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CSRETN T T o,
TRUST DEED {h
49499 923+ °
THIS TRUST DEED, made this 2nd day of , 1978 , between
JOSEPH J. LONG

. . e . as Grantor,
.an Oregon corporation . as Trustee,
INE HILL, husband and wife
WITNESSETH:
Grantor irrevocably grants, bargains, selly and conveys to trustee in trust, with power of &
KLAMATH County, Oregon, described a5

Voo, .
STEVENS-NESE Law PURLISMING co., PORTLAND, OR. 97254

, s B(-neﬁcinr‘\'.

ale, the property

4
official Plat the
County, Oregon.

together with ajl and singular the tenements, hereditaments and a other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profi iXtures now or hereafter attached to or ysed in connec-
tion with sajd real estate,

FOR THE PURPOSE OF and payment of the

= Dollars, with interesy
nd made by grantor, the
linal payment of principal and interest hereof, 1 J‘.-‘I‘.e 10

The date of maturity of the debt secured by this | i stated above, on which the final instaliment of said note
becomes dye and payable,

The above described reql Property is not currentiy used for agricultural, timber or grazing purposes,
To protect the (a) consent fo (36 raking of any map or plat of spig PIOPerty (L) join in
. it &ranting any casement e Creating any restriction thereon: 1oin n any
and repair; i - ildi i subordination or other agreemnent atlecting this deed or lien or chirgea
not to comm; i thereod; (d) reconvey, withoyus warranty, all or any part of the pPraperty. The
2 in good and workmantike Lrantee . Ay reconveyance may be described as the “persen or persons
rovement which may be constructed, damaged or legalty entitled there "' and the recitals there'n of any muatrers or facts haly
and pay when due alf €OSts incurred therefor. * conclusive proof of ¢ hereot, Trysee ‘s fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this be not tess than §5.
estrictions aflecting said rroperty; it the Leneficiary so Tequests, to 16. Upan any Arantor hereunder, beneticiary  nyay. at any
join in executing such financing Matements pursy, Unitorm Comnor. time withaye notice, son, by agent or by i teceiver t be
cial Code as the beneliciary may i ili Same in the pointed by g court, i redacd o the adequacy of an, SECUTIY for
DProper public olfice or offices, 3 rches made the indebredness 5y secured, enter upon and toke Possession of saif prop
by filing oflicers or searching d desirable by the &Ly or any pare thercof, in jts own name sue o otherwise collecy the ronts,
bcneliciury.

) ) L 55ues and profits, inclurlim{ those pest due and unpaid, apf apply the <ame
provide and continuously maintain insurpnce on the buildings less costs and expenses o operation ang collection, including reasanalle tfa,y

-]
ter erected on the said. premises agninse loss or damage by fire ney’s bees upon any indebtednesy recured hereby, and in MCh onier as Lep.
s the Leneticiary may trem time (o time require, in liciary many determine,
L 3 . . . Written | AL The entering Jtpon and taking  possession of il PIOperty, thy,.
Companies veneliciary, with loss rayable to the lattes; cullection uf ACh rents, jssyey and prolits, or the proceeds of hre and other
policie Ce s delivered to the brnrllcmry A s00n ay insured, nsurance policies or compensation or awards for any taking or damage of the
such insurance and to property, and ¢, application or release thereof as aforesaid, shall not cure or
YS prior to the £rpira- waive any default or notice of delault hereunder o invalidate any act dane
d on said buildings, pursuant to sych notice,
expense. The wiount 12._ Up'on grantor in Payment of ANy indebtedess “rcured
d by bf"}el" hereby or in his p, i any agrcement hereunder, the heneliciary mas
as bencliciary declare all sun ! is : and payable In syep SR cveny
mount so collected, or and il the ab ik ! property iy Currently wused ftor agricultural,
any part thereot, . application or release shall tinber or graz beneticiary may procecd ta foreclone thie tringe
"0: :;‘"e or wnn'z; p h o olice hereunder or mvalidate any deed in equity, as o morigade in the anner provided by Juw for mMOrt gt
act done pursuant fo suc, noirce, foreclosures, However if said real i the Leno
o keep said premises free from construction I'ens and to pay a1 Iicinn‘» at his ,.,,cr,'é,, s {‘,:[Kl;;:<l,irl,,,:;‘ A’,\",,
faxes, assessments and offer ch 4y be levied or assessed upon op maortdage or direct (he eclose this it dped fy. advertivemeny
against said property art ol such taxes asessments and other and sale. In the later, evens cliciary or the tristee ot crectite g
charges beco ; ent and promptly” deliver iy PIs thorelop (U0 MU0 recordp . pice Of delault and his croepnon el the
) il to make Payment ol any TOS, aseess- said desceibod real poperty to satisly the obligation. Secured herehy o ey
s, liens or ather churges payable by Rrantor, cither upon the trustee shall fix the time and place of sale, give natice therent as then
/ I_[;m;-uhng h:-:w{:cu:yrw:rh' !:l:n:lu with {n'f‘l’l('h llo required by Jaw ang proceed to foreclose this trust deed m the mannsy pres
Deneliciary may, at e plion, make paymen, hereol, vided in ORS 86.7.40 to §6.795.
amount *0 paid, wntl;' lnff‘.rt‘s." ;’" ”_’g e ¢ 13. Should the Iwne{iciary elect to loreclose by
hereby, together with the ob idations describe § ! any time prior to fipe days befo © date set by phe
trust deed d . . 5 g e's sale, the drantor o £ Privileged by
+ May pay to the benellcialy i 3 L orespeg.
O . B the entire amount then due under the terins of the rast deed and the
tent thns z:;;crxbed, Joun ! s (i i s and expenses Ity incurred in
same exten ¥ . e ’ A L idati frustee’s and artorpe Nlees not gy
deC”b{d' and all such Payments ’h"’”lb" 'lmm“d"""ly A 7 1y et i cach) other than such portion of (he principal a. would not then
Jut notice, and the nonpayment thercol sha, 1, at the option of ¢ be due had no defaule occurted, and thereby cure the default, in w hich event
rend’r.; ;1” SlII’mS S}:Clll’eg,.b)" fhr'!df:;s‘ deed immediately due an, all foreclosyre proceedings shall be dismissed by the trustee.
constitute a breach of this trus eed. X . . 14, ise, the sale shall be held the date and ar the o T and
. To pay all costs, fees and expenses of this truss including the cost ; i i . The "u(;;’" ,;m,. sell 5: id Pm;"’f":‘ “',h;,
of title search as well as the other costs and expenses of the frustee incurred ; arate parcels and shall sel! the PArcel or pareels
in connection_with or in enlorcing thie obligation arq frustee’s and attorney's ; ; bidder 'for cash, payable at the time of .
fees actually mcurred._ and delend an action o roceeding fing ¢ shall deliver to the purchaser jts deed in form as required Ly fg corvesing
: 2O appear in an, ele W actic r proceedin, purporting (o the property o sold, but without any <ovenant or WALANIY . expreny pop g
aflect the security rights or_powers of beneliciary or truttee; and in ansy suit, plicd. The recifals in the decd of any matters of lact shay be conclusive proof
action or ;"OC:’:d";ﬂ n wh Lo 'f‘;ﬂ'.r"l 0"1‘}'“-‘;;‘!‘“'1':;'!' prpear, including DS fruthlulness therent. Apy PErsOn, excluding the tristen. i including
0f the loreclos: cech to pay a 3 and expenars, in. fhe grantor and benelic; erchase at the sale
idence of title aad the beneliciary’s ‘or trustee's attorney's fees: the e A 5. t 1o the powers provided Reroin, frustee
amount ol attorney's feey mentioned in thia paragraph 7 in ay vases shall he shall apply - )] YNt of (1) 44, Crpenses of ol
,;,,,i“,,‘:l,7,;'.{‘.-,’,’,.:11'::{:),:"”,..:1’ .‘.’.’m‘rl"h;'t'f-:rl ‘1::"?:. “.'f.’";:‘,:rh.‘.‘.'.'~'y.":'.:;,{"';I-"I':;::"-.','\r |~l|'nﬁnu rhv) ;~.=m,u~;u,ui;,;- Nt the u.m;n’and’n ,».wm;,/,/; ./.;.,pp ;-,-,m.«m <
Gecren ¥ - A " N ) O A Atlorney, {0 the obligation seeured by the terg o ol S e e
prllate court Walt adivdde reasonahte av the henpti, IS dristes's qrog BAVIng 1 overtited licow wiy BSGUCNE 1 Tha Dterens Gl the trstee the trise
Hevs fros on agely Appeal, steedd v ehais HHeL s Ay aprear M the widder ot hea ponngy ang 140 the
1t Qs lkummlly ':'q,'wml Ilm:.‘ ! i Nt b -mp;m. Han to the giantor or BB M Coninr 1 g e enttied to oa,eh
A In the rvent that any POCHON o all o) sy Praperty shall he tuken surplus
under the right of eminent domain o condemnation, bwwlfchrv Shat! have the 16. For any TOIRON permitted by ase beneliciagy TR Lo e g,
cight, il it so elects, to reuui(» that {-I'l Or any pawtion of the Manies payable Lime appoing g FUCCESYOr OF Succersors 0 any trusten named herewn op g, any
a3 compensation for such tuking, which are in edioesy of the apn

WOl required R A LV PRI appomted bhereunder. Uporr auch POt g withour
to pay all reasonable costy, €xpenses aned attornsy’sy fees necessarily  paid o Conveynncr f the SELIReLT frustes, the latter shait by vested wath all tigte,

irurred by grantor in such procecdings, shult he paid o Iu-nwliriury and DOWErr i) fgties cunlerteed wpoan ANy trustes hepein narned or appeing
applied by it first upon any reasongble €Osts and “expeginex and nttorney’y lees, hereunder Eacty s, nLpeintne st apgd sabiatitution shyy e made Iy Woitten
both in the trial and apnellate courta, necessarily paid o incurred by bepe. imlrvyu--m reted gy Leneliciary, COMAINING  goforonecn fro this
liciary in such proceedings, and the balance applicd upon the indebedness 1 oits 1o 1 )
secured hereby; and Rrantor agroees, af irs own espense, to gake such actions Cletk or Reovesder “l the oounty or vounities in which thn DINPOCY O sytated,
and execute such instruments as shall by necessiry in abtaining such com. shall b concliusive froad of Proper appaintiene e wceran, trustee
pensation, promptly upon heneliciary's request, . I Trstee c this triust when this ey, duly  evecured

9. At tiene and trom fiore fo time upon WHIen request of bepe. AChnowedged gy made n puflie record aa srovicded by el T
ticiary., payment of ity fees and presentation of ghis deed angd the note for obligated 1o notity 3 ing wale tnder any ik,
endorsement (in case of ftult reconveyances, lor cancellation), without allecting trust or of any actj Frtesding in which dtantor, henetniar
the liability of any person for the payment ol the indrbtedm-as, irustee nay shall be & parey uniess ww®: acrien or proceeding is Moughe b

ap

m

freint (dppct
o e recsy, which, when Feeoeded in the iy ol the County

NOTE: The Trust Deed Act provides that the trustan hereundnr mun be aithar v DHEEY wha iy on Dt a mnater ol de regin Sryra far, o bod
or savings and loun ausociotion authorized 10 de butinas vnclor the lowe ot Onngon e the Unite Motes, 1 e itetng FAIINY St g
propeny of this siata, i wubsidiaries, affiliates, agenty or branchus, a: the Uaitod Stares o WY agenty theief,
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and that pe Will warrans and forever defend the Same agninst a1 pPersons Whomsoever,

The grantor Warrants that the Proceeds of the loan representad by the ap

a)* primarily o 8rantor's personal, tamily, household or agricultyral pu.
B F=for Sy - Z 9 . . s .

enelit of ang binds aj} Parties hereto, their heirs, legatees, devisees, administralors, execy-
Successors and assigns, The term beneliciary shall mean the holder and owner, including Pledgee, of the
whether o N0t named ag g beneh'ciary herein, In construing this deed
S the feminine and the fleuter, and the singular ny ]

and whenes- context s requires, the
IN WITNESS WHEREOF, s

T 1ncludes the plural,
aid grantor has hereunto set his han
—_—

* IMPORTANT NoOTICE: Delete, by lining out, whichev.
not applicable; if warranty (a} is applicable

or such word js defined in 4, s i , Joseph J. Lon
benaﬁcimy ‘AUST comply with i

- = —
disclosures; 1 : . e IR ot NN
the purchas i .
. b ; ) s "

d the day and year first apoye written.
if this insiry,

equivalent,

{1f the i ner of the above iy 4 €orporation,
uso the farm of ackncw!cdgman’ oppoiite. ]

{ORS 93.4%0)

STATE or OREGON, STATE oF OREGON, County of . -

F 1L 6 Personally Appeared .. . and

P, ! d the aboye amed. Ce L U e who, being duly sworn,
oreete BszZf‘r‘ h T]- Eonng each for himself and not on, for the other, diq say that the former s the
T o §¢’p T L - President gng that the latter is the

secrotary of

@ corporation,
rporate sent
........ PN ---voluntary ey and deed, s ;

K 1 1 irec S and each of
B /‘7? & id j Y it TACt and eey,
! (ai ”
4 - 4 .

Tf ablic fop ois (OFFICIAL
ofary. Pu' Il.c for Or'egon 8-23-g] Notary public o, Oregon SEar)
¥ commission aXpires: My commission expires.

REQUEST Fop FULL IECONVEYANCE -

To be useq enly when obligasions hove begn puoid.

-» Trustee

to the
Mai reconveyance ang documents fo ..

TRUST DEED

{FORM No, 881.1)

STRVENS.NESS yaw PUB. Co., PoRrTLANG

= 1%N o 2R Tl AN,
R ey =

County of . Klamath .
) o T I cortity thas the within jnsyry.
was recoived fo record on ghe
th  day o ~June
PACE HE QL. at._ &138 o'clock PIW., and recorded
o E.F;;L:mvw in book....M78 0N page. 11923
MECONDEICY s filo/roel numper L4%49g Y
Record of ﬁfortgngcs of said County,
Witnags my hand ang seal of
e *.*_E‘-"fﬁ‘f@'!.- County attixeq,
AFTER RECORDING RETURN To
Mountain Tit)e Company S ,Hm.,,l,),-_lﬂlntﬁ
407 Main Street . v Thtle
Klamat}_l y Fglhl‘sl,, Oreyon ' N

or

- (Dc'put 'y




