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‘made - and: entered into this -19th . dayot -May
‘LOEL N, VINCENT and DOROTHY L. VINCENT, husband and wife,
hereinatier called

s

,1878 by and between

the vendor, and  THEODORE STANKF. and MILDRED T. STANKE, husband and wife,

hereinater t.ullea _t_hé vvand'ee. )

WITNESSETH

. Vender agrees "to sell to 'the vendes ‘and the vendee agrees - fo buy frem the vendor all of the
following describea property situate ‘in Kicmath County, State of Oregon, to-wit:

‘Lots 19 and 20, Block 17, INDUSTRIAL ADDITION: to the City of Klamath
Falls, according to the official plat thereof on file in the office of
- the County Clerk, of Klamath County, Oregon.

SUBJECT TO: Reservations, restrictions, éaéemenﬁé and rights of way of
record and those apparent on the land, if any.

at and for a price of § 13,000.00 . pavable as follows, towit: $3,050.77 by assumption of Vendee's
interest in a contract of sale, dated August 6, 1973, between Jeanie D. Freeman as
Seller and Loel N. Vincent and Dorothy L. Vigcgngéohggband & wife, as buyers

, .

at ‘the time of fhe execution
of this agreement, the receipt of which is hereby acknowledged: $ 4 ,949. 23 with interest at the rate of 8 %

per annum from - May 2 , 1978 payable jexicantimenteobnok tesx Hbam R X XXX XXX XX

mmmmmmmmxmmnxxmxxxxxxxxxxx
:iﬁxxxmﬁwmﬁxﬂnmhﬁﬁimmkwxﬁmxxxxxmm(mmxxxxmmmmmx&xmmummm
xrxpax as follows:' $1,000.00 inclusive of interést on September 1, 1978, and the
full balance of principal and interest on January 15, 1979.

=
Vendee agrees

™ make said pdymenls promptly on the dcrtqa above nam.d to the order of the vendor, or the
survivers of them, at the

Klamath First Federal Savirigé and Loan Association

at Klamaih Falls,

that no Improvement, now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and

that said property wiil be kept inswed in companies approved by vendor

Oragon; to keep said property at all times in as geed condition as the same now are,

againat loss or damage by fire in a sum not
less than $§ f£ull insurable value with loss payable to the parties os their respective Interests may appear, said
policy or policles of insurance to be cheld. by V?'ﬂdee - ‘

and'sec'iéoh;zbiy and before the samé shall beéoxhq sublect o interest charges, all toxes,

of whatsoever nature and kind except those above set forth

that vendee shall pay ragularly
assessments, lisns and incumbrances

and agrees not to suffer or ‘permit any part of sald proporty to bacome aublect 1o any taxes, assessmonts, lons, chatgoa or
incumbrances wha!apsvor 'hqvlnq pl_ocedcnca ovor Yighis of the vendor In and to sald proporty. Vandoo shall not cut

or remove any Hmber on the premisea without wriilent consent of vendor. Vendee shall be entitled to the possession of said
propetty

v

Vendor will on the oxecution heraof make and execute in favor of vondee

qgood and uumcbm warranty deed conveying «
fee: almple titls to. said. propetty free and clear as of this date of all incumbrances whatsoever, excopt

The Freeman - Vinecent contract

which vendea assumes, and will place sald deed , an assignment of the Freeman-Vincent contract,
amended escrow instructions to Klamath First Federal Savings & Loan Asscciation
together with one of there agreemonts in sscrow atvhe *Klamath First Federal Savings & Loan

o - Association

at Klamzz Fzls Cregen
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_ ond -shall enter info wrillen escrow instruction in form aatisfactory to sald escrow holder, insiructing said holder that when and 6
if, .vendee shall have paid the balance of the pwchase price in accordance with the terma andcon&fﬁénu of this contract, sald
escrow holder shall deliver said instruments -to vendee, but that In case of default by vendee aaid escrow holder shail, on
demand, surrender said instruments to vendor.

But in case vendee shall fail to make the payments cforesaid, or any of them, ﬁunctuauy and upon

at the times above specified, or fail fo keep amy of the other lerms of conditions of

strict performance keing declared to be the essence of this agreement,
foreclose this contract by strict foreclosure in equity; (2) To declare

the strict ter:is and
this agreement, time of payment and
then vendor shall have the following rights: ) To
the full unpaid balance immediately due and payable:
(3) To specifically enforce the terms of the agreement by eult in equity: {4) To declare this contract null and void, and in

any of such cases, except exorcise of the right to. specilically enforce this agreement by suit In equity, all the right and in-
terost hereby created or then exi

shall utterly, cecss and delermine, and

without any deciaration of forfeiture or act of reentr

y, and without any
other act by vendor to be performed and, without; any right of vendes of reclamation or compensation Jfor money paid or fior
{mprovements-madde, as absolutely, fully and,

peefoectly s if this agreement had never been mads.

sting in favor of vendes derived under this agreement
the premises aforesaid shall revert and revest in vendor

Should vendee, while in defqult, permit the premises to become vacant, Vender may take poééesaion of same for the pur-

pose of protecting and presqw&nq the property and his security interest therein, cnd in the event posseselon is so taken by

ht to exe;ciée ‘any of the foregoing! rights-

vendor he ‘shall not be deemed 1o have waived his rig

And in case suit or action is instituted to foreclose or

to ealorce ‘any of the provisions hereof, the prevailing party in
such suit or action shall be ontitled to receive from the ot

her party his costs which shall include the reasonable cost of titls
report and title search and such sum as the trial court and or appellate court, i an oppeci is {aken, may adjudge- reascnable
as allorney's fees to be allowsd the prevailing party in said suit or action and of appedl, if an appeal is taken.
Vendes further agrees that fatlure by vendor at any time to roquire parforman

ce by vendee of amy provision heract shall
in no way alfect vendor's right hereunder to enforce the same, nor shall any walver by vendor of such breach of any pro-

vision hereof be held to be a waiver of cny succeeding pbreach of any such provision, of @s « walver of the provision {iself.

In construing this contract, it is understocod that vendor or ihe vendee may be more

than one person; that if the context
so requires the singular pronoun shall be iaken to mecn and include the

plural, the masculine, the fominine, and the neuter.
ake the provisions hereof apply equally

and that generally all gremmatical changes shall be made, assumed and implied fo m
to_corporations and to individucls.
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‘:'Jl‘hiAs.‘» agreement »s}‘qul b_ind and  inure- to the benefit of,
respective heirs, executors, udmmie‘:qlorp‘quv assigns. '

as the circumstances may require, the parties hereto and thelr
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STATE OF OREGON - June 5.

'Co:uni'y'oi __. Kl‘amath.
‘ qlly'“&ip?égred the above named —.._- ,
.nd:.wi'fe'; THeodore Stanke ‘and Mildred T. Stanke

and écknowlédqfaci ﬂ_'te :

foregoing instrument to be their _ act and deed. /
e W a7
T .. . . Before me: — 1772

‘ . _ JNctary Public for Oregon

B
1

My comnission @xpires: -. 8-23-81 e - .

Until a chanqe i requested, all tax aktomanta ahall bo rent 0 the tollowing name and addrose: 74 "
) s M7C @ E PN
Retury Iof g dtefn, FLs e
State of Oregon, County of ..K:L%mﬁkh~ .
{ certily that the within instrument was rocoived for record on the _ oth day
of June 18m 1.0: 0@ clock A m and rocorded in book M78. .
on page 11975 . . Record of Deads of anid County.
From the officeof
WILLIAM L. SISEMORE Witness My Fland and Seal of County Aflinal.
Attorney at Law ‘ W )
First Federal Bldg. o ;‘-..«.,MA.;RA
540 Main Street
Klamath Falls, Ore.

County Cit:‘rk - Rmvnrdm:“
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