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6th. ... day of. .. JUDE. ..o, 1918  BETRRN

hereinafter called the seller,

and .. .,‘;‘]'f.' s . ettt meueeh e seeAet et saea et s e s aAe s menn s sae e s eaasseasen e reren o
""(v',.’-’-'":,’ , hereinafter called the buyer,
WIT'IV_E;'S,‘SETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to‘g'e}l unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and’premises situated in <vevee.....County, State of.... Oregon ... ... , to-wit:

A parcel of land containing L.LO acres, more or less, situated in the Northeast
one-quarter of Section 1, Township 40 South, Range 7 East, Willamette Meridian,
in Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8" iron rod on the Range line between Ranges 7 and 8 East of
the Willamette Meridian, being the Southeasterly corner of said parcel, from which
the East 1/b corner of Section 1 on the said Range line bears S 00°03'S9"E -~ 1256.09
feet;

thence 5 89956'01"W -- L400.00 feet at right angles to the said Range line to a
5/8" iron rod;

thence N 00°03'59"W -- 479.08 feet and parallel to the said Range line to &
5/8" iron rod;

thence K 89°56'01"E -- 400.00 feet at right angles to the said Range line to a
5/8" iron rod on the said Range line!

thence S 00°03'59"E ~- 479.08 feet along the said Range line to the point of
beginning. ' :

Together with a non-exclusive easement, 16 feet wide, for ingress and egress
over and across the following property:

continued on other side)

/100, ... Dollars ($..16,500.00 )
(hereinafter called the purchase price), on account of whichEight Thousand Two Hundred and Fifty
Dollars (. 38:250-00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..%8,250.00 ) io the order

of the seller in monthly payments of not less than Eiahwoneand25/100 e
Dollars ($ 81'25

for the sum of

payable on the. hday of eac ning with the month of..._ JulY. .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of
the date of this contract

per cent per annum from

in addition to
being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
%(A) primarily for buyer's personal, lamily, household or agricultural purposes,

(B) for an organization or (even if buycr is & natural person) is for business or commescial purposes other than cgricultural purporss.

The buyer shall be entitled to possession of said_Linds Er?(ecu'tionOfthiscoqq;‘aCt. and may retain such possewinn so long as
he is not in delault under the terms of this contract. The buyer ngrees that at all times he will keep the buildings on said premises, now or hercalter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises dree liom mechanc’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and atforney’s lees incurred by him in driending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal hens which hers-
alter lawlully may be imposed upon said premises, all promptly before the same or any part (hereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hercalter erected on said premises against loss or damage by fire (with extended coverage) in an amount
not less (hﬁnrgjraisedvalue in a company or companics satislactory to the seller, with loss payable first to the seiler and then to the buyer a2
their respective interests may appear and all po/iciu ol insutance to be delivered to the seller as soont as insured. Now il the Luyer shall fail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added

to and become a part ol the debt secured by this contract and shall bear interest at the rate atoresaid, without waiver, however, of any right ariung to
the seller for tuyer’s breach of contract.

suring (in an amount equal to said purchase price) marketable titls in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, i! any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying «ard
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and iree and clear of all encumbrances
since said date placed, permitied or arising by, through or under scller, excepting, however, the said easements and restrictions and the tares. municipal
tiens, water rents and public charges so assumed by the buyer and lur her excepting all liens and encumbrances created by the buyer or his assigns

The seller agrees that at his expense and within lo .. days from the date hereof, he will {furnish unto buyer a title insurance policy in-

(Continued on reverse)
*|MPORTANT NOTIZE: Delete, by lining out, whichever phrose and whichever warranty (A} or gll is not oppliccble. If warranty {A} is applicoble ond if the seller it
o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the relier MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the conlraci will become o first lien to finonce the purchose of o dwelling in which event vie
Stevans-Ness Form No. 1307 or similar.

STATE OF OREGON,
..522 Pacific Terrace
..Klamath Falls, Oregon 9760} . . _ County of g
BELLER'S NAME AND ADDRESS . the “'l‘fhl‘" ins(ru-
_James R. Taylor . ) . , ) record on the
. P.O. Box 257 e » , L9 ,
. Keno, Oregon 97627 .

s s . > M., and recorded
BUYER'SE NAMET AMD AD BPACK RESEAVED

Aliwe retsrding tetvin tei ron i X . on page or as
Mountain Title Company. ... . o REGONDER'S USE g ,
. 407 Main

et A L Witneas hand and seal of
Klamath Falls, Oregon 97601, :
e e ADORESS F1 e Coutty allixed.

Until a change is reg; d alt tox 13 shall be sent 1o the tollowing oddress.
.. James R. Taylor R¥cording Officer
R0, BOX 25T i e

Keno, Oregon 97627
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And it is understood and agreed befween said partier that time is of the essence of thiz
payments above required. or any ol them, punctually within ten days of the time limited therefor, or lail fo keep any agreement herein contained, then
the seller mt his option shall have the lollowing rights: (1) to declare this contract null and void, (2) fto declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and /or (3) to foreclose this contract by auit in equity, and in any of such cares,
all rightr and interest created or then existing in lavor of the buyer as against the seller hersunder shall utterly cease and determine and the ridht to the
possession ol the premises above described and all other rights acquired by the buyer bereunder shall revert to and revest in said selier without any act
ol re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation ior moneys paid
on account ol the purchase ol said property as absolutely, fully and periectly as il this contract and such yments had never been made. and in case
ol such default all payrients theretolore made on this contract are (o be retained by and belong 1o said seller 53 the sgreed and reatonable rent of sard
premises up 1o the time ol such delault. And the said seller, in case ol such default, shall have the right immediately, or at any tere therealtss, to
enter upan the land aforesaid, without any process ol law, i

(; and take immediate possession thereol, together with all the improvements and aprpurtenances
thereon or thereto belonging.

The buyer lurther agrees that failure by the seller et any time to require performance by the buyer ol any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall an

r 3 ! any waiver by said seller of any breach of any provision herecl be heid to be & warver of any suc-
ceeding breach ol any such provision, or as a waiver of the provisicn itself, -

contract, and in case the buyer shall lail to make the

The seller agrees, upon execution of this agreement, to place in escrow at
First Federal Savings and Loan Association of Klamath Falls, Oregon, a warranty
deed to the property, free of encumbrances except those above mentioned and any
that may acerue hereafter through any person other than the seller.

The trus and actusl consideration paid for this transler, stafed in terms of dollars, is $

(OHowever, the aciual consid-
eration consists of or includes other property or value given or promited which i rh.n":l{o;:" consideration (indicate which).(D
In case suit or action is instituted to loreclose this contract or 1o enforce an

y ol the provisions hereol, the buyer agrees to pay such sum as the
court rna

y adjudge reasonable as attorney’s fees to be allowed plaintill in said suit or action and #-an appecl is taken from any judgment or decree
of the trial court, the buyer lurther promises

he fo pay such sum as the appellate court shall adjudge zeascnable as plaintill’s attorney’s lees on such
appeal.

In construing thia contract, it is understood that the seller or the buyer may be more than one person: that if the context so requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neutes, and that generally all grammatical changes skall
be made, assumned and implied to make the provisions hereol apply equally to corporatiors and to individuals.

IN WITNESS WHEREOF, seid parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofiicers Mhorized thereunto by order of its boagd' directors. :

et
T e ]

..4’22.‘1?&&-.{/-// Lec il :

ayne "C. Church

NOTE—The sentunce beiween the symbols (D, if noi opplicable, thould be delsted. Ses ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of

)
County of ,A//Qma‘—té . 19
Nune b , 75 Perscnally appeared . and

/

who, being duly sworn,
Personglly appeared the above named each for himself and no! one for the other, did say that the former is the

! 'r'd: Mﬂ/‘ (/2  yoé oo president and thai the Iatter is the
VAN ) tocretry o

N . . ... , & corporation,
ahd ack ledged tho foregoing instru- and that the sea! atlixed to the loregoing in

)". ; A . strument is the corporate sea!
mient {O“[\R 20K A voluntary act and deed. of said corporation and that said instrumient was signed and sealed in be-

PR :

[

Y halt of said corporation by authority of its board of directors; and each of
P N

e h them acknowledged said instrument to Ee its voluntary act and deed.
* { e Before me:
",coi-'z-'iéﬁ.&l‘a V2N,

(GFFICIAL
'SE

) SEAL)
7}~ 1o Notary Public for Oregon Notary Public for Oregon
RIS ; -

o W ) 3
My coinmision expires

resr

My conunission expires:

Section 4 of Chapter 618, Oregon Laws 1975, provides:

“{1) All instruments contracting to convey fee titlc to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such instruments, or 2 memorandum theresf, shall be recorded by the caonveyor not iater than 15 days after the instrument is executed and the psrties are
bound thereby. .

“(2) Violation of subsection (1) of this section is a Ciass B misdemcanor.”

(DESCRIPTION CONTINUED)

Beginning at the East 1/4 Corner of Section 1 on the Range line between Ranges
7 and 8 East of the Willamette Meridian; thence N 00°03'59"W -- 1735.17 feet to a
5/8" iron rod on the said Renge line; thence S 89956'01"W -- 198.00 feet at right
angles to the said Range line to a 5/8" iron rod, being the true point of beginning:

thence S 89°56701"W -- 16.00 feet at right angles to the said Range line to a
point; .

thence N 00003'59“W and parallel to the said Range line to a point at the
intersection with the Southerly right-of-way line of Highway 65;

thence Easterly along the Southerly right-of-way line of said Highway to a
point 16 feet distance when measured at right angles to the West line of the herein
described parcel;

thence S 00°03'59"E -- 660.00 feet and parallel to the said Range.line to the
point of true beginning.

The basis of bearings is Recorded Survey No. 1167 on file in the cffice of the
County Surveyor of Klamath County, Oregon.

Subject to Grant of Right-of-wWay to California Oregon Power Company for
erection and maintenance of power and telephene lines as described in Deed Volume
16, page 69 of Deed records of Klwmuth County, Oregoen.

Except subject to easements, restrictions, reservations and rights-of-wuy of
record and those apparent on the land.

STATE COF OREGON; COUNTY OF KLAMATH; ss,

1 hereby certify that the within instrument was received and filed for record on the ___7th day of

—June______AD., 19_78..at._.9:49. . .c'clock.. . A M., and duly recorded in Vol . M7&__,
of Deeds on Page 12073 __,

WM. MILNE, County Clerk

FEE _____




