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THIS TRUST DEED, made this23xd. dayof .............M&Y..................................1978... botween
... DONALD .R.. LEE. AND. PATRICIA. L. .LEE,. Husband .and .Wife.

cresseesaaee .., a8 grantor, William Sisemore, as trustee, snd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION., & corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath.. County, Oregon, described as:

(e ]
o

Lot 17, Block 3, Tract No. 1079, SIXTH ADDITION TO SUNSET VILIAGE,
in the County of Klamath, State of Oregomn.

which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and singular the appurtcnances, tencments, hereditamants, rents, issues, profits, water rights,

hereafter belonging to, derived from or in arywise appertaining to the above described premises, and all plumbing, lighting, heotirg, wverti.
lating, air-conditioning, refrigerating, walering end irrigation apparatus, equipment and fixtures, together with all awnirgs, veactian biinds, flooe
covering in place such as wall-to-wall carpeting and linoicum, shades and built-in applianrces now or hercafter instaled in or used in zonnection
- with the above destribed premises, including all interast therein which the aranter has or may hereafter acquire, for the purpese of securing

performance of each agraement of the grentor hercin contained and the payment of the sum of THIRTY~FIVE THOUSAND ARKD

($.35,000.00 Dollars, with intorest thercon according to tha ferms of a promissory note of even dote herewith, payable te the
* 3 P Y
beneficiary or order and made by the grantor, principal and interest being payeble in monthly installmants of §. 289 .80 cemmencing

............. ~Jaky=o 10 L1978 ..

This trust ceed shall further secure the payment of such additional money,
if any, as may Lo loaned hereafter by the beneficlary to the grantor or others
having an intereat in.the sbove described roperty, As may be evidenced by a
note or.notes. . If the indebtedness secured by this trust deed s evidenced by
more than one note, the beneficlary may credit payments recelved by It upon

any of sald notes or part of any payment on one pote and part on another,
as the beneficiary may elect.

easemunts or privileges cLw o

¥8¢

acquisition of the property by ihe beneficiary after default, any balance remaining in the
resene account sh*ll be credited to the indebtedness. I uny mithorized reserve account
for taxes, assessments, insurznce premiums and other charges s not sufficlens at any
time for the payment of sueh charges as they become due, the grantor shall pay the
defleit to the beneflefary upon demiand, and if not paid within ten days after such demand,
the benefleiary may at {ts sption add the amount of sueh delfleit th the principal of the
obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneficiary Bhould the grantor fail to kecp an
herein that the said premises and property convesed by this -trust deed are

free and clear of all encumbrances and that the grantor will and his heirs,
executors and admicistrators shall warrant and defend his sald title thereto
sgainst the claims of all persons whomsocver,

The grantor covenanuts and agrees to pay said note according to the terms
thereof and,- when due,” all taxes, assessmeats and other charges levied against
sald property; to keep said prcperty free from nll encumbrances having pre.
cedence over this trust deed: to complete all bufldings in course of construction
or hereafter constructed on said premlses within six months from the date
hercof or the date construction s hereafter comnienced; to tepait and restore
premptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or deatroyed and pay, when due, all
costs Incurred thercfor; to allow beaeficlary to lanspect anid property at aill
times during construction; to replace any work or materials unsatlstactory to
beneficiary within fifteen days after written notlce from beneliclary of such
fact; not to remove or destroy anf" building or improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and lmprovements
wow or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneflciary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by thls trust deed, in a company or companics acceptable to the bene-
ficlary, and to deliver the original policy of insurance fn correct form and with
approved loss payable clause In favor of the beneliclary sattached and with
gnmlum pald, to the orincipal place of business of thé heneficiary at least
ifteen days prior to the etfective date of nn{] such policy of insurance. If
sald pollcy of insurance 1s not so tendered, the beneliciary may in its own
discretion obtain insurance for the benefit of the beneficinry, which Insurance
ll‘i,ull‘ hta won-cancelluble by the grantor durlng the full term of the policy thus
obtained.

of the foregoing covenants, then the
heneficiary may-at its option carry out the same, and afl its expenditures there-
for ghall draw interest at the rafe specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right In its discretion to coraplete
any Improverments made on sald premiscs ard also to make sueh repairs to sald
property us in its sole discrction it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting said property; to ‘my all costs,
fres and cxpenses of this trust, including the vost of title ~carch, as weil as
the other costs and expensen of *he trustee Incurred dn conneetion with or
In entoreing this obligation, and ¢ asteo's and attorney's fer« actualiy Incureed;
to appear fn and defend any actio. or proceeding purporting to afleet the secur.
Ity hereot or the rights or ‘powera 0 the beneficiary or traster; und to pay sli
costs and expenses, Including cost oy evidence of title and attorney's fees ip a
reasoinble sum to be fixed by the -ourt, in any such action or proceesizy In
whic, the beneficiary or trustce may appear and in any suft hrought by bena-

!I’iciniry to foreclose this deed, and al. sa'd sums shall be secured by this truet
ced.

The benefictary whl turnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated of required to furnlish
any further statements of account.

It Is mutuslly agreed that:

1. In the event that any portion or all of said property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, appear in or defend any ac
tion or procecdings, or to make &ny compromise or scttlement ln connection with
auch taking and, if it so clects, to require that all or apy portion of the money's
payable ns compensation for much taking, which are in vxcess of the Rmmount re.
quired to pay all ressonable ocosts, exprnses and sttorney’s fees necessarily pald
or incurred by the grauter in nuci: proceedings, shail be paid to the beneficiary
and applied by it first upon any rensonabie costs and expenses and attoroey's

fees necessarlly pald or incurred by the heneficiary [n such proceedings, and the
balance applied upon the indebtedness secured herehy: and the grantor agrees,
ot its own expense, to take such actions and execute such {nstruments as shall

be necessary in obtaining wuch compenaation, promptly upon the beneficiary’s
request.

Thal fur the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levled of assessed agalnst the sbore deseribed pro-
perty and insurance premfum while the Indebtedness recured berehy I in eveess of 807,
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneflclary’s original apprajsal ialue of the property at the time the loan
wis made, grantor will pay to the beneficlary in addition to the monthly payments of
principal and interest payuble wnder the terms of the note or obHgatlzn crenred Diereoy
on the date Installments on ‘l.’im‘lpal aml Interest nie payable an amount el ta 1 /12
of the tawa, naseasments, ad vthier ebaress dne amd pavable whth teaeey to
WHI parly enovomlling 19 tabtbn sl abe 1208 oF Ahe Jnaeshee prembien prvable with
toapiedl fi wabl pobeily VI eaeh pinwondlig 1hiew yenr while \‘m Mt el sty
oot n estlmated il dittectat by e benelicany, Bebadnotng shali pey to e giatul
{0lorent o yalib stctints at & rats it bee i (ke highs! 1ate aniboriood o o natd
by banks on thelr open passbook gecounty minus AL Al foh, 1 eueh rate b ters ihan
40/, tho rate of Intereat pald shal e 455, Interest whall b roempnbsd o fhe metags
monthly budunice I the account and ahadl 1 pald guatterly o the goantor by crediitng
to the escrow areount tha amount of the Iferest due,

2. At any time and from time to time upon written re?u-"t af the hene.
Al prepety ftiary, payment of (i feen and presentation of thia deed and the nota tor en.
darsewent. (in case ab fulf teeolveynhce, for canceilatlon), without aftecting the
Wabllity ot Bny peiaoh for the prytuent of the ndelteduess, the trusiee may {a})
vottrend tos Ve pabing of any wap or piat of said property s Q0 joln by granting
aiy casviient or crentlng sl reattiction therson, (¢) joth ts moy subordination
or uthee agreement atfecthtig this deed or the llen or chnrge hereof) () reconvey,
without watranty, atl or any patt of the propeely, The grattes tn any reconvey-
s anay De deseeihed as Uie Uperson or persons egally entitled thereto™ and
the prdifnla thoreln of nny mnttees ar facts aliall he concturive proot of the
fruthrulness theeeof, Truatee's feen for any of the serviess fn this paragraph
shall bo $5.00.

While 1he grantor Is to pay any and all tuves, assessments wid other chiarges led | " . R
or assessed agalnst sald property, or any part thereu!, lefore the same begin to bear ('umlr?\mn’t:: ?,';";}12:‘:‘.:;5‘::"‘3"1 ",T,;'(‘um‘:‘;ﬁ:’y ,.:,'.:.lm‘:,": bf"t";}"y ‘:"ﬂ“ the
interest and also to pay premiums on all insucance polieles upon sabd property, such pay- ety alfected by this deed and of ar, o4, Ty nd profits of the pro.
ments are to be made through the berefleluiy, as aforesaid. The grantor herehy anthorizes perty !

- ; ¥ peraonal property located thereon. Until
. N
the beneficlary to puy any and all tates, assessments and other charges levded of fmposeg 510100 shall defanit in the payment of sn
ugainst sald property In the mmotnts az shown by the statements thereof furnished by the
eollector of such taxes, ussessmients ot other eharges, and ta pay the insarance premtums
in the amounts shown on the statements submitted by the bwurance earriers or their rep
resentatives and to withdraw the sums whieh may be eequired fram the reserve aceaunt,
It any, estubllshed for (hat purpose. The grantor agrees Bt po esent to hold the leneliviary
responstible for fablure to hace uny Insucanre weitten or for v Lo or damage Browitig
out of a defect i any fnsurance policy, and the benefieluy terety 15 authotbzed, In the
ewent of any Juss, to compromise and settle with any farance conpary and to apply
such insuratice recelpts upon the atlong accared by Thic teast decd I computing the
amount of the Indebtedness for pasment and wittsfacilon du full or upen sale er othes

y indebtedness accured herehy or in
the peeformancs of any mgreement, heseunder, grantor shail have the right to ool-
et nll smich rents, 1ssyes, voyaities and profits earmned priae 13 deZanlt /e ther
heenme duv oand pagable, Upon any defaull by the grantor hereumior, 1hs e,
firtzry fny at any tinte without hotiee, sither In persw, Dy agent o 2y a e
xiver Yy e appinted b K onanet, and withoul tcgard to the sdegvacy of any
2eerity tor thin tndentedness hereby arcured, enter upOr and take possession of
eatd propeety, L1 5y putl thereat, 'in ity ame nate sue for or otherwise nojlect
the tenfa, fenues £32 proflts, tncluding thore geet due and unpaid, and appty
the same, lesd cuele anf exprosca of nswrn'lun and onilection, including reasan.
Able atlorney’s feor, agnn any lndebtedness aecured bareby, and [p such order
ar the beneflclary mn Astermine, 4
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4. The entering upon and taking posscssion of sald property, the colfection
of sach rents, Issues and profits or the proceeds of fire and ot

lcies or uomrenutlon or awards for any taking or damage of the propezty, and perty so sold, but without ARy covenant or warranty, SXprees or i
the application or releass thereof, as alorssai , shall not cure or walve any de. recitals in the deed of any matters or facts shall be ooncius!
hlg‘t or“nouce of default hereunder or invalidate any act done pursuant to  truthfulness thereof.

such notice,

Any person, excluding the trustee but iacluding the grantor
and the beaeficinry, may purchase at the sale.

aouncement at the time fized by the rocedin emen(. The trustes shall
Ler lnsurance pol-  dellver to the purchaser his d«u{ in fo?m N r:qm law, conveying the

5. The grantor shall notify beneficiary fa writing of apy eale or con. 9. When the Trustes sells pursuant to the powers provided hereln, the
tract for sale of the above d roperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s sale ns follows: (1) To
form supplied it with such persenal Information coucernlng the purchaser as the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new joan applicant and shall Pey benefiddary  reasonable char, e by the attoruey. (2) To the obligation secured by the
a service charge. trust desod, (.‘5 To all persons having recorded llens subsequent to the
Interests of the trustee In the trust deed as their interests sppear In the
6, Time is of the esgence order of their priority. (4) The surplus, it &ng to the grantor of the trust
grartor in deed or to his successor In Interest entitled such surplus.

10. F the beneficlary may from time to
duly filed for record. Upo lecti

med hereln, or to any
to sell, ppointed hereunder. Upon and without con.
the beneficiary shall deposit with the trustes this trust deed and all promissory  veyance to the successor trustes, the latter s all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon an{ trustee herein T. Eaci
trustees shall fix the time and place of sale and give notice therent as then  such appolutment and substifution shall be
required by law. by the bLeneficiary, eanulnlnf place of
record, which, when recorded in recorder of the
7. After default and any time prior to five days before the date set county or counties fn which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's gale, the grantor or other person so Proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed and
he obligations secured therebz (including coste and expenses actually incurred 11 Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, rovided by |aw. The trustee s not obligated
not excecding $50.00 each) othsr than such portion of the principal a8 would to notify any party hereto of pending sals under nn, other deed of trust or of
aot then be due had no default occurred and thereby cure the defauit. any actlon or proceeding in which the grantor, beneficlary or trustec shall be a
party unleas such actlon or proceeding I8 brought, by the trusiee,
8. Aftcr the lapse of such time as mli then be required by law follewing
the recordation of sald notice of default and giviug of said notles of nale, the 12. This deed applies to, luures to the benefit of, acd binds all parties
trustee shell sell sajd property at the time and place fixed by him in sald notice hereto, their heirs, legatees devisees, administrators, executors, succesacrs and
of sale, efther as a whole or legmta parcels, and in such or assigns. The term "beneflciary” shall mean the holder and owner, including
termine, at pablic auction to the {ghest bidder for cash, in lawful money o Eledgec. of the note secured herehy, whether or not named as a beneficlary
United Btatés, payable at the time of. sale, Trustes ma{ poitpone sale of all or erein, In construlng this deed and whenever the context so requires, the mns.
&ny portion of said property by public announcement At such time and glm of culine gender includes the fewinine and/or neuter, and the singular number {ao.
ssle and from time to time thereafter may postpone the sals by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e g
@ Z -~ + }{/ / .
STATE OF OREGON RKlLditog . N (SEAL)
County oKlmth‘ Ijss W
THIS IS TO CERTIFY that on lh!.L.Z_.._..,.mduy ol... - A - 19.78., balore me, the undersigned, a
Notary Public in and for sald county and state, parsonally appeared tho within named..
1

—_Donald ee, Husband and Wife

to mo perscnally known to be the {dentical individual 8 nomed in and who executed the foreqoing instrument and acknowledged

Qy_axecg}’ed the same freely amd voluniarily for the uses and purposes thersin expressed.
‘IN‘ TESTIMON‘;".WHEREOF, 1 have heraunto set my hand and affixed my nolarial seal

the day and year last above written.,

oo KK ooson e AL

Notory Public for Cregon

My commisaton expires: / ; - (D h g /

STATE OF CREGON

|
il ounty of .. Klamath _ [ 5%
'TRUST DEED el e

I certify that the within instrument

was received for record on the 5th.

dayof .. June 19728,

(DON'T USE THIS o'clock ..M., and recorded

Ton meCoeRVED in book ... M78 _ _ on page 11937
Grantor

LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witn hand and seal of C
AND LOAN ASSOCIATION affired. o nt seal of County

Beneficiary
¢ Ik
After Recording Return To: Wm D!.,....j:.l.‘,l@m e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

S or B A,

D 13
Fee ?6.00 oput

. REQUEST FOR FULL BECONVEYANCE
“ To be uned only when obligationa have  been paid.
‘,_,.'!'O\;‘Wil'!ig-m;Simmoro.

The underslgned is the legal owner and holder of all indobtednoss socured by the forogoing trust deod. All sums socured by said trust deed
atiefled. Yo

have been fully paid and s u hereby aro direcied, on paymont o you of any aums owing to you under the lerma of said trust deed or
pursuant to statute, to cancel all evidences of indebtednens securad by aald trust deed {which are

doltvered 1o you herewith together with said
trust deed) and to reconvey, without warranty, to the parties dosignated by the teimnn of aald trust desd the emtato now held by you undor the
same,

Klamath First Fodaral Savings & Loan Associntion Senad:

2T any
YoLibys




