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’ 48 5 _ﬁ, 5 CONTRACT—REAL ESTATE VQ f. mj_ Pa ae 1 1 S 4_ 8""%‘&

THIS CONTRACT, Made this .5 .%h . dayof... BBY¥......... .
......... Mary.C.. Michael .. ... . ..

, 19 78 s bgtween

, hereinafter called the seller,

and.  Jesannine M. Msuss .

feerits emeeeeit iaseeseeeeeeeeeenny hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the Buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of.. . Oregon

Parcel 7

, to-wit:

That portion of the N% of the S% of Section 4, Township 34 South, Rangk
7 East of the Willamette Meridlan, lying Westerly of the center thresd,
of Spring Creek, described as follows:

Beginning at a point in the South line of the N4 of the S& of said
Section 4, 3090 feet West of the Scuthwest corner of Lot 1, Block 5
(IDLEREST) which point is the Southwest corner thereof; thence North
719.8 feet more or less parallel with the West line of said Section b,
which point 1a the Northwest corner thereof; thence East 610 feet
paraliel to the North line of the N% of the S# of saild Sectlon 4, which
point is the Northeast corner thereof; thence South 719.8 feet more or
less parallel to the West line of sald Sectlon 4, which point is the
Southeast corner thereof; thence West elong the South line of the N%

of the S% of sald Section 4, 610 feet to the point of beginning.
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for the sum of. Twenty. Thousalidew=mneme= Dollors ($20,000,00 )
(hereinatter called the purchase price), on account of which Two. Hundred Two FAfty Six

Dollars ($.202.56......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $19, 797« Ll

of the seller in monthly payments of not less than. Two. Hundred Two Eighty Six
Dollars ($..202,86 D €ACR, oo et e .

....) to the order

" and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate oAdne. . per cent per annum from

‘ 5.%h day. of Way. 1978 _until paid, interest to be paid.A..mg.lltm...w.w,....,._.andnﬁgmxif
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

*(A rimarily lor buyer’s personal, family, houschold or agricultural purpoacs,
( Bkimmnmmmmmxm«nmmmnmmi
The buyer shall e entitled to possession ol said lands on 15 thd.a-y of Ma 1978 and may retain such possession <o long as
_ he is not in delault under the terms of this contract. The buyer agrces that at all timezs he will keep the buildings on said premises, now or hereatter
erected, in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from miechanic s
and all other liens and save the seller harmless therefrom and seimburse seller for all costs and attorney's fees incurred by him in defending adainst amy
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which heres
alter lawlully may he imposed upon said premises, all promptly belore the same or any part thereof berome past due; that at buyer's expence, he will
insure und keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) 1noan amount

not less than § . Value . _ina company or companies satisfactory to the seller, with loss payable first to the seller and then (o the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now f tha huver shall fad to pay ans
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, hoewever, of any right arivind to
the <eller tor buyer's breach of contract.

The seller agrees that at his expense and within 365 days from the date hereof, be will furnish unto buyer a tiile ips2rance poiicy in
suring (in an amount equal to said purchase price) markeélable title in and to said premises in the teller on or subsequent to the date of the adreems
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller alswo adrees that when
said purchase price is fully paid and upon request and upon surrender of thiz agreement, he will deliver a good and sulticient deed conmeveny wad
premises in fee simple unto the buyer, his heirs and assigns, free and clear ot encumbrances as of the date hereo! and Iree and clear of all encumbianeces
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taves, mumcipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all licns and encumbrances created by the buver or hix avsidns.

(Continued on reverse)

*]MPORTANT NOTICE: Delete, by lining out, whichever phrose und whichever warranty (A} or gl) is not applicable. I} waranly [A) is opplicable ond if the seller is
@ creditar, as such word is defined in the Truth-in-Lending Act and Regulation Z, the telisr MUST comply with the Act ond Regulation by moking required disclosures;
* for this purpose, use Stavens-Ness Form No. 1308 or similar unless the coniract will became o first lien to finance the purchase of a dwelling in which event use
. Stavens-Ness Form No. 1307 or similor, : )

*,

...S1mi Valley,. Calif.. o S N AT T T T 0SS

BELLER'S NAME AND ADDHESS

}!;'?.y‘,lfm: s 1° w.'* B -’ sy e L e Sl} TE OF OREGON,
........ 3965  Beibrook’ B T sy PR IREGON,

I Gertify that the within 'instm-
Hr, & Mra. Patrliok Mauss ment was rm.* ived for record on the
1318 Ahart St. ' ‘ o

Simi Velley, Callf. 93065 day of N2

at o'clock M., and recorded
BUYER 4 NAME ARD ADtiltken

HEALE ARSERVED
in book on page or as

After racording return tos, von

: X RECORLER'S USE l”o,/rl!dt number . ,
- Mr8y. HaTy. Co Micheel. ... ... Record of Decdr of sajd county.
gzzgssi?:;okC£%if 93065 - ‘ Witness my Im\@ and secal of
o \ o . , g

ME, ADBHERS, 2IF COLIny affix'cd.

Untll a change 1s req d olf tax 15 sholl ba sent 1o the follawing address, ' .

.““Mra.unarywc.umiuhqel,Wm_;_ , . . Revording Officer
.. 2795 Belbrook P1l, . . .. . . . Deputy
Simi Valley, Callf. 93065 ;

NAME, ADDHERS, ZIir
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- And-it is undarsteod and agreed. between said parties that time is of the essence of this contract, and in case the buyer shall tail o make ok
above -required, or any of “‘them; punctually within 20 days of the time limited therele:, or fail to keep any agreement herein contained, then
option-shall haye the following rights: (1) to.declare this contract null and void. '2) to declare the whole unpaid principal kalance of said
the interese thereon-4t once due and payable,.(3) to withdraw said deed and other documents trom #esow andfar (4) to foreclose this ¢ < by surr gm
equity, and in any of such cases, i and int on exiating in favar of the buyer e against ths seller hereunder SR utterly cease amd dn-
termine and the right to the poss ¢ bed and all cther rights acquired by the buyer heteunder shalt fevest to and revest in sand
rerformed and without any right of the buyer of return, reclamation or compensation for
tully an: pertectly as if this contract and such Payments had never been made, and in
to be retained by and belong 1o said seller a3 the agreed and reasxonable rent of said
such delault, shal have the right lmmtdl'nlely, Or at any time thereatter, to entes upon
ion thercof, together with all the improvements and appurtenances therocn or theceto

-~ 1Thd buyer- further '\bfrecs'r'lhnt'l‘lgllure, by the seller at any time fo require perlormance by
right hereunder to enforce the sanie, nor shaf] any waiver by snid seller ol any breach of any

the buyer of 4ny provision heceof shall in no way affect Ais
ol any such provision, or as & wajver ol the provision itselt,

provision bereof he Rald to be a waiver ot any succeeding broach

in @mW,n:20,OOO.OOxuxxxxxxxmxxmmxmmxw
m X

. se- St Lindtituted to foreclose this contract or to enforee any provision hereol, tie losing party in said suit or acrion AKrees 10 pay sy h
sum as the trinl court may ndjmﬁ’c reasonable ax attorney's fees to be allowed the prevailing party in taid suit or action and if an appeal s taken tram any
judgment or decrae of such trigl court, the losing party further promises to pay scch aum as the appoliete court shall adjudge reasonable a@s the vrevailing
party’'s attorney's fees on such appeal,

eller or th ion, that it the context 30 requires,

lural, i ¢ . ne and that &enerally all grammazical hanges
s.

not oniy the immediate pazties Rereto but their respective

y orbijr of its board of directors.,

LAl

NOTE—The senfence bo’wu}i the symbols (D, if not applicoble, should be deleted. Se2» ORS 93.020).

STATE OF oa&fg}k( ~. J

Jss.

B -and

I who, being duly sworn,

her, did say that the formier is the

| | M!‘( "VL:' /Lq . --president and that the latter is the
knowledged the foregoing instru- o wsecretary of

.f.,/a_.,,..ypluntary act and deed.

C.

<ty

O e . + & Corporation,
seal atfixad te . the foregoing instrument is_the corporate seal

< < ration and thaf said instrument was signed and sealed in be-
OFFICIAL SEAL f saj 1 hori i rd of directors: and each of
P ANIN JONES id | s voluntary act and deed.
g o . I)CI AL.. “NOTARY PuBtie - CALIFORNIA
: VENTURA COUNTY
! Qrpgore:pires 10 273y Notary Public tor Oregon

- O

IATOR o] ol My commission expires:

(SEAL)

ey fee title to any real pmﬁeﬁy, at a time mo;e thnhf 12 mi‘)n;.hs from the date that the instrument
zed, in the manner vrovided for ackriowledgnient of deedd, by the’conveyor of the title to be con.
Or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the istrument is executed and the par-
er . B ) ¥

ORS 93.990%'\' ORS 93,635 §5 vwunishable, upon conviction, by a fine of not more than $100,

(Individual)
STATE OF CALIFORNIA

COUNTY OF Ventura } SS.

1
On May 3 1978 o bef:ore me, the undersigned, a Notary Public in and for said
State, personally appeared % Mlch\ae]_***

—————— .

\\\\\, known to me
10 be the person ——— whose name, is subscribed ’

to the within instrument and k AAAAAAA AAAAAAA
executed the same, aeknowledged lhal_&hg_\ OFFICIAL. SEAL
WITNES, hand and official seal, <5 JEANMME L, ELLIOTT
l 3 .xr; 7’«.’?\’ cLulie = CALIFORNIA
T R diear oriICE N
! LVERTURA COUNTY
Jeanife L. Elliott My Commissizn Expiecs Cebruary 10, 1981
=== _tiliott
Namne (Typed ar Printed)

———— . M STAPLE HERE ———3»

(This aren for amaiar netarial seniy

SrerEvdencs nayay .,

STATE OF OREGON; COUNTY OF 'KLAM

ane

ATH; ss.

~Ath _day of
- and duly recorded in VoliL

* Clerk

e Deputy




