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TRUST DEED

THIS TRUST DEED, made this 25 day of MBY ;
Clare E.,TaylorAand Marian R, Tay)or,_husband_and-wife
'ns.u,r.an,c“e._c_qmpa MY » as Trustee,
inda ,L . g ,....h.u ) b.a.nd and W.'_f.e , as Beneﬁciary,
WITNESSE TH:
Grantor irrevocably grants, bargains, sells and fonveys to trustee n trust,
Klamath County, Oregon, described as:

Block 5, PINE RIDGE ESTATES - UNIT 1, in the County of
Klamath, State of Oregon. :
Subject, however,

+ Conditions and
plat of pip
along al

, 19 78 . between
»as Grantor,

with power of sale, the property

Y easement
o Lot 10, Block 1
only,
but omitting restrictions,
» rellgion or national origin, imposed
terms thereof,
! September 28, 1973 Book: M-73 Page: 132171,

together with ajl] and singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtyr
tion with said rea) estate,

FOR THE PURPOSE

all other rights thereunto beloriging or in anywise
€S now or Aereafter artached to or used in connec-

&roantl(')'r herein contained and Payment of the
t -

d o > IR A _.s o Dollars, with interest
thereon according to the terms of f > ; ici. and made by drantor, the
final payment of principal and interest hereof, if not sooner paid, to be dye and payable . . LAY .

The date ot maturity of the debr secured by this instrument i the date, stated above, on which the final installment of safd note
beccmesﬂue and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed ¢o be
sold, conveyed, assigned or alienated by the grantor withoyt lirst having obtained the wriften consent or approval of the beneticiary.,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the m

aturity dates expressed therein, or
herein, ! e.

D or plat of sajd PIODETts: (b jain in
any resfriction therean, 1) 1O any
wnt aliccting 1hiy doed o or cliarge
property. ! ot . without wareanty, all or any |, S Property The
ntly and in gooy and workmantike N amy recanveyance may be described gy
rhich may be constructed, damaged of legally sntitled thereto,” ang the recitals there n oL any matters or g0 <hatt
reon, and 2 Costs incurred therelor. be conchusiv tee's fees tor any o the
3. To comply w;j s, ordinances, regulations, covenants, condi.  services han 5.
tions and restrictions allecting sajd property: il the bcncﬁcinry 50 requests, (o o beneficiary may af any
iqin in executing such l.ir!ancing stal(-mc'nts pursuant ta the Unilorm Commer- OF by 4 receiver o he ap-
$ a or kil E 1 ! . 4] S adequacy of any secuniy for
proper " % A and take possesson of said prop-
by filir in j 2 qe or otherwise colinct the rengs,
beneticiary, X . X - its, i i and unpaid. ang apply the e,
. o provide and continuously mainlain’ insurance on the buildings * ion and collection, incliing reasonable ., ...l
now or hereafter erected on the sajq Premises againse loss or damage by fire ! '’ ; ecured hereby, and in such order ay by ne.
and such other hazards as Fna ’e’eﬁc rla)b ’iec fo time require, in iciary - ine.
an amount not less than st A R S » written in 11, The entering upon and  taking POSsession of sqid property, the
gomqame&qcccpmbje.to the beneliciary,” &ich loss payable to the latter; all collection of sych rents, issues and prolits, or the proceeds of feo and other
policies of msurance shall be delivered to the benclicmry as soon as insured; insurance policies or compensation or awards for any faking or damage of the
Hi t.he gra_ntor shall tail for ‘an T ure any such Insuran, property, and the application or telease thercol as .'ilnrr«.:i:l. shall not curp or
deliver said policies to the bensliciary at Jeast fitteen dayy prior to the expirg. waive any default of notice of delault hereunder or invalidate aiv get done
tion of any policy of insurance now or herealter placed on saiy buildings, pursuant to such nofjce,
the benelicia the same at Krantor's crpense. The amoung 12. Upon delault by Arantor in Fayment of apy indebtedness secured
collected un, 2 be applicd by cn hereby or in hix performance of sny agrecnien: hereunder, the beneliciary may
pon any 'n(lcbfedn.ess secured hereby such order as beneliciary declare all sums secur immedimaly due and payabie. in such an cveny
mny,detg_rmme; or at option of b""""?'"’)' the mou ed, or and it the aboy, 7 3l property s currently used far agricultural,
any part rhrreql, may-be released o _grantor. Such 1 e shall timber or grazin iciary May procoed to foreclone this truse
not cure or waive any delault or notice of e any  geed in equity, i anner provided by Luw for mortgage
act done pursuant to such notice. . . foreclosiras, i f is not se currently used, the hepn.
. To keep said premises free Irom construction Jlens and 1o pay al liciary H i . clove this truse deed in equity as a
taxes, assessments and other charges that may ke levied or assessed upon or irec . fo foreclose this trust deed by advertisement
against said prope 2 faxes, Jassessments and other e latter event the beneliciary or rhe frustee <hall eiecute amd
mptly deliver receipts therefor caizsse to be recorded his written notice of default and hi. election to <ol the
¥ faxes, assess- said described real Droperty (o satisty the obligations recured Bereing, w here
able by Arantor, either upon the trustee shall jig the time and place of salv. gy Tt thetear g then
. d R funds with which o required by law and proceed (o foreclose rhis frast deed in the manmne, pro
payment, .bvm-I.l Ty may, at ity option, makq Payment thereef, vided in ORS 86.749 t0 86,795,
and the amount so paid, With interest ‘at the rate sor o in the note secured I3, Should the beneficiary eteer G Loreclove by i ettivemiens amg ol
hereby, together with the obligations described in paradraphs 6 and 7 of thin then atter defaulr time prinr 1o fiye days bedeye date set by phe
trust deed, shall pe added to and bec 2 part of the debt secured by this 00 0 for the ¢r X . the grantor o Privilesed by
trust deed, without waijy. : n ? ’ ORS 86.760, may i i interest poapec.
tively, the entire g then due under the terms of the trust deed and (he
D07 2 obligation secured rhereby (including COsts and expenses ACtUATIN incurred in
A the obligation he(em enforcing the terms of the obligation and TUSTee's and attorne, iees nor oy,
J immediately due and p“-""bl’,‘f”‘h’ ceeding $50 each) other than such portion of the principal av wogly na: then
out notice, and the nonpayment thereof shall, at the option of the beneticiary, be due had mo default securreq and thereby cure the AL in W Eich evamy
render all sums secured by this trysg deed immediutely due and payable and  ,p foreclosure proceedings ; iarrise *the triasiee )
constitute a breach of this trust deed. . . . - Otherwise, the 'y held on the ofage and ar the time g
pay all costs, fees and expenses of fhis frust including the cost place designated in th, Aale. The trustes may sell said propesey rrther
as well as the other Costs and expensex of the trustee incurrec N one parcel or in separate parcels shall <oil “the piyery O prrels
in connection with or in enlorcing this obligation and trustee’s and attorney’s auCtion 1o the Bigess bid s oy P . e
fees actually incurred. ! .

. . . shall deliver (o the purch CONCeving
action or proceeding purporting (o the

4 ! L SOVENANt OF Warranty pyprees ey 1
peliciary or teustee; and i e suit, < AL Df fart aat] e o Hasive oo §
or frustce may appear, including of the trvdthiuiness thereol, Any Person, evcluding th, trunter, hue o tadiny

. ? . Il costs and rEpenses, in. the grantor and beneliciaty, may purchase ot the s
cluding evidence ol title H : s HOrnew' s fona. oo When truntee oMl piestsan, he powers proy g herea trugen
amount of attorney's feg 7 in alt voses ahall be sl appdy the Procesda Nt ol ol the TEOCNNAS of <ale 4p
fived by trial cours ' froum any il Qnent o chuding the senpiensation s ol A reavanable CHALC By e ey
deceon of i, WAaeh au ax the ap Atloiney, 02y 1y phe ohtig IRt deed (3 A7 feraony
nellate court ahatf Sdivnine teasanabto O nntee's sty Baving decorded fiens subsequent o ghy iNferest of (ha PUNen ey tha g ey
nev'a dres on auch A neal. ducil aa fheny ROty gy APCAr dn the weder o thew praoan ang | 45 the

It iv rtfually agrood thats ;

. Maplun 3 amy b phe AN Or 1o Ain FUEEODIOL 0 it o g erer Ced ne
S In the evens that any partion or atl ot saiid PrOQeriy ahall ho raken LT

wnder the tight ot smen? dumain op conmdernnating, heoneteaaey. hall Have the L Y
[T LT A TN electn, ta Irquite that afl o AN lion of the nyeies Pavahle
A% COttpernation fu, mch tabing, whic U are iy sy, ol the sy Fangaring of
fto pay all feasotiablo coata, eArenves amd attarnpyy lonx Ay pard g
incarred Iy MAntar in oyl procecdings, shatl b paid e henwlicing

ersoa o rersnny

AN LRty e nifeedd Iy faw Lepety, AN U TRV TT R P
[ HUHBE A Gncreany EUCCRAsorn {0y Trnsden yiananeg Nevens oy, any
MEECSROr ety . shizvinted horpyrley, 1 VRl Gt ey atd withoagy
SHUVELUR e fo the WL rewsl iten, e Tatter xhatt b Certed wath o Wt g,
Poweis anid fiities a7y U TITOR YT herest ey ot L peoinge}
applied by bt tigat SPON AV Teananahln comgy ey penwes 0 ALENeyy fpen, heverimder, fry, S mpigerint et and xibigitgein B e 1y Woritten
bath in the trial i appellate courts, Hecessarily paig incurred by bene INnent . ye, tledd beneticiary, CONLANINGY (eberencn g this truse e
liciary in wych provesdiogs, and jhe halance sppllied upon the indobtvdness and ta place recond, which, velen froovded o (he i, cthe Coann
sectred bereby; and deantor agrees, af i WA crpenee, o fake Ml actions Cloek e Ruvigife, ol the county ny Countira in whih che TIDPCY s aiteaged
and ecxecute auch Mtramients aw shall he neeessary n uhtainlng o Cirne Mall be conchiyeiys peont Sl ppser ABLOEHNCN o e G v

Densation, promptly upon lu-nvlirim.r'n tegLiest, Trieten MCepda thin g nhen fhie et Lt [N

7
AL any tinge ACRNO et g f I nmrfe a frahlie pear AX pwded by g4, [ETLE TP
ticiary, paynient of | vlhligated notily npy Party herens o g aqta HBAer dny ke
sndorsemens (in case eyances, for ation), without allecting fenat or ) any action ap Moceeding i LINL I S Benet gy
the liability of any person for the payment of the l'nrirblr-rlnns, trustee may shall he party nnlesh agekh ACtion or e oy Browydr sy

frnter

NOTE: The Trust Deeg Act provides that the trustee he 97, wha i3 un actjve memtee of the Oregon Si5ts 5o, & nred
or savings and loan ossociation outhorized 1o do business under the lows of Oregon or tha Unitnd Siates, q title craemrin chm o VAT
property of this state, its subsidiaries, affiliates, ogenis or bronches, or the United Stares of a8y agency thereof.




and that he will warrant and forever defond the

The grantor warrants that the proceeds of the loan represen:-d by the above described

(a)* primarily tor grantor's personal, family, household or
b) ~for=an Drgmization, or Ceven—ik grantos fs-a~naturak pessens are for b

same against all persons whomsoever.

note and this trust deed are:

gricultural purposes (see Important Notice below ),

Parposes~ -

This deed applies to, inures to the benefit of and binds all parties hereto,

tors, personal representatives, successors and assigns. Ths term beneficiary
contract secured hereby, whether or not named as a beneliciary herein. In c
masculine gender includes the ferminine and the

IN WITNESS WHEREOPF, said grantor has hereunto set his hand ths
* IMPORTANT NOTICE: Delete, by lining out, whichever worranty {a} or (b} is /V

not applicable; if warranty (a) is applicuble and the beneficiary is a creditor che-

or such word is defined in the Truth-in-lending Act and Regulation Z, the c
beneficiary MUST comply with the Act and Regulation by muking required
disclosures; for this purpose, if this instrument is to ke a FIRST lien to finance FaW
the purchase of a dweiling, uze Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1 ithe signer of the above is @ carporation,
use the form of acknowledgment apposite.)

Or@;@f\
STATE OF NRXGOIX )

Jss.

J 1978 .
Personally, ‘?Ppearcd the above namsd........ .

...C.1.g.ﬁ.e...i.‘.f.;’['a,g.lor....and “Marlan.R.
T shsband.and wife. .

re

{ORS 93.450)

Personally appeared ..
each for himself and

s ei_id a.'gknoqledged the
nérit tobe thelr:

foregoing instru-
....voh_mtary act and deed.

gt
My commission expires: (221

My commission expires:

O

theic heirs, legatees, devisces,

shall mean the holder and owner, including pledgee, of the
onstruing this deed and whenever
neuter, and the singular number inciudes the plural.

Notary Public for Oregon 7

ofat mer posce ether thern agriesttarai-

administrators, execu-

the context so requires, the

day and year first above written.

. Tay y
Marian R. Taylor

STATE OF OREGON, County of

and

who, being duly sworn,
* that the former is the

- president and that the larter is the

secretary of

. , @ corporation,

and that the seal altixed to the inregoing instrument is the corporate scal
of said corporation and that said instrument /

was signed and sealed in be-

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have baen paid.

ey Trustee

said trust deed or pursuant to statute, to cancel all evidences of indebtedness
herewith togethsr with said trust deed). and to recenvey, without warranty,

estate now held byty.u under the same. Mail reconveyance and documents to

DATED: . , 19 .

iDe not lese or dusirey this Frust Deed OR THE NOTE

i

» ONn payment to you of any sums owing to you under the terms of
secured by said trust deed
to the parties designated by the terms of said trust deed the

(which are delivered to you

‘Beneticiary

which it secures. Both must be delivered 10 the trustes for conceliation before reconveyance will be mode.

i N
. - (FORM No, as1)
SYEVENﬁ-“ESS LAW PuUB. cO., PORTLAND, ORE,

_TRUST DEED

BRACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDING RETURN TO

TR - Ao

. Lounty Clek |

"County of
I certify that the within instru-

ment was recoived for record on the
AEh..day of
nl,...lQi"],..o'clovk A M., and recorded
in book.. M18
as file/ree! number.....
Record of Mortgages of said County.

June L1978

~...on pngt‘.ll 853 or

Witness my hand and seal of

County affixed.
v WO De M dne

) Title

M dn{ﬂ[o&v .. Deputy




