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FEDERAL LAND BANK MORTGAGE, LOAN  174252-8

. Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this e30th at o'clock

Of s M2y o 19_7 8 « . Page

Auditor, Cletk or Recorder

-

Richard W. Berg and Jo Anne Berg, husband and wife,

== hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
....to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
= ington, hereinafter called the Mortgagee, the following described real estate in the

County of s=mmmmeese K1ama th eesmmews State of Oregon .

r-

The description of the real property covered by this Mortgage consists of 1 page
marked Exhibit "A" which is attached hereto and is by reference made a part hereof.

EXHIBIT "A" . FLB 174252-8
DESCRIPTION OF PROPERTY

The following described real property situated in Klamath County,
Oregon.

Gov't. Lot 9 in the SEY% of Section 6, Township 40 South,
Range 8, East of the Willamette Meridian, containing 30.92
acres, more or less.

Initials: WQ@?_ %é 72 .
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Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads,
belonging to or used in connection with the above described premises; and all plumbing, lighting, he
elevating, watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above
described premises, all of which are hereby declared to be appurtenant to said land; and together with all waters and water rights
of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
which.now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith,

now or hereafter
ating, cooling, vertilating,

ting the performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one Promissory note made by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $_28,000.00 —— With interest as provided for in said note, being pavable in
installments, the last of which being due and payable on the first day of June, 2003

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have goaod right and la
same, and that said premises are free from encumbrance; and each
against the lawful claims and demands of ail persons whomsoever,
hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existin
delay the construction on said premises of an

wiul authority to convey and mortgage the
of the mortgagors will warrant and defend the same forever
and this covenant shall not be extinguished by any foreclosure

g on said premises in good fepair; to complete without
structure or improvement in progress, any improvements to existing
secured was granted in whole or in part;

d

aid premises except
good and husbandlike manner, using approved methods of preserving
§ properly irrgated, cultivated, sprayed, pruned and cared for: not to

y kind upon said premises; and to do all acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with said premises,

To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other
risks in manner and form and in such company or companies and in such amounts as shall be satisfactory to the mortgagec:; to
pay all premiums and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies: and that all insurance
whatsoever affecting the premises shal] be made payable, in case of loss, 1o the morigagee, with 2 Joss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the morfgagee upon the indebtedness fiereby secured in such manner as it may elect,

If any of the martgaged property
to receive all compensation for the por
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein zontained, then the moitgagee
(whether electing to declare the whole indebtedness hereby secured dye and payable or not) may, at its option, perform the same
in whole or in part and ali expenditures made by the mortgagee in so doing, together with interest and costs, shall be

immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

omain, the mortgagee shall be entitled at its option
ining portion, to be applied by the mortgagee upon the

Time is material and of the essence hereof; and in case o
be made in the payment of any of the sums hereby secured,
purposes other than those specified in the original application
said land or any portion thereof shall be hereafter included
indebtedness hereby secured, shall, at the electi

f breach of any of the covenants or agreements hereof, or if default
or if the whole or any portion of said loan shall be expended for
therefor except, by the written permission of said mortgagee, or if
in any special assessment district, then, in any such case, ail
on of the mortgagee, become immediately due without notice, and this mortgage
may be foreclosed; but the failure of the mortgagee to exercise sucl option in any one or more instances shall not be considered
3 a waiver or refinquishment of the right to exercise such option upon or during the continuance of the same or any other
default.

In case of any suit to foreclose this mortga,

g€ or 1o collect any charge growing out of the debt hereby secured, or any suit
agee may de

1 hereof, the mortgagors sgree to
suit, and further agree to pay the

reasonable costs of searchin . and such sums shall be secured hereby and included in

the decree of 1. oreclosure,

Upon or during the continuance of wny detalt herennde
upon the mortgaged premises and take possession thereal, wd collect the ek, issues and proflts tereot, apply the

reasonable costs of collection, upon the Indebtedness hereby secured, and the mortgagee shall have the nght 1o the
a receiver to collect the rents, issues and profits of the
default are hereby assigned and morigaged to the mortg

tothe morgigee shall have the Heht forthwith 1o enter mto gl
s, Jess
appointment of
morgaged premises. The rents, issues ad profits of said premises after
agee as additional security for the indeh tedness herein described,

This morigage and the note secured herehy are executed and de
1971 and any acts amendatory or supplementary thereto and the
to all the terms, conditions and provisions thereof, which me m

The covenants and agreements herein contained
successors and assigns of the respective parties hereto.

livered under and in secordance with the Farm Credi Act of
golations of the Farm Crediy Administation, und are subjet
ade a part herwof the syime a8 st out in full herein,

shall axtend to and be binding upon the hein, exceutors, administrat o,




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

ﬂ%@ﬁm =

On__June 5, 1978 , before me personally appeared

STATE OF Oregon
Klamath } s

County of

Richard w, Berg and Jo Anne Berg,
to me known to be the person(s) described in and who executed the foregoin,
(they) executed the same as (his) (her) (their) free act and deed.

NOTARY PUBLIC
My Commission Expires May 9, 1982

STATE OF OREGON; COUNTY‘ OF KLAMATH; ss. /

I _hereby certify that the within instrument was received and filed for record on the

—Jdure____AD, 19LZ&._at.JJ.ll\2_._._.o'c!ock. A
W“%on Page. 12201,

M., and duly recorded in Vol....

WM. DO MILNE, Cour ty Clerk
BVW~MDcnu1v




