© 49570 NOTE AND morTeace YOk 7 Page 12050

THE MORTGAGOR, .. David Nugent Sellers and Margaret R. Sellers , Husband and Wife

ing described real property located in the State of Oregon and County of Klamath

All that portion of Government Lot 3 lying West of the Dalles-California
Highway, and the F)3 of Government Lot 5, and all of Government Lot 6, EXCEPTING
THEREFROM that portion of said Lot 6 deeded to David Hill Cemetary Associationm,

all in Section 32, Township.35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregomn.

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wirlng and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any

replacements of any one or more of the foregoing items, in whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .Seventy.One. Thousand. One. Hundxed. Seventy.Eight and 1no/100-=—==-ponars

(371,178o0Q"—-—") and interest thereon, evidenced by the following promissory note:

1 promise to pay io the STATE OF OREGO:
and. no/100= ~Dollars (§..71,178..00:

initial disbursement by the State of Oregon, at the rate of 5.9 percent per annum until such time as a

different interest rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.392,.00=m=== August..15.,..2978~x- ~=m-and $392.00.0on- the
one-twelfth Of-_._—-‘-___the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be f

s : ully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before July 15, 1978==——-

the balance shall draw interest as prescribed by ORS 407.070 from of such transfer.
This note is secured by a mortgage, the terms of which

-

In the event of transfer cof ownership of the premises or any part thercof, 1 will conun?f) be liable for payment and
/

Dated at Klamath Falls, Oregon

June 6, 1918

The mortgagor or subsequent owner may pay al} or any part of the loan at any time withcut penalty.

‘The \\\i\\‘!ﬁhﬂor vavenants that he owne \he pwnnwa tn tee shmple, hos good tight to mortgage smme, ihat the premises are {iee
tremy enenmbitanes, that e will warrant and defend same torever agninat the claing and demunds of ail persons whomsoever, and this
covennit shall not be extinguilshed by torectosure, bHut ahall run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and monuys sccured hereby;

, Not to permit the buildings to heeome vacant or unoceupled; not Lo permit the removal or demolishinent of any bulldings or 1m-

provements now or hereafter existing: to keoep sume in good repair; 1o completa all constraction within a rcasonable time in
accordance with any agreement made between the porties hereto;

. Not to permit the cutting or removal of any timber except for hix own domestic use; not to commit or suffer any waste,
. Not to permit the use of the premises for any objectionable or unlawful prrpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist % any time;

. Mortgagee {s authorized to pay all real QY

roperty taxes assessed against the premises and add same to the principal. ecach of the
advances to bear interest as provided (n

e note;

To keop nll buildings uncensingly Eured duting the tenn of the ihortgege, sealnst toss by e and vl other hazards inosuch
company or companies aid nosueh W amount an khall be nullhlu\*\hl’{ o the porighfes; 10 deposit with the mortgagee ol) such
policies with receipts showing payment in full of ail preniuing; il mueh sneuranes sl be msde payable 16 the mortyapes
insurance shall be Kept in force by the mortgagor I case of toreclosure untll the perioit of vedemption expites,




s
-
’ 1&0_\,_
8. Mortgagee shall pe entitled ¢, all compensation and dam, der right of inent domaijn, or for any securfty volun-
tarily Teleaseq, same be applied upon the Indebtedness; #h em

Or any parg of same Conzent of the mortgncee:

Writing of 2 transfer of ownorshlp
of transfep 1o th Mortgn i a

Premises of ANY part o inte n and to
e gee;
ate of !rnnstcr: in an other Tespects

1 the y terest | ame,
PuUrchasey shall pay Interpgy an Preseribeg by ORs 407070 op
thig mortgage sha}} Temain gn full foree and efrecy,
The Mortgage
Mmade

e ma:iv, at hig Obtion, | cass of defauny of tha mortgaxor. {mr!orm 8&me fn Whole of in pary and an cxpcndlturcs

n so doing incly Ing the ¢Mnloymeny of an nttome)y 0 secyure complianee with the termg of the Mortgage or the note shajj

draw interegt at thy py € proviged In the note and aqy suck cxpcnd“ures shall ha lmmedlamly Tepayable by the mortgagor Withoyt
demangg and shapy be sccured by thig Mortgage,

(33

Defauyy 4, any of the Covenants or agreementg herein containeq opn e EXpendityre of any gortion of the loap for Purposes
Other ¢ an those Specifjeq e appllcnuon. except by Written tission of the mortgagce glven efo. e expenditure is ade,
shal] Cause the entire lndebtedness at the Option of the Mortgagea to become immedlately due ang Payable Without Nolce ang this
mortgage Subject to foreclosure. .

b h'rhe tailure of th mortgagee to eXercise any Optiong hérein set forth
Teac)

e Wwill not constitute 4 Walver of any right arising from 4
Of the Covenantg

In case foreclosure is commenccd. the mortgagor shall pe liable tor the cost of a title Search, attorney fees, ang all other costs
incurted in Connectjon With suck foreclosure.

Upon the breach of any Covenant of the mortgage, the Mortgagee shan have e ri r th r °3, take POSssession
collect the rents, issues and profj and e, less Teasonabije Costs of collectiq I the § o Mmortgagee shap
have the right to the appomtment of g r ef coileet same,

The Covenantg arid’ngreements her E , admmlstrators. Successorg and
assigng of the respeetiye Parties hereto,

It {5 distlnctly Understooq - tha note ang Mortgage are subject 10 the Provisiong of Article X,
Constltuuon. ORS 407,010 to 210 a an €quent amendments thereto and to ayp Tules gngq TeQulations
issueq or may hereafter be ec! of Veterans' Aﬂ‘ai’rs Pursuant ¢, the Provisfong of Oﬂgu 407.020,

and the singulap the plural Where such Connotatjons are

1-A oz the Oregon
Which have been

,WORDS: The massulin,
applicabie herefn,

STATR OoF OREGON, s

County of

Da.\zid.,.uug.en.t...S.gllgxs....and.

» his wige, and acknowledgey the foregoing Instrumeny to be thelr voluntary

b s Py, N N
ission"Expires Ju!y 13, 198¢
PR
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