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THIS TRUST DEED, made thisSth.. dayof ..................... J 040G ... ccvvvevveereenn.. ... 19 .78 .. between
..........WAYNE.F...CQBINE.AND.SHERRIAN-R..COBINE..-nuaband-and-wiﬁe-~~--

ettt ie e e ettt et eeesessaeseen.., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

TRUST DEED

United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargaing, solls and conveys to the trustee, in trust, with power of sale. the property in

Klamath . County. Oregon. described as:

A parcell of land situated in the SINELSEY of Section il, Township 39

South, Range 9 East of the Willamette Meridian, Klamath County, Oregon
and more particularly described as foll-ws:

Beginning at the Northwest corner of Deed Volume M74, page 9088, said
point being North 00° 16*' West 1987.8 feet from the Southwest corner of
the E} of the SE} of said Section 11; thence South 89° 31' East 30.00
feet to a 5/8 inch iron pin on the Easterly right of way line of

Homedale Road; thence continuing South 89° 31; East 120.00 feet;
South 00° 16' East, parallel to said Homedale Road, 135.00 feet:

thence
thence

North 89° 31' West 150.00 feet to the centerline of said Homedale Road
thence North 00° 16°' West 135.00 feet to the point of beginning, excluding

that area within the right of way of Homedale Road, with the bearings
based on Homedale Road as being North 00° 16! West.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, rents, issues, profits, water rights, casements or privileges row o
hereafter belonging to, derived from or in enywise apperiaining to *he above described premises. and oli plumbing, lighting, heating, venti-
lating. air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds. floc:

covering in place such as wallto-wall carpeting and linoleum, shades and built-in appliances now or hereaftzr isstalied in or used in cann
with the above described premises, including all interest thersin which the grantor has or may heresfter acquire. for the purposs

Yian
e ile]

of

sgruring

performénc.')af each agroement of the grantor hercin contained and the payment of the sum of THIRTY-EIGHT THOUSAND AND

($.....3. 2.0 QDOQ) Dollars, with inferest thercon according to the terms of a promissory note of oven date horowith, payable to 4
beneficiary or order and made by the granior, principal and interest being payable in monthly installments of §.. 314.65

S July 10

This trust deed shall further sccure the payment of such additlonal money,
if any, as may be loaned herealter by the beneticlary to the grantor or others
haviog an Interest in the above described property, as may he evidenced by a
note or notes. If tlie indebtedness secure bg this trust deed is evidenced by
mote . than one note, the beneticiary may credit paymenta recelved by it upon

any of said notes or patt ¢! any payment on one note and part on another,
as the beneficlary may elect.

Tbe grantor hereby covenants to and with the trustee and the beneficlary -
herein that the eald premises and property conveyed by thie trust deed are
free and clear of all encumbrances ana that the grantor will and his heirs,
executors and administrators aball warrant and defend his said titls thereto
agalnst the claims of all persons whomsocver.

‘The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,-all taxes, assessments and other charges levied againat
sald property; to keep mald property frce from all encumbrances huving pre.
cedence over this trust deed; to complete all buildings in course of construction
or hercalter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restare
promptly and in good workmanlike manner any bullding or lmprovement on
said property which may be demaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to Inspect sald property at all
timen during couastruction; to repiace any work or mnatcrials unsatlsfactory to
beneficlary within fifteen days after written notlee from beneficlary of such
fact; not to remove or destroy &ni bullding or improvements now or hereafter
constructed on sald premises; to keep all bulidings and inprovements now or
hereafter erccted upon aaid pmgcny in good repair and to commit or suffer
no waste of aald premises; to keep &1l bulldinga, propcrl{ and improvementa
ncw or hereafter erected on aald premlses coatinuously Insurcd against loss
by fire or such other hazards as the beneficiary may from time to titne require,
in 8 sum not less than the original principal sum of the note or obligation
secured by this trust deed, in & company or companies acleptahle to the hene.
ficiary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause In favor of the beneficlary attached and with

remium paid, to the principal place of business of the heneficiary at least
ifteen days prior to the effective date of any such policy of insurance. If
safd policy of insutance is not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the benefleiary, which insurance

shall be non.cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all ftaxes,
assessments, and governmental charges ' led or assessed nguinst the alove deseribed pro-
perty and insurance premium while the .odebtedness secured bisreby s in exeess of BOCH
of the lesser of the original purchase price pald by the grantor 2t the time the loan was
made or the beneficlary’s orlginal appralsal salue of the property at the time the lan
was made. grantor wIlI pay to the beneficiary in additlen to the menthly payments of
principsl and Interest payable under the terms of the tote of obligatton «renred hereby
onn Uie date iostatbiments ob piincipal and fnterest are pavalle ap amuan? equal ta 1 /19
of the tasen, amesatienls, and other charges due sl payabile with repect ta fd preperty
within vael mcvonditig 133 montle and also 1700 of (ke Tnaanee prembiva pavable with
tosprect to wnbd properiy withln each suecendlng thieo yemn while thie Pt Dped ©s o
effeet ae ostliated and dtrected By e beneficlney, Reiweflenny slall pay to the grantor
taterest on wuhil amownts at aotate not tews Phaa the Whibet pale asthorisst to be pald
by banke ub thele epes paestook mecounts ndnua /48 ol Load B osaeh qate b lews than
46/, tho rate of tnferest padd shiall be 165, Interesl whall bo vompuled on e rage
monthly balnnce fn the weconnt and <hall b pabt goadeds 1o the gianter by erediting
o the ecrow aceount thie amount of the hiterest die,

While the grantor Ix to pay any and all Luves, assesstoonls aml other vharges lede |
or assessed agalust sabd property, or avy part thereof, before the same begin tu beat
Interest and also to pay premfums on all fmstrunce policles wgon sald property, aoch pay-
mets fire to be moede theough the heneflelary, sx aforesatd, The grantor hereby authotise:
the Leneficlary to puy any nmd all taxen, aseesoments atd wihier eharges loded or dmpoced
ngsinst wadd preperty i the anounts aa sliown by Ahe stutements Shereof firplahed by the
cotlector of nuch Laxed, uzsensmients oF other ehages, at Ho pry the Jhanisnes frremioms
in the amounts shown on the stafeients suhmbted by the Joauratice earviers or thelr sep
resentatises and (o withdraw the stma which may v tegitired froth the yeserve necaunt.
0 any, establishied for that purpose. The grantee agrees fooam veent 1o dobi the benettelary
responsitble for fallure to hwe any Insuratiee weltten or for any lowe or damage growlog
out of a defect In any imurance policy, auhid ihe brbeliclary herehy fa nuthorlzed, 1o the
event of any loss, to compromise and settle with any nsurcnee company and to apply any
such Insurance receipts upon the chbilgations stcared by thi. trunt deed. In computing the
amount of the indebtedness for pavment and satisfaetfon 0 full or upon sale or othey

emmencic g

acquisition of the property by the beneficlary after default, nny halance remaining in the
reserve necount. shall be credited to the indeblednesa, II any authorized reserie atenunt
for taxes, assessments, Insurance premiumy and other charges s not sufficjent at am;
time far the payment of such changes as they become dae, the granter shall pay the
deflelt to the beneffelzry upon demand, and if not paid within ten days after sueh demand,
the henefictary may at fla oplion add the amount of weh deflelt to the prineipal of the
obligation secured hereby.

Should the grantor {ail to keep nng' of the furegoing covenants, then the
heneficiary tnay at its option carry out the samne, and all its expenditures there.
for shall druw interest at the rate specificd in the note, shall be repayabtle by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connection, the beneficiary shall have the right In its discretion to complete
ang fmprovements made on said premises Rd aleo to make such repalrs to eald
property as in its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with all law+, ordinances, reguistions,
covenants, conditions and restrictions affecting sald property; to Pny all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other conta and expenses of the trustee jncurred in connection with or
in cnforcing this obligation, and trustec's and attorney’s fees actually Incurred;
to appear n and defeod any actlon or procecding purporting to affect the secur.
ity hereot or the rights or powers of the beneflelnry or trustee; and to pay ail
costs and expenses, Including cost of evidence of title and attoracy’s fees in 8
reasonable eum to be fixed by the court, In any such action or proceeding lo
which the beneficiary or trustee may appear :m«f In uny suft brought by bene.

Llclnlry to forcclose thiz deed, and all said sunig ahall he secured by this trust
el

The beneficiary will furnlsh to the grantor on wrliten request therefor an
annual statemeat of account but shall not be ohligated or required to fuernish
any further statements of account.

1t ts mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain c¢i condemnation, the bencliciary shall have
the right to commence, prosccute in its own name, sppear in or defend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if {t so elects, to require that all or any portlon of the money's
payalle as compensation for suci taking, which are in exceas of the amount re.
quired to ?ny sl reasonable costs, expenses and attorney's fees neceasarily pald
or incurred by the grantor in such proceedings, shall be pail to the beneliciary
and applled by it (Tn'. upon any reasonable costs and expenses and attorney'a
fees necessarily pald or fncurred by the beneficlary in such proceedings, and the
balance applled upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be necessary In obtaining such compensation, promptly upon the beneticiary's
requeet.

2, At any time and from time to time u)mn written request of the hene-
felary, payment of Ha fees and presentation of this deed and the note for en.
darsatueht (In eann of {ull reconveyancs, for eanceitutlon), without stfecting the
labdity of any person fur the payment of the lofehtediess, the trustee may (a)
coteent o the aking 6 any map or plat af andd property: (3) jola In granting
any cancinent ar creating anid eestriction thereon, (0) jotn In any subordination
ar other agreement. affeeting this deed o the Hen or charge hereot; (d) reconvey,
withuvut warranty, all or any part of the property. The rrnum In Any reconvey.
e miny he descelbed as the “peraon or peraons legally entitled thereto™ and
thee teeltnds thereln of by malters ar facte ahall be concluslve proot of the

truthtufness thereef, Trusfec's fera for any of the aerviess o this paragraph
shell ba $5.00,

T As addittonsl securlty, grantor horeby asstgns to bencficlary during the
conttnunnee of these trusts ali rents, desues, royaltiss and profits of the pro-
prity aftected by this deed aod of ony peesonal property located thereon, Until
grantor ehall delrult in the payment of muy Indebtedness secured bherehy or in
the pestatinants ot any agtestnept hereunder, vunk\r shall have the right to ool
fret att sueh gants, fikues, royaities and profils earied prior to default an they
heerona ik stu] paynbils, $oon any dsfaullt by the grantar horeundor, the Leme
flctery sey at Ay Hgts WIHhAUE fiaflrs, olthed n potmss, Be agent ar Ay & >
celyes W he nppninted by R conrl, sl wIthonl vegand to the adequaey of ang
prentity for the fndebledness hepo by secuted sz 0n snd take possession of
tald property, of ARy psit therant, fn 1ta owr game st fur of otherwise collect
the retta, Jasues sut peofits, Inchiling these nast due and unpsld, and apply
the snine, Jras costs and sxpenacs of creeslin end coliection, tocluding resson-
ahle Mu.m.-,v" feea, ugrm any Indediaizess secured hereby, .and 1o such order
st the henefielary inay determine,




>
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§. The entering upon and taking possession of said property, the collection fionncement at the time fixed by the receding postponement. The trustes shall
of such rents, Iasues and profits or the procesds of fire uad other insurance pol:  deliver to the purchaser his dool in 10211: [ nqmr«n:y iaw, conveying the
feles or compensation or awards for any teking or damage of the property, and party so soid, hut without any ocovensnt or WArranty, express or {inplied. ']
the epplication or releans thereot, s aloraeaid, shall not cure or WAlvo any de-  recilals in the deed of ANy matters or facts shall be conclustre proof of the
fault ‘or notice of defnult hereundar or Invalidate any amot done purstant to truthfulness theroof. Any parson, cxoluding the trustese but !nziuding ths grantor
such notice. and the boneficiary, may purchase at the aale,

8. The grantor shall notlfy beneficiary in writing of any sale or oon- 9. When the Trustee sells pursuant to the powers provided hareln, the
tract for sale of the above deacribed property and furnish heneficlary on a trustee shall nrpl the prooesds nf tha trustee’s sale as follows: (1) To
form supplled it with such personel Information oconcerning the purchaser as the expenses of the sale including the compensation of the trustee, and a
would onﬁnully be required of a new loan spplicani and shall pay beneflelary reasonable charge by the attorney. (2) To the obligation secursd by the
& service charge. ed. To all persona having recorded lens subsequent to

ustee in the trust deed as thelr Interests appesr fn the

6, Time s of the essence of this in . {4) The surplus, it ma to the grantor of the trust
grantor in payment of an d r In interest entltled such surplus.
agrecement hereunder, all
mediately due nndr 10. For any reason pormitted by law, the beneficiary may from time to
and eiection to sell the trust property, to be time appoint a successor or successore 0 Any trustee named hereln, or to any
duly filed for record. TUpon delivery of sald notice of default and election to sell, trustee appoluted hersunder. Upoa such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory  veyance to the cuccessor trustee, the latier shall be vested with all titie powsrs
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trusiee hereln named or appoluted hercunder. Rach
trustees shall fix the time and place of sale and give notice thereof as then such appolntment and substifution shall be made by written Instrument exscuted
required by law. by the beneficiary, oonmnlnr reference to thls trust deed and its plcoe of

record, which, when recorded fu the offjce of the county clezk of reeorder of the

7. After defasult and any time prios to five days before the date set county or countler {n which the property {s situated, shall be conclusive proof of
by the Trustee for the Trustee's fale, the grantor or other person so proper appointment of the successor trustee.
trivlle ed may pay the entire amount then due under this trust deed and
be obligations secured thereb: (Including costs and expenses actually Incurred 11, Trustee accents this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged Is made a public record, as Frovlded by law. The trustee is not obligated
not exceeding $50.00 each) oth principal as would to nour{ any party hereto of pending sale under an other deed of trust or of
uot then be due had no defn the detault. any action or proceeding In which the grantor, beneficiary or trustee shal] be »
party unless such action or proceeding Is brought by the trustee,

8. After the lapse of such time ns may then be required by law following

the zecordatlon of sald noticc of default un giving of eald notics of sale, the 12, This deed applies to, Inures to the beneflt of, and binds all parties
trustee ehall sell salg property a8t the time and place fixed by him In said notice hereto, their helrs, jagatees devisees, administrators, executors, successors and
of sale, elther as a whols or in :egmte parcels, and in such order as he may de. assigns. The term ‘“bemeficlary” shail mesn the holder and owner, Including
termine, at publle auction to the ighest bidder for cash, in lawful money of the pledgee, of the note secured hereby, whether or not named as a beneficiary
United States, p:‘uble at the time of. sale, Trustee may postpons sale of all or erein. In construing this desd and whenever the context so requires, the minna
sny portion of sald property by public announcement ai such time and lace of  culine gender Includes the feminine and/or neuter, and the singuinar number in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day, and year first above written.

o (SEAL)

STATE OF OREGON ' ; . ﬂ\h&m«JE(. Qh&-{\f‘&.—- .. {SEAL)
5s

County ¢
THIS IS TO CERTIFY that on this. = o raams 19..18_, before me, the undersigned, a
Wt

. WAYNE ~Hushand_and Wife

to '!59 mﬁonﬁllyi;'kpgwn,to be the identical individuaB . named in and who executed the foregoing instrument and acknowledged to me that
,_ hey__e’xgcu od ‘the sorme fresly and voluntarily for the uses and purposes therein expressed.

*INTESHMONY WHEREOF, 1 have hereunto set my hand and afficed my

1 se e day_and last above written.
L o 0 W
1' [ ]
» . ] .
AT L ot

- RO Notary Public
p e e ,‘i_’) o
‘SF“?F"&‘ g higTios

al th
or Oregon
My commission expires: M= 2= WP

i
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STATE OF OREGON

' "
TRUST DEED County of ..Klamath

[ certify that the within instrument
was recelved for record on the 6th

;:::Ef ::!::: o'clock . &M., and recorded
A+
e L R l;‘!,o}‘_:;zcom,m N . .in.book ... M78 . _ on page 12001
LABEL 1N codh. * ot Reqord of Mortgages of said County.
TTIRS WHERE L DL T DI - .
useDp.)

PO oAt axoL Sl

- KLAMATH FIRST-EEDERAL SAVINGS

;2 7 AND: LOAN ASSOCIATION ., *
v " .' o 3en$ﬁ§m‘y_

" Grantor
i Rt

*.00" Witness my hand anid seal of County
- offixed, . . -

K 19
Aber

: by RN | . . y ,..)‘. )
Recording Retum To: .. e L } - .Wm..l.{).._.l'h.lne Ty
‘ KLAMATH FIRST ‘FEDERAL SAVINGS Tl e Il R 7 County Clerk
"1 -AND LOAN' ASSOCIATION -+« ff© = R : a \MA / d\d

- Paa $6,00

. REQUEST FOR FULL RECONVEYANCE
To bs uned only when obligations have bésn paid,

. P I

To: William Sisomore, " Trustee’ :

o 'I‘h; i.m&eralgned is the legal owner and holder of all Indeblodness secured by the foreqoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcied, on payment to you of any sums owing 10 you under the terms of sald trust deed or
pursuant to statute, ta cancel all evidences of indebtedness secured by said trust

doed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warrenty, to the patties designated by the terma of sedd trust deod the estate now held by you under the
same.

Klamath Firet Fedaral Savings & Loan Awsaciation, Benoficiary

by, P




