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THIS MORTGAGE, Made this eerrirennenn SO e 1978

Mortgagor,

Decllars, to him paid by said mortgagee, does hereby
unto said Irlmzm‘gagee, his heirs, executors, administrators and assigns, that cer-

Klamat County, State of Oregon, bounded and described as
follows, to-wit:

A portion of Lot 355, Block 123, MILLS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, said parcel being more particularly described as follows:

Beginning at the Southeast corner of the intersection of Home Avenue with Division
Street; thence Easterly along the South line of Home Avenue a distance of 200 feet; thence
Southerly at right angles to Home Avenue to the North line of the alley running through
said Block 123; thence Easterly along the North line of said alley a distance of 115 feet,
which said point is the Southeast corner of that certain parcel of land described in deed
to Hubert C. Lane, et ux, recorded April 10, 1962, in Volume 336, page 512, Deed Records
of Klamath County, Oregon, and which said point is the true point of beginning of the
property herein conveyed; thence Fasterly along the North line of said alley to the West
line of Mitchell Street; thence Northerly along the West line of Mitchell Street to the
Sd@th;line of ‘the right of way of the main canal of the U.S.R.S.; thence Northwesterly
along the said Southerly line of said canal right of way to a point which is perpendicular
to the point of beginning and which said point is Northeasterly corner of that certain

parcel of.property described in deed to Hubert C. Lane,et ‘ux, recorded April 10,1962, in
Velume 336, page 51

of beginning. ' Co
SUBJECT to any and all rights of way of record

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging
or:in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This mortéage is intended to secure the payment of..

promissory note..., of which the
following is a substantial copy:

#7590

2, Deed Records of Klamath County, Oregon;thence Southerly to the point’

1]

$.92,300.00 e odune S

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

o . L at Stayton, Oregon
VINF THOUSAND THREE HUNDRED AND NO/10D = = = < o o = = = o e e o e o =

with interest thereon at the rate of 10 per cent. per annum from June 51 1978
principal and interest payable in monthly installments of not less than $ 122-90 in any one payment; each payment as made

+
shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the th day

of .. July 1978

.June 5 R , 19 83 , when the whole unpaid balance hereof, it any, shal! become due and payable: it any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of th'v,-
holder of this note. I this note is placed in the hands of an attorney for cou.ction, I/we promise and agree to pay the reasonable attorney’s
fees and coilection costs of the holder herwof, and if suit or action is filed herson, also promise to pay (1) holder's reasonable .-n.‘rornfiy";
fees to be fixed by the trial court and (2) it any appeal is taken {from ary decision of the triai court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appeliate court.

DOLLARS,

until pand,

+ .
, and a like payment on the 5"h . day of each month thereafter until

/s/ Ryem L. Garrett
/e/ Diana M. Garrett

The date cl maturity oljho d«bé socured by thiégmridngr ia the date on which the last scheduled principal pavment be-
comes due, to-wit: une 1o .
And said mortgagor covenants te and with the mortgagee, hin hoirs, axecutors,

administeators and assigns, that he ic law fully
soleed in foo simple ol said premisex and han a valid, unemvahered title (hereto

and will warrant and forever delend the same agaiost all pecsons: that he will pay dald note, principal and ionterest, accordimg to
the terms thereol; that while any part of said note cemains unpaid he will pay all taxes, assessrmonts and other chargey of every
nature which may be levied or assessed against said property, or this mortgage or the nota above described, when due and pay -
able and betore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lisn of this mortgage; that he will keep the buildings
now on or whick hereatter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagec may from time to time require, in an amount not loax than the original principal sum of the note or
obligation srcured by this mortgage, in a company or cormpanios acceptahle (o the mottdagee, with loss pavable fitst to the mort-
Radeo and then to the mortgagor as thelr respective inforesta may appent! all policlen of osurance shall o Jolivered (o the pore-
dndeo as soon an insured, Now it the mortgagor shall tall tor any ronson to procura ang suoh insacam o amd to defiver sand R
to the mortgages at least filtesn dayx prlor to the expiration of any polloy ol Insurance now o heteattor plaved o said o .
the mortgagee may procure the same nt mortgagoer's expense; that he will keogy the bulldings amd inpsovements on said promuses
in good repair and will not commit or suffer any waste of said nromisos, At the request of the mwoctader, the mostgagor shall
join with the morifagee in executing one or more finanicing statements pursant (o the Unllorm Comereial Cinde, ity torm satis.
factory to the mortgages, and will pay for filing the same in the propor public office o oflices, ae well as the cost ol all lien
searches made by liling officers or searching agencios ns may be deomad donizable by the mortgagee.




ed by the above described note and this mortgage are:
agricultural purposes (see Important Natice below },
a natural person)} are tor business or commercial purposes other than

ortgagor's perscnal, family, household or
for an organization or (even jf mortgagdor is
agricultural purposes,

shall pay said ncte according
to secure rthe periormance of
in. or it a pro-

agee shall have the option to
d this mortgage may be fore-
ien, encumbrance or insurance
added to and become

téagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
after ftirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this nortgage,

In construing this mortgage, i re than one person; that if the
context so requires, the singular pro plural, the masculine, the feminine and the neuter,

-and that generally ajl &rammatical implied to make tho provisions hereof apply equally to
Corporations and to individuals,

of the mortgagee, appoin: a

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the da
written.

——
*IMPORTANT NOTICE: Dslete, by finlng out, whichever warranty {a} or (b) is not op-
plicable; it y {o) is llicable and if the morigages is a creditor, as such waord
is defined in the Trvlh-ln-l.nnding Act and R, gl t 2, the goges MUST comply
with the Act and Regul y king required disclosures; far this Purpose, if thig
instrument Is 1o be a FIRST lew:to finance the purchase of o dwelling, yie Stevens-Ness
Form No. 1305 oc *quivalent; If 1hi; instrument is NOT 10 be a first lien, vse Stevens.
Ness Form No. 1306, or squivalent, . .

STATE OF OREGON,
County of

BE IT REMEMBERED, That on this Sth
Lefore me, the undersigned, a notary public in and for szid

known ‘to ‘me to be the identical indivi ho executed the within instrument and
: aclfnow_qude ‘to me that - ‘executed the same freely and ofuntarily. ~

§ IN TESTIMONY HEREOPF!T have hereunto set my hand ghd affixed
" ial seai the day and year a

Notary Public for Oregon. &

My Commission expires.‘....,./,(:?.??'.‘??,.., B
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MORTG AGE | STATE OF OREGON
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. CO FONTLANG. cnb. I cortity that the within (nsfry-
] ST ment was received for record on the
RYAN L. GARRE 6thday of . June 19 78

at 9216  o'clock AM., and recorded

To HPACK HEBERVED in book. .M78 on page. 119616, 44
IR : FOR file/reel number 49527 ,

EARL G. HEMPSTEAD or RECORDER'S UsE Record of Mortgages of said Counzy-.
MILDRED D. HEMPSTEAD . Witness my hand and seal of

AFTER RECORDING RETURN TO County altixed,
~Iuvescox° Mortgage Co. Lo Wme Dy Midne Title
P. 0. Box 515

Stayto’?}iw OR} 97383 ByMi;(//’%Cd« Deputy.

‘6 . 0‘5 » o

§S.

et teneresethentmnaneny e itiet et ey




