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“THIS MORTGAGE is made and entered into by —JAMES. 3. HUFFMAN AND LEONA M, HUFFMAX
_HUSBAND AND WIFE

KLAMATH

residing in

address is ROUTE 1, BOX 99, BONANZA

County, Oregon, whose post office

. Oregon

lierein called *Borrower,” and:

WIHEREAS Borrower 13 indebted to the United States of-America, acting through the Farmers Home Adnunistration,
United States Department of Agriculture, herein called the “Government,” as evidenced by vne or more promissory note(s)
or assumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the

Government, authorizes acceleration of the entire indebtedness at.the option of the Government upon any default by
Borrower, and is described as follows:

Annual Rate Due Date of Final
Date of Instrument - Principal Amount of Interest Installment

JUNE 5, 1978 $9,620.00 8.0% JUNE 5, 1979
JUNE 5, 1978 $13,700.00 5.0% JUNE 5, 2018

And the nofé evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949:

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as te the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower:

NOW THEREFORE, in consideration of the loan(s) and {(2) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower's agreement herein to indemnify and ~ame harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (<) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

Government the following property situated in the State of Oregon, County (ies) of KLAMATH

SEE ATTACHED LEGAL DESCRIPTION

FmHA 427-1 OR (Rev. 12-2-75)
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together with al| rights s hereditaments and appurtenances thereunto belonging, the rents, issues, and
i reto or

, interests, e3
profits thereof and revenues und inco

ements,

me therefrom, aj improvements and personal property now or later attached the

reasonably necessary to the uge thereof, including, but not limited to, Tanges, refrigerators, clothes washers, clothes dryers,
£in part with loan fu

Or carpeting purchased or financed in whole o i nds, all water, water rights, and water stock pertaining
thgretq, and all payments at any time owing to ‘Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof Or inferest therein-ajl of which are herein called * ",

forever in fee simple.

nd assigns WARRANTS THE TITLE to the
ad demands whatsoever except any liens, encumbrances, easements,
COVENANTS AND AGREES as follows:
ebtedness to the Government hereby secured and to indemaify and save harmless
82inst any loss under its insurance of Payment of the pote by reason of any default by Borrower. At
note is held by an insured holder, Borrower shall continue 1o make payments on the note to the Govern.
ment as collection agent for the holder.

(2) To Pay to the Government such fees and other charges as may now or hereafter be Tequired by regulations of
the Farmers Home Administrati~q,

3) If required by the Government, 1o make additional monthly payments of 1/12 of the estimated annual ¢
assessments, insurance premivms and other charges upon the mortgaged premises,

(4) Whether or not the note is insured by the Government, the Government may at any time

i piid by Borrower and not paid by him when due, ns well g an

» 85 advances for (he
highest interes rate,

as described in (his instrument, with interest, shall he immediately due and payable
mand at the place designated in the latest note gnd shall be secured hereby. No
from breach of hig covenant to pay. Such advances, with interest,
ed fram Borrower, Otherwise, any payment mude by Borrower may
Government secured hereby, in any order the Government determines.
videnced by the note solely for purpsse authorized by the Govermnent,
(7) To pay when duce all taxes, liens.judgn:cms. encumbrances, and assessiments lawfully attaching 1o or gssossed Apatnst
the property, Including al) charges and assessments in connection with water, watey rights, and water stack pettamimg to oy

reasonubly necessary to ihe use of the ren) property described above, and promptly deliver to (}e Government without
demand receipts evidencing such Payments. : v

¢

axes,

s for the preservation,
s shall bear interss; at

L4




1198~
) To

i ici » delivered to, and retained
by the Government.

gemens
$12. (2532
hereby,
tmber, gruvel, ol gus, coal, o other mineryls Lxeept as may
(19) 1o conply with gl aws, ordinances, and regulations affecting ihe property
() 10 pay or reimburse the Government for ¢ feasonably necegear
and - priority hereof and 1o the enforcemeny of or the compliance wij
supbieme'ntary agreement (whether before or after defaulr),
and- survey of (he property, costs of recording thjs
expenses.of advertising, selling, and conveying the pr
- (32)  Neither the property nor any portion there
voluntarily or otherwise, withoyt the wrj
rights’as mortgage
and i

ry dom

s herzof.
Lo ascertain whether the N

(14) The Government May extend and defer the matu new and reamortjze the deby o

evidenced by the note
Or any indebtedness to the Governmen Secured hereby, ease from liability to the Governmen; any party so liabje thereon,

rel
release portions of the Property from and subordinate the lien hereof. and waive any other rights hereunder, without affe.r.

ing the lien or priority hereof or the liability 1o the Government of Borrower of any other party for Payment of the note o,
indebtedness Secured hereby,

(15) Ifar any time it sha appear 1o the oan fron; 3 production
credit association, o Federy) land bank, o ot] i : ati i i

- a4t reasonable raeg and
terms for loans for similar PUIPOses and perios of vin Governmens's request, apply for and aceept
such Joan ip sufficient amolnt to pay

hereby and 14 pay‘tor any ‘stock necessary
to be purchased in 3 Cooperative lending a
(16) Defayl hereunder shy)) ¢ ¢ default under any other real estate of ¢rop or chattel SCCUTILY instrumeny hely or

insured by the Governmeny and executed of assumed by Borrower, ang default under any such other SCeurity instrument
shall constitute defayjy hereunder

(17) SHOULD DEFAULT occyr in the performance of discharge of an):obli

gation in thjs Hstiumeny or secured by thig

an

€ an assignment for the benefit of creditors, the Government, ¢ its option, with Srwithout notjee, may -
tire amoun unpaid under the note and any indebted Crnment hereby secured immcdiarcl;.'
b) for the account of Borrower incur and I maintenance of and 1ake

rate or rent the this insirume -+ Without other
Property . with the usual powers
> and (e) enforce any and all other

hould ‘any one of the parties named as Borrower die or be declared aq incompetent. 4 bankrupy, o

“(a) costs and expenses

4 competent court to

eby. (d) inferios liens

3 id, 1 » 4ny other indebtedness

of Borrower owing ¢ I . ang Sure or other sale of

all or any part of the property, fanger and myy pay the Goverp.

ment’s share of (he purchase Wer owing 1o o msured by (he
Govcmmcm, in the order prescribed above,

(19) Borrawer agrees that ' the G nent will not be bouny by any preseny or future [aws, (a) providing for valuation,
appraisal, homestead or ex property, (b) Prohibiting maintenance of gy action for ; deficiency judpment o
limiting the amount there time within which such action may he brough, (<) preseribing any orhe, statute of
limitations, (d) allowing any right of redemption or Possession l‘ollowing any foreclosure sale, oy (e) limiting the conditions
which the Governmeny may by regutation impose, inchuding the interest rate may charge, us 5 condition of approving a
transfer of the property to a new Borrower, Borrower cxpressly waives the benefit of any such State Iyw, Borrower hetebs
relinquishes, waives, and conveys all rights, inchoate or consummaie, ot'dcsccm, dower, and curtesy,

20) I any part of the loan fo; which thjs instrument i Eiven shalt be useq to finunce the purchase, construction o

i 0 be used elling (herein called “ihe Awelling™y and i Borsower intens to sell

s consent to do SO () neliher Horrow § authotized 1o yeq
e for the g N8 or will otherwise make
» 5¢X, or nationa} origin, and (b) Borrower
to enforce any restrictive covenants on the
, or national origin,

e subject to the Present regulations of the Farmers Home Administration. apd 1o its future
the express Provisions hereof, .




il, i d by law, addressed, unless and

notice so given, in the case of the Government to Farmers Home Administration,

United States Departinent of Agriculture, at Portland, Oregon 97205, and in the case of Borrower to him at his pust oftice
address stated above. :

~ (23) It any provision of this instrument or application thereof 1o any person or circumstances is held invalid
invalidity will not affect other provisions or applications of the ins

provision or application, and to that end the provisions hereof

, such
trument which can be given effect without the invalid
zre declared to be severable.

LEONA M. BURRMVAN /7

ACKNOWLEDGMENT FOR CR EGON

STATE OF OREGON ‘
) ss:
COUNTY OF .. KLAMATH )

On this --—-"-“-Q:M-—u-—. day of - JUNE 19 78
e cd JAMES J. HUFFMAN AND LEONA M. HUFFMAN

» personally appeared the above.

and acknow!ledged the foregoing instrument to be .....T.H_.E.I_&.. voluntary act and deed. Before me:

Cerstag,

- ¢
l »

vrees

(NOTOR]
. L

RE

AL SEAL) *'°
U :~'. Notary Public,
v ¢ N

o
12N

My Commission expires 2/14/81

Return to: T/A 600 Main Street
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PARCEL 1

The WkSE% and Southerly 7 acres of SWY%NE% in Section 18,

Township 40 South, Range 14 Fast of the Willamette Meridian,
in the County of Klamath, State of Oregon.

Fractional SE4XNE% of Section 18, Township 40 South, Range 14

East of the Willamette Meridian, in the County of Klamath, Gtate
of Oregon, described as follows:

Beginning at a point on the East-West center line of said Section
18, which point is 876.4 feet West of the % corner common toO
Section 17 and 13:; thence North 4° 38' 00" West 76 feet; thence
North 63° 16' West 243.2 feet; thence North 87° 34' West 223 feet
more or less to ihs West boundary line of the Southeast % of
Northeast % of said Section 18; thence South along said boundary
line 190 feet to the Southwest corner of said Southeast % Northeast
% of said Section 18; thence East along said East-West center line
448.2 feet to the point’ of beginning

PARCEL 2

Government Lot 4 and the Southeast quarter ©f the Southwest
quarter of Section 18, Township 40 South, Range 14 East of the
Wwillamette Meridian, in the County of Klamath, State of Oregon,
EXCEPT that portion conveyed to the United States of America bv
deed recorded June 30, 1924 in Deed Book 64 at page 271,

PARCEL 3

That portion of the SE%SE% lying West of the Westerly right of
way line of the County Road in Section 18, Township 40 South,

Range 14 East of the Willamette Meridian, in the County of Klamath.
state of Oregon.

"Sprinkler system including but not limited to the following items,

and including any replacements of or additions to such sprinkler
system:

Two % mile 4" Whaellines

One % mile 6" Mainline

Miscellaneous valves, couplaa’
risers, sprinklers, etc.”

STATE OF OREGON; COUNTY OF KLAMATH; ss..

! fiereby certify that the within instrument was received and fited for vocord on the
_June  Ap, 1978 5_ 10:47

of Mortgages

“ L5t day of

¢
o‘clock $4., and duly recorded in Vol M8

on Page.. 11980

WM. D, SAILNE

’ , County Clerk
FEE $15,00 ‘ H
- -'—"'——‘ va.uij LZ«QJL__De;)uly

-




