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TRUST DEED Vo!.é’ﬂ/ Page11844~q

—_—
4S”l%l%’IG‘RUSTDI:‘.ED.madethis 2nd.dayof ... JUN@L L ....1978 ..., between
i i ... CARY. DL SMELCER .. ...

KLAMATH FIRST FEDERAL SA
United States, as beneficiary;

i iiieeviveetivser...., as grantor. William Sisemore, as trustee, and
VINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, seils and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

| gl

== A portion of the S 1/2 of the SW 1/4 of the NW 1/4 of Section 11.
Township 39 South, Range 9 Fast of the Willamette Meridian, ‘

the County of Klamath, State of Oregon,

in
as follows: more particularly descrivernd
. . " = .

North 88° 57' East a distance of 1017.0 feet from the iron axle

,which marks the one quarter section corrner common to Sections 17

and 11, Township 39 South, Range 9 TLast of the Willamétte Ne;id{cr
and running thence, continuing Horth 88° 57' East along thé‘éﬁé;f‘
West quarter line a distance of 67.5 feet to an iren pin; thenré

North ;“ 12' West parallel to the West section line of séid Snction
11 a distance of 331.4 feet to a point; thence South 8R® 57 Qé;‘
para}lel to the East-West quarter line a distance of 67.5 feet E
a point; thence South 1°¢ 12' REast a distance of 331.4 feet, more
or less, to the point of beginning. ’ '

Reginning at a point on the East-West quarter iine which lies

s
o

which said described real property is not currently used for agriculturel, timber or grazing purposes,

together with a!l end singular the appurtenances, tenements, heroditaments, sants, issuos, profils, water rights, casoments or privileqos now or
hareafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting heating. venhi
lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipment and fixtures, together with alt awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeling and linoloum, shades and builtin sppliances now ot hereafter instalied in or used in connnction
with the above described premises, including oll inferast therein which the qrantor hes or may hereaitar acquire, for the purpase of scouring
porformance of each agreement of the grantor herein contained and the pay nt of the sum of @Ogém _Eggg
($1.8._4°0c0°) Dollars, with interest thereon according to the terms of a promissory note of even &e erewit, payable to tho
beneficiary or order and made by the grantor, principal ard intarest being payeb's in monihly installments of §.. 160.75. . correne
Tuly’ 25 o T8

This trust deed sball further securs the payment of such additlonal wooey, scautsition of the property by the beneficiary alter default, any hajanse remaining In the
It any, &2 may be joaned hereafter by the benefidery to the rantor or others  reserve acenunt shall be credited to the indebtedness, I any authorized -esere arcount
baviog an interest in the sbove described eropert{. as may he evidenced by a for taxes, assessments, Insurance premiums and othier charges de nat suffielsnt at an
note or notes. 1f the indebtedness secure bg this trust decd is avidenced by  time for the payment nf such charges as they become due, the grantor shall pay the
mors than one note, the beneficlary may credit payinenta received by it upon deficit 10 the benefletary upon demand, and §f net paid within ten days after surh demand,
suy of eald notes or part of any payment un one note snd part on another, she heneficlary tmay at e option add the amount of coeh defieit o the prinetpal of the
a3 the beneficlary may elect. shitgation seedred herahy.
e grantor hereby covenants to and with the trustee and the baneflclary Should the granior {aii to keep nnf‘ of the foregulng covenants, then the
herein that ths sald premises and property couveyed by this trust deed are beneficiary mny at its option carry out the aame, and alf its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs, tor shall draw interest at the rate speclfied in the note, shall be repayable by
executors and administrators shall warrsnt and defend his sald title thereto the grantor on demand and shall be secured Ly the iien of this trust deed. In
against the claims of all persons whomsocver, _this connection, the beneficiary shall have the right in its discretion to cowplete

- " any hnprovements made on said premises and also to make such repairs to said

The sranwr_covenanu' and agrees to pay said note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all ‘taxes, sssessments and other charges levied against
sald property; to keep aald property free from all encumbrances having pre- The grantor further agrees to comply with sl} laws, vrdinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions aficcting said property; to pay all corts,
or hercafter constructed on sald ?rcmlnu within six months from the date tees and expenses of this trust, including the cost ol title search, as well as
hereof or the date constructlou is hereafter commenced; to tepalr and restore the other costs and sxpenses of the trustee jnenreed o connection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s nnd attorney's fees actunliy Incurred;
sald property which may be damaged or desitroyed and pay, when due, all to appear in end defend any action or proceeding purporting to affect the secur-
coats “incurred therefor; to allow beneficlary to inspect said property at all ity hereof or the righta or powers of the beneficlary or trustee; and to pay ail
times during counstruction; to replace an

work or materialy unsatisfactory to coste and expepses, including cost of evidence of title and attorney’s feca In &
beneficiary within fifteen days ufter written notlece from beneficiary of such on or proceeding in

reasonable sum to be fixed by the court, in any such act!

fact; not to remove or destroy nnz uilding or improvements now of hereafter  which the beneficfary or trusice may appear and in any sult brought by bene.
constructed on said premises; to keep il bulldings and improvemcenta now or ficiary to foreclose this deed, and all said sums shail he secured by this trust
hereafter erected upon sald &rogeny in good repair and to commit or suller  dued.

no waste of said preniises; cep all buildings, pmpert" and Improvementa
now or hereafter erected oo sald premises continuousiy csured against loss The bhenefletary will furnish to the grantor on written frquest therefor nn
by firc or such other haznrds na the beneficiary may from thne to time require, annunl statement of account but shall not be obligated or required to turnish
in a sum pot less than the original principal sum of the note or ohligation any turther statements i account.
secured by this trust deed, in a company cr companies acceptable to the bene.

ticiary, and to deliver the original policy of insurance in coreect form and with It 1s mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with

remium pald, to the Erlucl al place of business of the bemeficlary at least L. In the
ifteen days Pﬂor %o’ the effective date of any such polley of insurance. 1f  under the right of tior, the beneficisry shall have
sald policy ol insurance fs not so tendered, the beneficlaty may in 1ts own the right to commence, prosecute In its own name, appear in or dcfend agy ac-
discretion obtaln fnsurance for the benefit of the heneficiary, which Insurance tlon or procecdings, o 1 make any compromise or acttlement In connectlon with
shall he non-cancellable by the grantor durlng the full Lorm 'a® tho Lolicy thus such taking and, (f it s0 elects, to require that all or any portion of the money's
obtained. payable as cumpeasation for such taking, which are tn excess of the amount re-
quired to 3" all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of ali tases, OF imcurred by the grantor In such proceedings, shzll be puid to the beneficiary
and gover 21 charges levied or assessed agalnst the abiove described pro- and applied by it first upon any reasonable costs and expenses and attorney's
perty and insurance premfum while the Indebtedness secured herchy is in exeess of 806% fecs necessarily pald or incurred by the heneficiary In such proceedinga, and the
of the lesser of the original purchase price pald by the grantor at the time the loan was balance applied upon the indebtedneas secured hereby; and the grantor sgrees,
made or the beneffelars”s original appraissl salue of the preperty at the time the lean ‘“J" its awn b Y “l’ l““‘ ‘““;h actions !t‘;‘d execute i“ch ‘“““;!m“;"‘ a8 shall
was made, grantor will pay to the beneficlary In zddition to the meuthly payments of ¢ neccssary In obtaining such compensation, promptly upon the beneficlary's
princlpal and interest payable under the terms of the uote or obligation secured herehy request.
on the date installments an ‘ulmlpﬂ and tlerest are payable an amount equal to 1/12 2. At any time and from time to time upan written request of the bene-
of the laven, nwessmente, And oihier chatees dun and pavabile with tespect to sadd property  flelary, payment of its fecs and presentation of this deed and the noile for ro.
withiy varh muccesding 12wt and ales 180 ol the fmitane Twm\m-\ Dasahle Wb dorscinent (fu case of full reconveyance, for cancellation), witheut aftecting the
respeet tu wald property within cach sucoeollig thive yeats wille this Trst Deed da in lability of any peraon fur the payinent of the indebtedncss, the trustee may (w)
elfect ns catfusted and dlrected by the beneficlary, Heneliclary whall pay 1o the grantue comnenl 10 the making of any wep or piat of aalt properiy; (b) join In ranting
interest on sald nmounts al & fale ot less than the blulet rate authorized to ba patd uny casement of ereating and restriction thereon, (¢) Join In sny subordination
by banks op thelr open passbook accounts min 8 /1 of 164, I wuch rale 1y less Cen ot uther agrrement affeoting thin deed or the llen or charge hereof; (d) reconvey,
4¢/,, the tate of interest patd shall be A4, Inteiesd shall be computed on Lhe mersie without warranty, ali or nn{ part of the properiy. The graotee in any reconvey-
monthly balance in the aceount and ahail ﬁm pald giarterly o the granter by crediting ancn may be dsseribed na tha “person of persens hrn\ly entitled thereto' and
to the escrow account tha amount of thy nferest due Lie eeliale tharein of any mnatiera or facts ahall be conclustve proof of the

l;uli:.llx:ﬁm;t}ﬂmmut. Pruatec'n foes tue any of the scetvicea (o thls paragraph

ain 304,

event that any portion or all of said property shall be taken
inent domain or 4

\\'ml; the ‘:rnnlnrmls to pay any and nil umi‘(. .'n}\mamrnh amd othier chasges leied
or nssessed ogainst sald properly, ot any part thereof, efote thic same legin to bear . " N
Interest and also to pay premiums un all dnsurance policles upon ald property, wueh pay- ‘,’,’,’,‘,‘"";;?ﬁfuz‘,m';,‘;llt:":,:,‘,: :':!, ":,“‘:““.|“:r':,'nﬁ"‘,l(';u,:.‘."l‘:) “:E'.""h of lh'l?"’
ments are to be made through the beneflewry, sy aforcald, Tha grantar heechy atharized lrn;;ymr ﬂ:““ m’, sult In the pa ’nm;t 'ofpnﬁ !ndur*‘blrpdn;)u ,C,:I r(.- ’! horet;n. »nllll
the beneficlary to pay any and all taxes, aexesementa and uther chiarges leded ur Impesed fhe p'ffor}*sw of any uurér&o’nt ho‘rcunder’ grantor shall hnnx ;;u' r\:n'-‘;y‘:r E
against sald property in the amounts as xhewn by the statements thoreof Turnishied by e yep “uy such rants, Inues royaltter .l pm'(lln eatned prior to default ‘:’:
eollector of wuelt taxes, ssuaminis or other chiacges, wad to pay the Insutawe wemiins  heenma e And v'.y.\,\@' ‘mum anv ‘clauit by the grantor herennder lh:.h !
in the amounts shown on the atatements submitted by the Isurance carriern o thelr top. fieinry tixy &y &n e WIHOUYL Lolies, oliler (nh perscn, by agent ar b o
resentatises and 1o withdeaw the sums which may be (equited from the revens account. enlver L0 he S0 mﬂi by A rourt, and without regant fo |’!u~ 'uln uAL ’M“:
if any, established for that purpuse. The grantor agrees in no evebt te dold the benefictary secutity for the indebtadness hrrrh'y accirod, roter upon and taks :lrunu’-ulnn n’l
responstible for fallure to hase any lnsurapce willten o for auy lose or damage povadig sald propety, of any gart thereof, "y its awn name e for of otherwise collect
VIl a defect tn any Insurance poliey, atid the bebeflebary Lrtely anthoiteed, oW tho rents, latues and profite, including thase past due wnd unpetd, and appiy
event of any lesy, to comBrombse and wellle with any dnuusnce company amd Lo apbly any the anie, fess custa and expruses of operation and collection, |nclu;!|n| resson.
wiielt Insurasee recelpts upon the ubligatbone secured by tnla triet dead. I comguting the atde aitorney't feea, HpoN any imdebtedness secured hereby, 4 4% puch order
amount of the fndeltedness for payment and satpfacdan th tull or upon eale or o othes ,Ir-iury may determine, . C A

4. As zAMitionel security, grantor hereby asslgns to hencticlary during the

aa the hiene




4. The eaterlng upon and taking possession of said property, the collection the precedin tponement. The
of such rents, {ssues and profits or the proceeds of fire and other insurance pol. in (op Sqtired 3
icles or comrenntlon or awards for ux taking or damage of the property, and Y Impilied.
the applieation or reloass thereof, as aforseal , shall not cure or waive any de- ecitals in tho deed or facts shall be conclusive proof of the
fault or notice of derault hereunder or Invalidate any act done pursuant to  truthfulness thereaf, , excluding the trustee but fncluding he grantor
such notice. and the beneficiary, mAay purchase at the sale,

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustes sells pursuant to tke powers provided herein, the
tract for sale of the above described }:ropen.y and furnish beneflciary on & trustee shall upp{i the proceeds of the trustee's cale ap follows: (1) To
form supplled it with such persoual fnformation concernlng the purchaser as the expenses o e sale Including the compensation of the trustee, and a
would onflna.rﬂy be required of a new loan applicant and shall pay beneflciary reasonable charge by the attorney. (%) i¢ the obligation secured by the
a service charge. lmtxc“ zieed.f “(133 I'otaulpeuom having recorded llens

nteresie ¢ e trustee In

8. Time s of the essence of this instrumeat and upon default by the grder of thelr priority.
grantor in payment of any indebtedness secured hereb{ or In performance of any  decd or to his successol
agreement hereunder, the beneficiary may declare all sums secured hereby im.
mediately due and ayable by delivery to the trustee 0f wriiten notlce of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor Or successors o any trustee named hLereln, or to any
duly file d. Upon delivery of sald notice of default and election to sell,  successor trustee sppointed bereunder, Upon such xppointment and without eon.
the benel 1 h d and #ll promissory  veyance to tie successor trustee, the Initer s

hall be vested with all title,
fotes wheretpon the and dutles conferred upon ALy trustee herein nzmed or appointed hereunder
stees

such appointment and substitution sha!l be made by written Instrument executed
required by law. by the beneficiary, eonulnln{; reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date set county or counties in which the property s situated, shall be conelusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the
rivileged may pay the entire amount then due under this trust deed and
e obligations secured thereb: (including costs and €xpenses actually Incurred . Trustee accepts this trust when this deed, duly executed and sckrow-
in enforcing the terms of t e obligation and trustee’s and attorney’s fees ledged Is made a public record, ag rnmvlded by 1aw. The trustes is not obligated
not exceeding $50.00 each). other than such portion of the principal as would to notify any party hereto of pend ® eale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or procesding in which the grantor, beneficlary or trustes shall be »
party unless such action or proceeding s brought by the trustee,
8. After the lapse of such time as mts then be required by law following
the recordaticn of sald notice of dafault an giving of safd notico of sale, the 12. This desd applies t0, inures to the benefit of, and binds all partien
trus ald pmpert& &t the time and place fixed by him {n eald notice ereto, thelr heirs, legatess daviseea, adwinlstrators, executors, successors and
hols legmte parcels, and 1o such crder as be ml{ do- assigns. The term “'benoficlary*’ shall mean the holder and owner, including
at public auction to the ighest bidder for cash, in lawtul money of the Eled ee, 0f the note secured herchy, whether or nat named as a beneficiary
Btates, p&ylbln 8t the time of. sale. Trostes mn{ posipone sale 6f all or erein, In construlng this deed and whenever the context so requires, the inua.
#ny portion of sald property by public announcement a such time snd

glm of  cullne gender includes the feminine and/cr neuter, and the singulsr number |n.
saie and from time to time thereatter may postpone the sply by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writlen,

/

STATE OF OREGON p T . T e - - (SEAL)

¢
County of -Klmth’)”
THIS IS TO CERTIFY that on thm‘_zl_k.Qéuy ok JUNE

Notary Public in ond for said county and state, personally appsared the within named.

' 19..18_, before me, the undersigned, a

to'me personally known to be the identical individual . named in and who executed the forsgoing instrument! and acknowledged to me that

\' e.uq,'ygeculed the same freely and voluntarily for the uses and Purposaes therein expreazsed.
B e

3 “IN ’[_Bi’lﬁbNY WHEREOF, I have hersunto set my hand and cffixed my notarial seal the day and year last above written,
ouv! TR
2 ¥ <

i{otcxy Public for Oreqgon

My commission expires: /' 2 — (& ~ g /

. P &Y
. o
s
. Teeias- <&

mnm‘,:’ : STATE OF OREGON
WA

lmulh‘

TRUST DEED County of

I certify that the within instrument

was received for record on the 2nd

day of , 1978,

(DON'T usE THis at..3%347 o'clock . P M., and recorded

1:?".,::::::’:: m book. ..M78 on page .11844

Grantor LABIZL 1N coun. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usED.) Witn hand and s6l of Count
AND LOAN ASSOCIATION adfix edess my hand and seal of County

.

Beneficiary
Alter Recording Return To:

v Wme Do Milne
KLAMATH FIRST FEDERAL SAVINGS

County Clerk
AND LOAN ASSOCIATION '\ —
N RV
So.¢u d

Deputy

Fee ¥6.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bsen poid.

TO: William .S{wmorc, rrarsrionresnney TIUSIOQ

The uxidorslqned is the lo own ogoing trust deed. All sums secured by eald trust deed

qal
have been fully pald and satistied, You of any sums awing to you under the terms of sald trua desd or
pursuant fo statule, to cancel all evidences of Indebtedness secured by sald trust doed (which are

dollvered to you herewith together with rald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trus deed tho estato now hold by you under the
‘same, -

Klameth Firgt Federal Snving-; & Loan Avociation, Rvnn!’l—(lmy




