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4858 NCTE AND MORTGAGE 2 Fage 1
THE MORTGAGOR, ..A...HE:B.BERT._.MIL',ION‘.ASMIZH.Aand...HE°LEN...FA.YE.. ITTH

e UShaNG. and. wi.fe

REGON, represented and acting by the Director of Veterans’ Atfalrs, pursuant to ORS 40
cated in the State of Oregon and County of Klamath

morigages to the STATE OF O 7.030. the follow-

Lot 1, Block 10, FOURTH ADDITION TO SUNSET VILLAGE,
plat thereof on file in the office of the Countx Cle

according to the official
rk of Klamath County, Oregon,

sements used in connection
age receptacles: plumbing,
S, lnoleums angd floor
: f hcreafter
or timbe growing or hercafter rowing thercon; ang any
forego(ng items, in whole or in part, all of which are hercby declared to be appurtenant to the
and profits of the mortraged pro perty;

1 . -—
d andno/‘.uo ... Dollars

(;35,5@9&991:::

T. and interest thereon, evidenced by the follow

initial disbursement by the State of Oregon, at the rate of 5. 4 percent per annum until such time as a
different interest rate is established Pursuant to ORS 407.072, principal ang

interest to be paid in lawfu] money ef the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

ing promissory note:

date of

The due date of the last payment shall be on or before Ju1y1,2006-

In the event of transfer of ownership of the pPremises or an
the balance shall draw interest as brescribed by ORS 407.070 fr

. I will continue to be
.
This note is secured by a mortgage,

0, e of such transfe
the terms of which are made

Dated at ...Klamath....Ealls,...Qnegon

............................. June. .5

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaliy,

The mortgagor fuvenanta that e swig the pwemtees 11y fov xlinpde, haw Kol ylght g Murtgage wnie, that e Predaes
from CNMUMBIANCS, thit he w!ll WATTAND andd (nfen HAMG Bovever hpatast the clatimin ang Hemante of all peraons whomsoever,
fovenant shall not'be extingulshed by foreclosure, hyut dhall ran with (ne land

e frege
ard thas

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

Not to permit the bulldlnfa to become vae,
provements now or heronftor qxluunf: to

tml or unoceupled ; not g permit
t
accotrdance with any agreement mae

he retmoyal Or demolishment of any bBulldinga ar i
SOD sUMa in goo wlmlr; fo complote Comtruon within o teanmable thne o
8 helweon {)ie parties horola:

» Not to permit the cutting op removal ot any timhap EXCEPt fOr his owy domestie

4. Not to permit the use of the premises tor any
5. Mot to permit any tax, assessment, Hen,

. Mortgazee is author,zed to pay all ren} Eropony thxes asgessed against the presnises and add aame
advances to benr interest as brovided in the note;

Whel ot to comnit ar aUfter any waste;
objectionuble or unlawfy) Purpnse;

or encumbrance to exist at any tire;

{0 the Prawipal, each ot the

. To keep all buildings unceasingl insured during the term of the m 2Ards in such
companx; or compungles and in gu)c,:h an amount as shall be satlsfactory to the martgagee; 1o Zeposit with the mortgagee all such
wlicies with receipts showing payment n full of al premiume, an sUelt inguranee khill e mpde {m.\‘nhlu te the moripghsgee,
nsurance shall pe kept in force by the mortgagor tn case of foreclositre untit e porigg of redemplion CXpires,

OrtRage, agninst Jogg Ly fire and such other hax




- Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same. to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transter of ownership of the premises OF ANy part or interest in same and o
furnish a copy of the strument of transfer to the morigagee; a purchaser shall pay Interest as ?rc,':crlhvcl hy ORS 407.0%0 on
all payments due from the date of transfer; in all other respects this morigage shall remair in full force and effect.

The mortgagec mudv. at his optfon. in case of defauit of the mortgagor, periorm same in whole or in part and all expenditures
made in so doing inclu Ing the cmmoymcnt of an attorney to secure compliance with the terme of the mortgage or the note shall
draw interest at the rate provided the note

and ali such expenditures shall be Immedliately repeyable by the mortgagnr witho
demand and shall be secured by thig mortgege,

3 or agreements herein contained or the expenditure of any
the application, except by written permission of the mo

ndebtedness at the option of the mortgagee to become §
oreclosure,

ortion of the loan for purposes
rtgagee given be the expenditure is made,
mmedlately due and payable without notice ard this

The faflure of the m

ortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenaits,

case foreclosure is commenced, the mortgagor shall be liable for

In 0 the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosur

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take
t the rents, issues and profits and apply same,

possession,
) less reasonable costs of collection, upon the indebtedness and the mortgages shall
have the right to tine appointment of a receiver to collect same.

The covennnts and agreements herein sh

all extend 10 and be binding upen the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreeq that this

Constitution, ORS 407, 407.210 and

ge are subject to the provisions of Article XI-A of the Oregon
issued or may hereaft

nts thereto and to al} rules and regulations which have been
rans’ Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include

v the feminine, ang the singular the plural where
applicable herein.

such connotations are

.. (Seal)
e .. (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, f }
ss.
County of Elamatl

Before me, a Notary Public, personally appeared the within nameq

H@lgg...}?@gu& ith + his wife, and acknowledged the foregoing instrument to be ~4lr.da. . voluntary
act and deed. :

"wrmzsis.b;g haid and official seal the day and year Jast above written,

o

"
My Commissicn expires 6-1.6-8-1.

MORTGAGE

FROM ..

STATE OF OREGON,

County of RS (o X111 ¢ 1) S

1 certity that the within was roeatved and duly recordod by e In Klumm:.h County Recordy, Honk of Mortgages,

No. Pogo 119640 the Joth . day of Sune, 1978 WM. D MLLNE. K1amat, ltounty Clevk

By /,@WW/%%
Filed e @t 0'clock .. 92.16..AM. ‘

' 4
By M\L/Aﬁl’ ;.1(
After recording return to:

DEPARTMENT OF VETERANS' AFFAIRS Fea $6,00
General Services Bullding
. Salem, Oregon 97310

Form L4 (Itev, 5.71)




