oFuaés?b NMTG WSl

‘ oM
49536 TRUST DEED Vol ¥ Paqeu'g?i "~
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THIS TRUST DEED, made this 2nd . day of v JUDARL 1978 . between

rorreeo RODGER T, . ISARCSON. and . CRERYL -A,. - ISAACSON,. husband . and.wife

T T

sesreessraeaa... ., as grantor, Willlam Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corperation organized and axisting under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustss,

in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 15 in Block 9 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, according to the official plat thereof on

file in the cffice of the County Clerk of Klamath County,
Oregon.

which said described real property is not currently used for agricultural, fimber or ~grazing purposes,

together with all and singular the eppurtenancss, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertsining to the sbove described premises. and all plumbirg, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such es wall-to-wall carpeting and linoleum. shades and built-in appliances now or hereafter installed in or used in connection

with the above describod premises, including all intarest thorein which the granfor has or may hereafter scquire, for the purpose of securing
performance of each agroement of the grantor hercin contained and the payment of the sum ofFQ é g

BT R D&GHT
41,800.,00: g ; ; p 19
5. 24 2.8/ e WL} Dollars, with interest thereon according to the terms of a promissory note of even date herewith pdysble to the
beneficiary or order an 36l

d made by the grantor, principal and interest being payable in monthly installments of § .
July.....15th

Lo . . temmencing

This trast deed shall further secure the payment of such additlonal maney,  acquisition of the property by the beneficiary after default, any balance temalning In the
it any, as may be loaned hereatter by the beneficiary to the grantor or others reserve sccouni shall be eredited to the Indebtedness. If any nuthorized reserve account
having an interest in the ahove described JJmpel‘t{- as may be evidenced by &  for taves, assessments, insurancc premiums and other charges s not sufficlent at any
note or notes, If the Indebtedness secured by this

trust deed fs evidenced by  time for the payment of sueh cha es as they become due, the grantor shall pay the
more than cne note, the heneficlary may credit payments received by It upon pay o rg 1oy ) R pay

. defieit to the benefictary upon demand, and if not paid within ten days after such demand.
any of sald notes or part of any paymeat on one mote and part on another, the beneficiary may at its option add the amount of wuch defleit to the prineipal of tle
aa the beneficlary may elect. obligation secured hereby.
The grantor hereby covenants to and with 4he trustee and the beneficiary Should the grantor fail to keep. nng of the foregoing covenants, then the
berein that the sald premises and property conveyed by this trust deed are beneficiary may at Its option carry out the same, xad slf its expenditures there-
frez and clear of all encumbrances and that the wrantor will and his heirs,  for shall druw interest at the rate specified in the note, shall be repayable by
exccutors and administrators shall warrant and defend his sald titls thereto  the grantor on demand and shall be secured hy the lien of this trust deed. In
agaloet the claims of all persons whomsocver. this conncction, the beaeflciary shall have the right in its discretion to complete
any improvements made on sall premisva and alsa to muke such repairs to sald
The graator covenants and agrees tc pay sald note according to the terms property as in its sole discretion It mny decm necessary or advisable,
thereof and, when due, all taxes, assessments and other charges iovied against
sald property; to keep ‘said property free from all cncumbrances having pre. The grantor further agrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of corstruction covenants, conditfons and restrictions afecting said iproperty; to ruy all costs,
or hercafter constructed on said premises within 8ix months from the date fees nnd expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incerred in cunnection with or
promptly and in good workmanlike manner any bulldlng or {mprovement on in enforcing this obligation, and trustee’'s and attorney’s fees actually lacurred;
eaid property which may be damaged or destroyed and pay, when due, all to appear in aad defend any actfon or procecding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay ali
times durlng coustruction; to replace any work or materials unsatisfsctory to  costs and expenses, including cost of evidence of title and attorney’s fees fn a
beneficiary within fifteen days after written notice from beneficiary of such  reasonable sum to be fixed by the court, in eny such action or preceeding In
fact; pot to remove or destroy an{ bullding or improvements now or hercafter  which the beneficlary or irustee may appcar and in any sult brought by bene.
constructed on safd premises; to keep all bulldings and Improvements now or ticiary to foreclose this desd, and all said sums shall be secured by this trust
hercafter erected upon sald {)mgerty in good repalr and to commit or suffer deed.
no waste of sald premises; to keep all hulldings, pmpenf and improvements
pow or hereafter erected on said premises continuously Insured against loss The heneficiary will furnish tc the grantor on written request therefor an
by. fire or such other hazards as the beneticiary may from time to time require,  annunl statement of sccount but shall not be obligated or required to furnish
fu a sum not less than the original principal sum of the note or obligation  any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene.
ficlary, and to dellver the original policy of insurance In correct form and with It i3 mutually agreed that:
approved loss payable clause in favor of the beceficlary attached and with i
remium pald, to the privcipal place of business of the beneficiary at least 1. In the :vent that any portion or all of said property shall be taken
fteen days prior to tﬁe effective date of any such policy of insurance. 1t under the right of eminent domain or condemnation, the beneficlary shali have
sald policy of insurance is not so tendered, the bensi felary may {a fte own  the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beueficlary, which insurance  tion or Emcecdlnp. or to make any compromise or settlement In connection with
thall be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, If it so elects, to require that all or any portion of the money's
obtalned. payable as compensation Yor such taking, which are in exccss of the amount Fe.

quired Lo pay all reasonalie costs, expenses und attorney's fees necessarily paid
That for the purpose of providing regularly for the prompt payment of all tages, OF incurr

by the zraator in such proceedings, shall be paid to the beneficiary
assessments, and governinental charges levled or assessed against the hove deseribed pro.  And applied by 1% firat upon any reasonabie costs aud expenses and attoraey's
perty and Insurance premium while the indebtedoess wecured hereby 1s in exeess of &0q,  fees necessarily pald or Incurred by the heneficiary In such proceedings, end fhe
of the Jesser of the orlginal purchase price pald by the grantor at the time the loan wag  balance applled upon the Indehtedness secured hereby; and the grantor agrecs,
o . folon ol v nerty nt . At its own expense, to take such actions and execute such instruments as shail
made or the beneficlary’s orfglmal appralsal value of the property nt the time the iman b - A h .
was made, grantor will pay to the beneftelary In addition to the wmonthly poyments of ¢ feccasary In obtaining such compensation, promptly upon the beneficiary's

vilnclpal and tferest payable smder the terms of the note or obligallon srcured heechy  Tequest.
ot the date Installmenls on yrlutl(ul and Intereet wre payable an ateunt equal to 1732 ¢ At muy time and from thine to time upon written tequeat of the bene-
of the taxes, assessments, and uilier charges dun amt unfablc with respect to salit property ficlury, payment of 1is fees and presentation urlhln decd n:f the note for en-
within each wuccecding 13 montlm s also L /38 of the inurancs promtus pavable with dursement (In cana of full reconveyance, for cancellutlon), without affecting the
respoet to eald properly within each succoeddiig threo yeatm while this st bieed s W Habtlity of ’ny peiacn for the payiient of the fndebtedneas, the trustee may (a)
oftect wn eatlmatod and digeeted by the benetlotary, Wenelichary shall pay 1o the siantor wohsent to the making of ary map or piat of sald property; () joln In granting
Interest on wafd wmonnts w0 a tate nol dess \han tie hlillest tate sutborlaed to be pald aty eaxmoment or creating and rrnlrlﬂ'nn thereon, () Joln In any subordination
hy banks ot thele open parsbook aceoutiln thinud B4 of 1050 1 sueh rate b less than or other agrectient affroting thin deed or the len or charge hereof; (¢) reconvey,
46, the rate of Intecosi pald shal) be 4 ¢4, Intereat ahall b vampuled en the mvragne without warranty, gli or hn( part of the property. The grantes In any tRCOnvey-
monthly balanes [0 the account aml ahall 'n-. pabd guattetly o the grastor by ceediting anee way he denciibiel ne {he “‘vnrmn or persope Irfnlly rotiited thereto™ and
to tha excrow arcotnt the smount of tha thtcieat ilae. tha teeltaln thoretn if ghy pintlers or facta ahall e vonclustve roaf of the
|;n|lll|llu1n;:luo\ln;ruu!. Trustes’s Teen for any of the services In thla paragrapn

shall ho §5.00.
While the grantor is to pay any and gl fuvws, nssesstents ot uther clarges Jevde) .

or assessed agalnst sald property, or auy part thereof, before the sme begin (o bear m"”,ﬁ;mc: ':,',m:‘.,',‘,’"’,,"‘:zz:':u,{"- “,5.",,';:“":','“',?.’" v:"all“l'l‘:u '2“!’,’"",!15":" ‘,'“”h" the
Interest and also to pay premiums on all Insurance policies upon sald property, etich pay- perty affected b this deed nm'j af nﬁy cr»n’mil i toperty lncf\’t;l :l reon” rloli
ments are to be made through the Leneflclary, as aforesaid. The Rramtor hereby authorize wrantor shall llt-¥uull m the paymont ‘,'p."y Indll']hl\‘dne)tu |rcur‘n! L’:‘:‘hn' “|
the beneficlary to pay any and all taxes, assessments and other charges levied or imposed the performanca of any agreement hereunder ° redy or in

against safd property in the amounts as shown by the statements thereof furnished by the ¥

h f y ' u ,",runwr shall have the r‘.fht to ~ol-
colleclor of such taxes, assessments or other charges, and to pay the insurance premiums ect all such rents, Infues, toyalties an profila earned prior to defau

t as they
beeome due ble, ay default by th 9
in the amounts shown on the statements submitted by the Insurance carrlera or their rep. “::E‘, ,g:’ :?da,?;yan.{, ‘g hg“: I{oaoe,uelltlhe’r ‘Inap.err:gn?rb!":;:dtegrtg; 2“::
resentatives and to withdraw the sums which may be required from the reserve account, ceiver %o be appointed dy x court, and without re t y
it any, established for that nurpose. The grantor agrees fu no esent to hald the beneliciary security for the !ndcbu&wu hereby secured, enter upon and take possession of
responsiible for failure to wave any Insurance written or for any loss or damage growing sald property, or mny part thereof, fn §ts own pame sue for or otherwise collect
out of a defect In any !n:urance polley, and the beneficlary hereby fs authorlzed, In the the rents, Issues asd profits, Including thore past due and uspald, and ool
cient of any loys, to compromise und settle with any Insurancs company and to apply am the same, less costs a3 expenses of operation and collection, including retacn-
such insaraiice recelpts uporr the obllgatlons wecured by thix frust deed, In computing the 3

. abte Mlnrm-('- fess, upon any indsbtedness secured horeby, and in such res g
amount of the ndebtedness for payment and satisfaction fn full oe vpon wale or vihe aw the honeliciury 2ay detatinine,




11872

The entering apon ang taking Possession of cald property, the oollection nouncement at the time fixed by the preceding post ement.
ts, issues and profits or the proceeds of er insuranee pol. deliver to the burchsser hig do«{ in form g reqnlref%ny law,
for any takin " berty 50 sold, but withoyt A0y covenant op warranty,
reof, aa aloress , Yo any de. recitals In the deed of Any matter or facty shall o conelusivre of the
under or dona pirsuant to truthfulness thereof, Any person, excluding the trustes hut including the grantor
and the bencﬂclnry. MAY purchase at the aaje.

5. The grantor ghajy notity beneﬂchry fa writing of &ny sals or oop. 9. When the Trustes sells pursuant to the POwers pruvided berein, the
tract for sple of the above deacribed ? and furnish hena!lcllry on a trustec shall o ply the proceods of ghe trustee's sale as £ 1)
form supplied it with guch bersonal [n nccrnlng the purchaser as the expensey olr the sale fncluding the com

!Lnu-lly be required of n pew loan applicant and ¢ all pay beneticiary reasonable charge by the attomey, 23 T
a servics charge. trust deed. (:S To all

interests of the trust

6. Time fs nf order of thejr priority. ~ (4) The surplus, 17

grantor jn y y deed or to hys fuccessor In interest entitied

agreement S

mediately du of Fer 4Ry renson Permltied by law, the beneficiary may from time 1o
and election h * Bt A successo ¥ trustee named keretn, or to any
duly filed for Upon d {! *il, appointment ang without enp-
the benefic ¥ title, powers
notes and docy f ADy tri d g

trustees shal) fix the time b y

required by law,

7. After default and Any time prior to five days before the date set
Ly the Trustee for the Trustee's sale, the grantor or other person o
privileged may pay the entj
the ob 1. Trustee accep:
ledged is made a public
to unotity ARy p.
any action or p.

party
8. After the lapse of such time as ma then be required law following
the Tecordation of saig notice of default ap, giving of of sale, the 12. This deed ADpies to, fnures to the benefit of, and hinds
trustee shal) sell safd property at the time and place fix , their heirs, iegatees devisees, adminjst "Xecutors
of sale, efther 43 a whole or In ge; € D T h " assigns, The tepry ““beneficiary® shal]
ine, at public auction to the , In 1 ledgee, of the note secured herehy,
United States, p&v&ble at the time of. sale. T, may port, erein, In construing this deeq and whensvep
anf portion of anlqd pr'zperty by public annou m d
sale

] an culine gender fncludes the feminine and /or e
and from time time thereafter ms; c}ml%i

Any other deed of trust or of
bcnehcury Or trustee shall he a
ught by the trustee,

and vear first above written,
(SEAL)

(SEAL)
. ] ;ss ey

THIS IS TO CERTIFY that on this T oy of.._JUNG.
Notary Public in and for said county and siate, P e N
e _____RODGER J _hgahansi..and..ﬂwiﬁe
to me pemnull}'knqwn to be the identicq] individualS trument and acknowledged 1o me that
t,hev .;;ex?éuted‘?};?‘ same freely and voluntarily for th

<"1 TESTIMONY- WHEREOF, 1 have

NS e

N 19.2.8~... before ma, the urderaigned, o

ve itten.

P

SEAL 1 R

TRUST DEED

I certity that the within instrument
Was received for record on the Gth .

day of weJune
e (CON'T usE THIs at .10 0&'clock
—_—

on meeanyED I book .. M78. on oo 11971
LABEL IN coun.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS vsen., Wi hand and seal of Coysy
AND LOAN ASSOCIATION afixed, - ¥ Band and seal of County
Boneﬁc(cry

Aler Recording Return To: Wm. ..U_.,_Milne
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Grantor Record of Mortgages of said County,

Deputy

= ]
R C S

- - Fee ¥6,00°

REQUEST FOR FyiL RECONVEYANGE

To be uawml only when odlgationn have basn paig,

TO: William Sisemore, + Trustoe

The undorsigned i3 the legal ovmer and holder of all indeblodnosg aecured by the foregolng trygy dood.  All suma secured by said trug dood
have been fully paid and satisfiod, Yoy horeby are directod, on paymant to you of GRY unin owing (o yoy under the torms of rald trust doed or
necol all evidences of Indebladnens socurad by sald trusy deed (which are dellversd 1o You herawiiy togother wip said

d) and fo reconvey, withowt warranty, to the parlles designated by the torma of nald 1ruy doed the asiate now hold by yoy under the

Klamath Figry Fodery! Sovingn & Loan Anw Atnn Bonoiicia,

by, S e et st e, [T




