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THIS TRUST DEED, made this . 2ND, day of ..

D iy b

N 1 ..78...between
cooo. . MARK A, DANIELS AND KRISTI A+ DANIELS.. husband and wife

,aagrantor William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, salls &nd conveys to the trustes,

in trust, with power of sale, the property in
Klamath... County, Oregon, described as:

Lot 3, Block 7, Tract No. 1016, GREEN ACRES, 1in the County
of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, herediiaments, rents, issues, profits, water rights, easements or privileges ncw or
hereafter bhelonging to, derived from or in anywise spportaining to the sbove described premises, and all plumbing, lighting. heating. venti.
lating, air-conditioning, refrigerating, watering and irrigation, apparatus, equipment and fixtures, togeiher with sl awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linolaum, shades and built-in eppliences now or hereafter insialled in or used in connection
with the ahove described premises, including all interest t

herein which the grantor has or may hereaf cgyire, for the surpose of secyring
perfermance of each agreament of the grantor herein contained and the paymont of the sum o‘FéeﬁTtvgfs( THOUim}DNB}? 6 HUNDRED
(s.‘fﬁ,BQQ.OQ with " pdyab

-) Dollars, with intorost thoraon according to the terms of a promissory note of aven datn hore

n to the
beneficiaty o order and made by tho grantor,

principal and interest boiug payable in monthly instaliments of § 379.08
July.24Q, 19 .78

Commencin

This trust deed shal}l further secure the payment of such additional money, acquisition of the property by the beneflclary after default,
it any, as may bs losned hereafter by the beneficlary to the grantor or others  peserg account shall be eredited to the indebtedness.
having an Interest in the mbove described dplg)pertf. 48 may be evi
1]

idenced by = for taxes, assessments, insurance premium, and other
note or notes. If the indebtedness secure this trust deed {3 evidenced by s iy

X Ume for the payment of such charges as they hecome
more then onec note, the beneficiary may credlt payments recelved by it upon deflelt to the beneficlary upon demand, and if not pald wit
any of sald aates or part of any payment on ohe note and part on another, yp4 beneficlary may at Hs opton add the amount of sueh
a3 the beneficiary may elect.

obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep “K of the foregolng cuvenants, then the
herein that the aaid premises and property conveyed Ly this trust deed are beneficiary may at its option carry out the same, and all fts expenditures there-
free and clear of all encumbrances and that the “grantor wili and his heirs, for shall druw interest at the rate specified in the note, shall be repayable by

8 XN dmi rs shall warrant and defend his said title thereto the grantur on demand and shall be secured by the lien' of this trust deed. In
against the claims of all persons whoinsocver. this connection, the beneficiary shall have the right in ita discretion to completa
any Improvemcnts made on safd premises and aleo to make such repalrs to sald
cording to the terms property as in ita sole discretion It may deem necessary or adviskbie,
harges levied agalnat

mbrances having The grantor further agrees to comply with all Inws, ordinances, reguiations,

cedence over thls trust deed; to complete all buildings in course of construction  covenants, conditions and restrictlons affecting said property: to ;my all costa,

hercafter constructed on sald premises within six months from the date fres and expenscs of this trust, including the cost of titie Kearch, as well ms

hereol or the date constructfon Is hereafier commenced; to re alr and restorc the other costa and expenses of the trustee incurted in connection with or

y bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred ;

sy be damaged or destroyed and pa » when due, all to appear in and defend any actlon or proceeding purporting to affect the secur.

costs Incurred therefor; to allow beneficiary to inspect aal property at all ity hereof or the rights or ‘powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to  costs and expenses, including cost of evidence of title

within fifteen days after wr tten notice from beneficlary of such

and attorney's fees fn a
reasonable sum to be fixed by the court, in any such action or proceeding In
ct; not to remove or destro buflding or improvements now or hereafter  which the be

y Ani neficlary or trustes mav appear and in any suit brought by bene.
constructed on said premisea; to keep all bulldings and improvements LOW or ficiary to foreclose this deed, and alt sald sums shall be secured by this trust
hcreatter erected upon said property in good repair and to commit or suffer deed,
no waste of sald premises; to eep ali bulldings, property and Improvements
oow or hereafter erected onm sald premises contlnuocusly insured against loss The beneficiary will furnish to the
by fire or such other 1 me require, annual statement of account but shall not be obligated or required to furnish
in & sum not less r obligation any further statements of account.
secured by this trust deed, In a company to the bene.
ticlary, and to deliver the original policy rm and with It Is muturlly agreed that:
spproved loss payable clause In favor of the beneflclary attached and with : . .

remium pald, to the principal place of business of the heneficiary at least 1. In the event that any portion or ali of sald property shall be taken

tteen days prior to tge eflective date of any such policy of insurance. 1f under the right of eminent domain or condemnatlon, the beneficiary shall have

sald policy of insurance is not so tendered, the beueficlary may in its own the right to commence, prosecute in its own name, appear in or defend auy ac.
discretion obtaln insurance for the benefit of the beneficiary, which insurance  tion or procscdings, or to make Any compromise or settiement fn connection with
shall be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, If It so clects, to require that all or asy portict of the mooey’s
obtained payable as compensation for such taking, which are in excess of the amount re.
: quired to pay &ll reasonable costs expcnses and attorney's fees necessarily paid

That for the pumnse of providing regularly for the prompt payment of all taxes, OF incurred by the fI}"ﬂ"m' in such proceedings, shall be paid to the beneficiary

assessments, and governmental cliarges levied or assessed ngalnst. the sbore deseribed pro-  And applied by it firsy upon any rensonable costs and cIpenses and attorney’s
perty and insurance premfum while the indebtedness seeured

hereby 19 in excess of 20¢, fees necessarily patd or {ncurred l:{v the heneficiary In such proceedings, and the
of the lesser of the orlginal purchase price padd by the grantor ut the time the loan was  balaneo applled upon the indebtedneas secured herchy; and. the granter agrees.
made or the beneflelary’s orlginal appraisal value: of the property at the time the foan 8t §ts own cxpense, to take such actions and execut
grantor will pay to the beneflelary In addition to the monthl v
peincipal and fnterest payable under the terms of (e nete ar obligntion seeured hierehy request.
ot the date installments on prinelpal and fnterest are payable 20 amownt equal to 1/12 2. At any thue and from thue to time upon written re ural of the bene-.
of the laxes, ssacsaments, aml wiher charges dite aml payable with respect to zabd property flelnry, payment of it foes and presentation nrfhi» deed nng the note for ep.
within each siecoeding 19 montl st Alnt 17308 of the fsuranes rmn'um pavable with  durwement (In cane of tull reconveyance, for canceliation), without atfecting the
Feabloct tw wabd property within savh sueveoding htee deate whible by Wusl Hoal i W Usbility ot any petson far the PAYRIENL of the Indebtedness, the trustee way (a)
effect pai esthmatod and direetmd Wy e beneticlary. Neveliclary sball pay 1o e grantor woaenut tn the waking of any map or pial of sald property; (») Join o graniing
Interest oa suld amounts al a rate Bl lesi than the bighest fate authorizad o by palid any easeient or creating and reatricifon thereon, (c) loln ic aay subordination
by banks ov thelr open passhook sccounts mimus 3 /4 of 144, 17 such tate 15 leas thap or other agreenicnt afleg Ing this deed or the llen or charge Rereof; (d) reconvey,
467, the rate of interest paid shall be 1%. Interest shull be computed o the sverage without warranty, all or nn{ part of the property. The Rrantee In any reconvey.
monthly balance In the account and shall be pald quarterly to the srantor by crediting ance may be described as the 'person Gr persona legally entitled thereto™ and
to the escrow aceount the amount of the interest due, the recitals theeeln of any matiers or facts shall be conclusive broot of she
truthtulness theveat, Trusteo's foes for any cf the acrvices in thls paragraph
ahall be $5.00,
While the grantor Is to pay any and all tases, assessmienty

und other eharges Jestnd
by ' 4 N Ny 1. An ndeditiona) securlty, grantor hereby amigns 1o beneficlary
or assessed agalust said property, of any part thergal, hofore the nlx:;x‘::mlic)gln‘“m :::A:r confinunnes of theae (eysta pll rrote, Inkucn,” roysities and protits

any halance remainirg In the
If any authorized reserse secount
charges {5 not sufficient at any
due, the grantor shall pay the
hin ten days after wuch demand.
defleft to the prinecipal of the

The grantor covenants end agrees to pay sald note ac
thereof and, when due, all taxes, assessments and other o
sald property; to keep said property free from all encu

grantor on written request therefor nn

! ¢ Auch irstruments as shal
y payments of  DE necessary fn obtainiag such compensation, promptly upon the beneficiary’s

(,h:rigu the
interest and also to pay premiumy on all fnsurance policles upel sald o o e woihe .N.\‘~
rents are to he made through the benetlelary, as afuresald, The Rrautor herely authortses 2;:‘,&0’;%’::“'.|'('.¥ml,‘l|un'1‘":|'|'n ';'i!:,yl‘l,lrnv:‘t:‘{)f"m:;“l'nldr{u‘t‘r“‘n;:::"-u:‘::-:*:lwd“;:cr-:‘a ‘\'nti'.

> 4 ¢ 3 TEF wr in
the beneflclary to pay any and all taxes, assessments nnd other cliaries teved or impuses the peefarmancs of any agraement Nheteunder, grantor shall have the rige: PR
against sald property in the amounts as shown by the statements thereal furnished by the lect all sueh rents Issuses, royalties and amnfn CaTEAd prior to defauly sy ther
collector of such taves, assessmenis or other charges, nnd to pay the Insurance premiums breoms dus ang H K 7 * <o
in the amounts shown on the statements submitted by the Insurance carrlers or thelr rep- bene

bra my'a'hle. v'mn any &mu :":'y t‘ho mnwbhmunder. the
resentatives and to withdeaw the sums which may be required frim the resemve areount, civen 1o 1t any thme wilhoul netioe, elther Pt o mmokent or by & re

'y
gelver 10 hie appofnted by & court, and without Npaed to the s u

it any, established for that purpose. The grantor agrees In no event to hold the heneficiary security for n?.,p?ndn,n&au heteby aecured, enter ‘upon and ukemmtgucﬁg:%}
responsiible for failure to have any insurance written or for auy loss or damage growing sald property, or noy part thereof, {n Ita own DAme ays

out of a defect in any insutance policy, and the beneficlary herety §s authorized, in the the rents, issues and profits, Including those past due and unpsld, and

eient of any loss, to compromise and settle wlth any insurance company and to apely any  ¢he same, less costs and expenses of operation and collection, Including reason.
such insurance receipts upon the obligatlona secured by this trust deed. In computing the able "mm,r. fees, upon any indebtedness secured hereby, and in such order
amount of_the indebtedness for payment and satlsfaction In full or upon sale or other as the beneficlary mey determine,
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Posseeslon of eaig PIperty, the ooflecticn Rotncement gt ghy e hrecedin tponemest. The shag
D! of tire and other’ tnsurance po). deliver to 1y purchaser b h ! m law, gs
af oﬁxﬂ"::t“ ct?rlo t:: :.u':“ "y o deed ¢ Or facts ghal) abo cll mﬁ»f ! tb:
oresald, g m; 3 con, o
under or favalidate any act done bursusnt to t4 'S

©!

inesy thereof, Any person, excluding the trustee byt lncludln: the grantor
and the beneﬂclary, may purchase at the sale.

notify geneﬁdlry in

writing o, P. When the Trustee sally PUTsUADL to th, POwers provided herein, the
above deacribeg Fropercy trustee shaj} nfp the procecds of the trustes's’ -~ 0 pp follows:
Such persana) {p ormation conpern| as he

)}
e gale including ¢he oompensation of
arily be required of a pew loan applicant and e by the attg 2
rge.

of the tr
6. Time fs nt ¢h, essence of thyy instrument ganq fault by the order ot thejr
&Tantor in paymeny of any indebtedneay secured hereh: performance of any deed or o
Agreement ercunder, the benerlclary may d by Im.
mediately dye and ® trustee of Writte 10,

d election to sell th which notfee trustee appolnt a successo,

d fo. dallye ald notice of default 8307 truatee a

the benefe] trust deed DPromisso Bace to the gue

tes and dge ts evid 8 expenditures secured her, whereupon the
trustees shaj) € and place of sale and give nof thereof ag then
required by |

For any reason

and
1 recorded {n the office of the county clerk or pe.
tr ftive days before the date get counties {n whigy, € property iy situated, shal! be conel
the grantor or other person sp proper Apvointmest of the successor trustee,
then due under this trust “deed and
and expengeg actuajly incurred 1L Trustee accepts thig truet when th L, _duly executed and acknow.
d trustee's and atlorney's fees ledzed s madq N public record, ay y . The trustes §y Bok obligated
of the principal ap would to notify any pnrry nR sale under Any other deed of t
eby cure the ‘defaylt. any action or proce the grantor, hene| lclary or trusiee
followt PATLY unlvss ayeh rction or Proceeding fa brought by the truatee,
ollowing

sale, the 12, This deeq applles to, inyres L0 the benetj of,
said notlee kereto, hefr heirs, legatees davisees, -dmlnlatruorn.
or he m; esslgns, The term "beneﬂciuy" shall mea
e, at publie auction to the ! ledgee, of the note secured herehy, whet,
United Siates, p:{Able at the time of, e. Trustee mlg Post; erein, I s deed an
»nnfv Portion of galq Property by publio aAnnouncemens p such time ang lace culine ge
sale and from time to time thereafter may postpone the sale by pubjie 20-  cludes th

IN WITNESS WHEREOF, said grantor hag hereunto set his hand and ...q! the day and year first ahove written.

~
A\ AL
M\a{x\ﬁl‘%ﬁ%s)w : (SEAL)

STATE OF ORecoN ; ; B gﬁ.ég~d4/)ﬂ//~*/ .. (SEAL)

County of

\..NN, ]9.-1&-, before me, the undersigned, o
Personally appeared the within named.__
T

ix an st above wrritten.
7
/ M,{LLL%Z{{M
ary Public for egon

@
My commission expires: a 0/;1 /

STATE OF OREGON | s,
TRUST DEED | /

I certity that the within instrument
Was received for record on the _th.

day of —.June. e, 1978,

.‘::;" "‘:'! :v"!'; at 102470 clock A.M., and recorded

N\\\G FOR RECORDING in book M78on Page . 119889
tantor

LABEL N coyn. Record of Mortgages of said County.
Tieg WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS vseo.) Withess my hand and seq] of unt
AND LOAN ASSOCIATION affixed, - OY han oal of County
Beneﬂcia:ry

Aler Recording Return To; .,...k-_um.._l)....ﬂilne;_m
KLAMATH FIRST FEDERAL SAVINGS

,  County Clorx
AND LOAN ASsOCiaTION Z/ :é( \é'/ / aé
SvYo e o S~ ByLles IoNL ftla L .

Deputy

Fee ‘7.6.00

REQUEST FOR FuLL RECONVEYANCE
To be used only when ohligations have keon paid,
TO: William Sisemore, e, Trustee

The undersigned {5 the logal older of ql} indebtodnass pecr;
have boen fully paid and satisf] directed, on payment 1o
pursuan! to siatute, : red Hh togethur wyy, sald
trust deod; and Ssiate now )ield by you under the
same, -

Klamath Fipet Fadera) Savings & Loan Atsaniniing 3nnnficimy




