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THIS MORTGAGE, Made this
_ LAWRENCE A. FRANSON

Mortgagor,

. Mortgdagee,
said mortgagor, in consideration of ___.Ten.Thousand and. . .

e e Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executor, adtx?inistrators and assigns, that cer-

tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit:

Lot 19 of SPORTSMAN PARK, according to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.

Subject to:

Agreement dated January 25, 1924, recorded February 15, 1924 in
volume 63 of Deeds, page 460, Records of Klamath County, Oregon.

Reservations and restrictions as contained in plat dedication,
- to-wit: "Subject to 1l0-ft. building setback lines and to eas

ements
over the rear of all lots for utilities."

Building and Use Restrictions, including the terms and provisions
thereof, dated and recorded September 18, 1959 in Deed Volume 315,
page 682, Records of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter tiereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtu

res upon said premisss at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of

promissory note of which the
following is a substantial copy:

$10,000.00 X

I (or if more than one maker) we, jointly and severally, promise to pay to the order of
JAMES CLEVEALAND THORNTON o

.+ 777.Shell.Blvd., Apt. G 101, Foster Ci
Ten thousand and no/100- - - - = ~ - -?3,§§§°§ - - - A

with interest thereon at the rate of
principal and intcrest payable :égg}r}
shall be applied lirst to accumulated inter

-8~ per cent. per annum from

est and the balance to principal; the lirst payment to be made on the J first
3 un

of June .19 78. and a like payment on the first
June 1 19

installments is not so paid, the whole s
holder of this note. If this note is place

, when the whole unpaid balance hercof, it
um of both principal and interest to become immedintely dt
d in the hands of an attorney for collection, I/we promise and agree to pay the reasenab.
fees and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonabl
fees to be fixed by the trial court and (2)

it any appeal is taken from. any deci
by the appellate coust, as the holder's reasonable attorney’s fees in the appeliate court.

/s/ Lawrence A. Franson

The date of maturity of the debt secured by this mortgage is the date o
comes due, to-wit: June 1 . R .19 81

And said mortdagor vovenaats fo and with the mortd

agee, his heirs, executors, administratars and assigns, that he is Jaw fully
solemd {0 dve stmple of xaid pronuses atad has

a valid, npetwvntered title thereto except as noted above

and will warrant and ftorever dpfond the some against all peesons, according to
the terms thereot; that while any part ol said note remainy unpaid o will pay alt faxen. amsoavincnts andd other charges of cven
nature which may bo lovied or ansessed eainst said property, or this moetgage or the note above dencribod, when due amd pen

able and belore the same may hocome delinquant; that he will promptly pay amd satisty any ard all Hens or encnmbances thar
are or may become lions un the prowises or anv part thereol superior to the len of this mortepage; that he will hewpy ehe butlidnngs
now on or which hereaftor may ba orectod on the naid presnises contirasousdy Insured againut loxs of danste by fice ard such other
hazards as the mortgages may from timea to time caqitite, in an arnent not Iese than the origingl principal s ol the note or
obligation secured by this mortgage, in a company or companinn acosptable {0 the maortgages, with foas pavable tirst to the maort-
gagee end then to the mortgagor as their respective interusts may appear; all policier of insuroncn chatl be delivered to the mort
gagee as soon as incured. Now it the mortgagor shall {ail for any reason fo procure any such insurance ard to delives said palivies
to tho moartgageo at lenst fittoon dayx prior to the oxpiration ol any pelicy of insurance now or herealter placed on said bur! i<
the mortgagee nuy procure the same nt mortgagor’s expense; thiat he will keep the buildings and improverients on sand pre

in good repeir and will not canynit or afer any waste of sald premises, At the request of tlm mortagec, the norfaag

join with the mortgages in axmvrfing vith ne those Hunting statomenta pursannf fo the Unitors Compmercial Cinde e farm satrse
factory to the mortgades, and will pay for titing ths sene tn the proper public olftce or allicra, na well as el ot ot all hien
searches made by filing otficers or searching agencios ns muy be deemed desitalie by the chortgngoo.

that he will pay said pote, e ipad and inreres

June 2 19 18

19 ) . ~ DOLLARS,
. . until paid,
ﬁ;' installments of not less than 33 ' 3 3 3 . 3 4 /’ §us lntereSt

in any one payment; each pavment as made

day

day of mch-rmms therralter until

any, ashall become due and payable, it any of san!
se and collectible at the option of the
fe atforney’s
e attorney’s
sion of the trial court, such further sum: as may be fixed
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below ),

(B) lor an organization or (even if mortdagor is a natural person) are for business or commercial purposes other then
agricultural purposes.

Now., therefore, it said mortgagor shall keep and perform the covenants herei
to its terms, this conveyance shall be void, but otherwiss shall remai
all of said covenants and the payment of said note;

n contained and shall pay said note according
n in fuli force as a mertgage to secure the peslocmance of
it being agreed that a failure to perform any covenant herein. oc it a pro-
ceeding of any kind be taken to fureclose any lien on said premuses or any part thereof, the mortdagee shall have the option to
declare ths whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any
premium as above provided for, the mortgagee may at his option do so,
a part of the debt secured by this mortgage,

lien, encumbrance or insurance
and any payment so made shall be added to and becorie
and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasorable costs incurred by the moit-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appeilate court shail adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein cortained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the renrs and profits arising out of said premises d

uring the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto

set his hand the day and year first above
written.

*IMPORTANY NOTICE: Delots, by lining out, whichevar warranly {n) or (b) is not ap-
licable; if i licable and if the morigaogee is o credifor, os tuch word
! U

p y (o) is

is defined in the Truth-in-lending Act and Reg Z, the tgages MUST ply
with the Act and Regulation by king mequirad discl 1 for this purposs, If this
instrument is to be a FIRST lion to finance the purchass of o dwalling, ute Stevens-Ness
Form. Mo. 1305 or aqulvalens; if this instrument is NOY 1o be a first flen, use Stevens-
Ness Form No. 1306, or equivalent, L

STATE OF OREGON,
County of

BE IT REMEMBERED, That on this 2nd 19 78,

y 4

acknowledged to me that.. ....i..... executed the same freely and voluntarily.
=y : S i - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
N A o my official seal the day and year last above written.
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