
free and clear of ali encumbrances and that the grantor will and his heirs,
executors end administrators shell warrant and defsnd his sald title thereto
sgainst the clalms of all persous whomsocver.

The grantor covenanis and agrees to pay snid rote according to the terms
thereof and, when’ due, -all’ taxes, assessments and other charges levied against
sald property; to keep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings in course of construction
or hercafter constructed un sald g\remlaea within six months from the date
hercof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged cr destroyed and pay, when due, all
ocosts incurred therefor; to allow beneficiary to faspect safd property at alil
times during construction; to replace w{ work or materizls unastisfactory to
beneficiary within fifteen days after written notice from beneflelary of such
fact: not to rcmove or destroy nni building or improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvcments now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, prupert{ and improvements
now or hereafter erected on sald premises contiuuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original ptincipal sum of the note or obligatlon
secured by this trust deed, In a company or companles acceptable to the lene.
fictary, and to deliver the original policy of insurance in correct form and with
approved loss payable ciause in favor of the beneficiary attached and with
ﬂremlum paid, to the principal place of business of the bheneficlary at leaat

fteen deys prior to the effective date of any such })o\lcy of insurance. It
sald pollcy ol Insurance is not so tendered, the beneficlary may in {ts own
iscretion obtain insurance for the benefit of the beneficiary, which Insurance

;x:ll' hf., non-canceilable by the grantor during the full term of the poicy thus
alned.

That for the purpose of providing regularly for the prompt payment of all taxes,
5, and guver tal charges lesled or assessed against the abeve deseribed pro-
perty and insurance premium while the Indebtedness secured hereby Is In excess of 304
of the lesser of the original purchase price pald by the grantor at {he time tle loan was
made or the beneficlary’s original appraisal value of the property at the time the loan
was made, grantor will pay to the beneficiary in addition to the monthly payments of
princlpal and Interest payable ubder the terms of the nete or obligation secured herely
en the date Installments on rrlnriunl and Interest are payable an amonnt equal te 1/12
of the taxes, nssezanienta, and other charges due and pavable Wil reapeet tn enbd property
withit edcly Ruceesdiog 12 bttla and hise lgi.‘nl of tha lusoaies premfiom payalje with
rouposl Lo whld Droperty within vach swventling Uires demn while \‘\\a it Beed L in
efeor wn eatiiatod aikd Weeeled Wy e Deuediolaig, Metslivtary eliadl pay o e siantm
Livtoreas on sulil sfiolile @) & rate b e ot the hgheat fate aithoilend 1o o pald
by banks on thole open passbood accounts mious 8 /3 of TG, 10 saeh pate b hevs than
40/, the tate of Joteredd prdd shabl be 164, latareal shall be compnted o e aierage
monthly tadatica I the weconnt und ehedl b palld quantsily G the goanfar by vreditiog
to the escrow neeount Lhe anomt of the dlerest e,

While the grantor ls to pay auy avd all taded, woemiienls atd ofber charges Jodet
or pexessed agafist sald property, or sny part thereof, hefoen the same begin o bear
interest and also to pay premiums on ail inswcasice policles upan sadd property, suel pay-
ments are to be made through the beneficlary, ax aforesald, ‘The graotur hereby authorizes
the beneficlary to pay sny and all taxes, assessmunts nnd other chnrges levled or impuned
against sald property fn the amounts a¢ shown by the statements therenf furnished by the
collector of stch tuxes, assessments or other charges and to pay the ineirancs premiums
in the amounts shoun on the statements submitted by the fusuranes currlera or thelr vep-
resentatives and to withdraw the sums which may be tetquired feom the resene accaunt,
it any, established for that purpose, The grantor ageees I no event o hold the beneltefaty
responsilble for fallure to hme any Insuranes written of fur any loss or datiage groning
out of a defect In npy fnsurance policy, amb the Geneficliry hetedy 1 atthorlaed, dn the
event of any inoss, to compromize and settle Wi afy litance company amd o oap My ane
such nsurance recelpls upon the ubilgations sectieed by this trust deed, Iy computing the
smount of the indebteduess tor payment and satistaethon I full o upon sale of othey

for the purpose cf securing

NI
even dafe “herewiin, ? poydble to the

cnmmencing

acquisition of the property by the beneflelary after defavlt, any balance remalning In the
reserve acccunt shall be credited to the indchtedness. If any authorized reserse account
for taxes, assessments, insurance premiums and other charges s not sufficlent at any
time fur the payment of such charges as they become due, the grantor shall pay the
deffelt to the Lenefletary upon demand, und If not paid within ten days after such demand
tlie henefictary may at lts option add the amount of such deflelt to the peineipal of the
obligatiun secured herehy.

M Should the grantor fall to keep nnz of the foregoing cuvinants, then the
beneticlary may at its option earry out the same, and ail its expenditures there-
for shall Graw’ interest at the rate specificd in the note, &hall be repaysbie by
the grantor on demand and shall be secured by the lien of thix trust deed. In
this connectlon, the heneficiary shall have the right in its dlacretion to compiete
any imprevements made on srid premises and alto to moke such repalrs to said
property as in its sole discretion it mAy deem necessary or advisable.

The grantor further agrees to comply with all laws, oridinances, reguistions,
covenants, conditions and restrictions affecting said properiy; to pay all costa,
fees and expenses of this trust, including the cost of title search, as weil as
the other costs and expenses of the trustea incurred In connection %ith or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear rn and defend any actlon or proceeding purporting to affect the secur-
ity hercof or the rights or powera of (‘}’w benellclary or trustce; and to pay all
costs and cxpenses, Including cont of evidence of titl and attorney's fces Ip a
reasonable euta to be fixed by the court, in any such action or proceeding in
which the beneficiury or trustee may np‘w:\r and in any sult brought by bene-

:iicls:‘ry to forcciose this deed, and all sald sums shall he sccured by this teust
ved,

The heneficlary will furnish to the grantor on writtrn request therefor an
annual statement of account but shali mat be obligated or required to furnish
any further statements of account.

It ts mutunlly agreed that:

1. In the event that any portion or all of said property shall bLe taken
under the right of eminent domain or condemnation, the beneficiary shail have
the right to commence, prosecute in its own name, appear in or defend any ae-
tion or procecdings, or to make any compromise or settiement in connection with
such taking and, if it 30 clects, to require that all or any portion of the money's
payable as cumpensstion for such taking, which are in exccss of the amount re.
quired toexny all reasouable oosts, expenaes and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneliciary
and applied by It flrst upon any reasonable costs and expensen and attorney's
fees necessarily paid or Incurred !3' the bencticiary in such pmceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own exp:nse, to take such actions and execute such lcstrurents as shall

be neceassry in obtaining such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the hene-
flclary, payment of its fees and prerentation of this deed and the note for en.
doraenent (5 ¢ase of full reconveyance, for eancellation), without affecting the
fiahtlity of any peraon for the pryment of the ndebtedness, the truster may (a)
wonnetl To t aking bt any inap or rlu ub saht propettyl (b)) Join fn granting
wny easciient of crehting st restrictinn thertan, (¢} join In any sutondtuation
or ather agreameat flesting thie deed or the Hen or charge boteol ) (d) reconvey,
without waeranty, sll or any part of the property, The grantee ih any tecunvry.
LI ln-l(y b desttthed na fhn “person or peracie tegally entitled thersto' and
tae reri{ute Shingetn of Yy pamtters ur Garta shall be conctusive proot of the

St guess therenf, Tivalo's feew for any uf the services In bl paragraph
olinl e )

2 Ae additional security, grantor hetoby asstgns to heneticiary during the
continuanes of these trusts all tente, (nmues, royalttes snd profils of the pre.
prrty alfected 1y thia deed ard of any personsl property located thereon. Until
grantor ahnil defauft fn the payment of sny indebtedness secured hereby or in
the pertormance of any agreement hereunder, !unmr shall hare the right to ool
Ject ‘all coch rents, issues, royalities and prolits earved prior 0 default as they
beeoma due 2ad pagable, U!»on any default by the grantor hereuwdsr, e
ticlary m&ﬂ sn{ tinte without notics, efther in perecn, by spest o by & re
ceiver ¥ fw appainted hy n contd, and without regard to the adequacy of axy
pnegrity Yor the {ndablodness hereby arcured, enter upon and tzke possemslon of
sujd yroperty, of any part (hercof, 'in Jte wwn name 2us for or otherwise onilect
the renfe, fotses sad profite, fneltufing thees past due and uspsid, asd apsly
the same, less oxta and eapenses of operation and soliection, including ressco-
able attorney’s fexs, upon xny fodebtedness secured her<hy, and 1o swch order
an the heacficlery ey determine, ¥ LA




11840

4. The entorin upon and takig sesalon of sald pro crty, the collsstioy nouncement at the time fixed by the tnceding postponemeat, The trustes ahap
of such rents, quu‘md protits or ufop;?:%m- of fire pd gthn Ineurance po. deliver to the purch d tn togm a t:qulrJ?y aw, conveying the
letes or coutxfennuon or awards for an uk!x:’x the proparty, and  perty g9 10id, WArrantly,” axpress op tmplied,
the application, or releass thereof, g orasald, shall not' cure of walve any de. recltals in the g, tors ot facta sha)) be codclusive Proot af the
fault “or notjce of default hereunder or lnuﬂdnu any act doans pursunnt to truthfulness they Y person, sxciuding the trustee but tscluding the Frantor
auch notlce, and the bendlcllry,, mAy purchase at the aale,

8 The grantor shall noti benefiei o writing of sals or oop. 9. When the Trustee pursuant (5 the POWSrS provided hereln, the

for »nle.or the e dufz.r!bed m.pre’rty and furnfsh .bgaﬂeury cn trustee shal) arpl eds the trustea’s sale a3 follows:

Supplied it with such personal information eaneemxng the purchaser as the expenses o tﬂe
would arlly be required of a pew loan applfcant and shal} pay beneficiary reasonable charge Ly
& service charge. . (3) T

6. Time s of the essence of this Instrument ang upon default by the . , if BTANLOT of the tryat

Brantor in payment of any indebtednesy secured herebf or in performance of hls’ suceesso, such surplys.

aAgreement ereunder, the beneficiary may declars all sums tecured herehy fip
mediately due ang to the trustes of written no 10, Fo ¥ permitted by Iaw, from time to
and election trust which notice trustee sh & successor or auecessors Dy tru In, or to any
1 rd. very ad tee appointed herounder, Upon such without eon.
the successor Lrustee, the Iatter shall be vested with all title powers
conferred upon an ustee herein bamed or appointed hereunder, Bach
such appointment and ten Instrument executed
by the bcm-ﬂclnry,

] st deed and [ty dlace of
record, which, whap recorded th c county clork or recorder of the
and any time prior to five days before the date set county or counties {n which Lha property |y slluated, shaj| be conclueive proof of
the Tristee's sale, the grantor or other parion o propee Appointment of the succensor truatee.
Y pay Hre amount then dud under this trust “deed ang
Igations secured therebg (including coats and expenses actually inourred 1. Truster Aceepta this truat when this deed, duly executed and sckpow-
in enforcing the terms of the obligation and trusteo's ang attorney’ ledged {s made a gubuc record, as ﬂ,m"ded by 1aw. The trustee 13 not obligated
Bot exceeding $50.00 each) other thug such portion of the prin to notify any pari Y hereto of pend| § sale under an{ Other deed of trygt or of
uot then be due had no default occurred and thereby cure the "detault. nn,vt acuoln or pr%eeed'l;g in which tgf xr?nul;r. bege l;:nrg'horttru:::e shall be g
party unless such pe on or proceeding {s rought ¢ trustes.
8. After the Iepse of such tlme as then be required ay law following P s ¥ v

the recordation of 2aid notice of default co of sale, the 12, Th d applles to, to the benefit of, ang binds all parties
thall sel] sajd prop at th heirs, legatees devisees, administrators, EACCULOrs, successors gnd
of sale, efther 223 & whole or parcels, and 4, ch ord h igus. The term “beueficiary” gha)) wean the holdsr ang owner, Including
public auction to th 3 he nots secured erehy, whether OF vol named gy g bcm!lclnry
tates, p . I’y postpon, tn, In construing this daeq and whenever the context wc requires, the Mas-

miy portion of sald pro i ment al such time and placs of oy,

caje

€ gender includes the feminine and/or neuier, and the Singular nuinber in.-
and from time postpone the sale by publie &8 cludes the plural, /

IN WITNESS WHEREOF, said granior has hereunto set hig hand an seal the day and Year first above written,

i

~oeeeeer- (SEAL)

STATE OF OReGON .
County of Klmnath‘;"

THIS I1s TO CERTIFY that on thi
Nolery Public in and for said county
Co

Koz ) L Come

e ——— A L

(SEAL)

ey 10

thin named __

Ad I CAd

E‘lotcny i’ul;uc for Oroqo; ” T

My commiaslon oxpiros; / ,2 (s é; - “(F' /

STATE OF OREGON

!
TRUST DEED County of . K1 amath .

I certify that the within instrument
Was received for record on the _2nd

day of . June e, 1978,
- {DON'T UsE THig at 3247
—_—

», RESERVED - o'clock B M: and recorded
ron RaeamES In book .. M78 __ “on page . 11839

LABEL N coun. Record of Mortgages of said County,
TO TIES WHERE
KLAMATH FIRsT FEDERAL SAVINGS vsro,)

Witnes hand and lof C
AND LOAN ASSOCIATION affix ed-e s my hand and seal o ounty
Beneﬂclm‘y

Grantor

Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

R?Y3 So.¢

Deputy

TEES e |

* BEQUEST.FOR FurL RECONVEYANCF
s be uned only whan obligations have besn patd,

T0; Willlam Sisomore, cermeconan, Truslee

The underaigned Is the legal owner and holder of alf Indobledness sacured by the {oreqoing 1ryst desd. ALl wums socuted by sald trygy deed
have been fully paid and satisfled. You horeby are directed, on Payment o you of ¥ the terma of paid trust deed or
purauant to statute, to cance} all evidences of indebtedness secured by maid trug dood (which are You herewith logether with aqiq
trust deed) and to Teconvey, without warranty, to the parties dssignated by the terms of said trust deed the slate now hold by you under the
scame,

Klamath fipy Fodsres: Sovingi & Loan Avouiation, Bewe Tiavy

.

va«l»,....“n.m»,.w<-.,m%w_~\~—~~

L




