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THIS TRUST DEED, made this6th. . dayof ................. . June 0 98 | een
viiveienn.....GARL S, IRELAND and JANICE E, IRELAND, husband and wife .

e e st ea e s s o, 88 grantor, Willlam Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, & corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with

power of sale, the property in
Pmt . County, Oregon, described as:
arce? 0% L).nay §

nd in the SEZ of the NW% of Section 9, Township 39 South, Range 10 East of the
Willasmette Meridian, more particularly described as £

ollowa: Beginning at a point which is

%outhtg8°§8' East a distanc; ofig0.0 fegt and North 0°06' Esst a distance of 892.56 feat
rom the Southwest rner said SEX of ¢ id poi b

way line of Pine Grove Roag; thence iorth gsogvkEggt, gfogé :;gg Egggglggetged§g€§n§é32§ of

200.64 feet; thence leavin id East line, and th 89018

3?7.2 feet"fgsnie South 0503§ West a éésténcg o§“%3i?§1s get; %hegceEﬁgSE aa%*iﬁ*”ﬁi gfn
stance of .2 feet to the point of EXCEPTING, the Esst 300

eginning. SAVING AND
feet for a non-exclusive road easement,

A parcel of land in the SE} of the NW% of Section 9, Township 29 South Range 10 East of the
Willamette Meridian, Klamath Count » Oregon, more particularly described as follows:
Beginning at & point which is South §8958' East a digtance of 30.0 feet and North 0006
East a distance of 691,92 feet from the Southwest corner of seid SE} of the W%, said point
also being on the East right of way line of Pine Growe Road; thence North 0°06' East along
o said gast line a distance of 200.64 feet; thence leaving said East line, and running Scuth
~>89018' East a distance of 297.2 feet; thence South 0°06' West a distance of 201.07 %eet;
thence North 89613' West a distance of 297.2 feet to the point of beginning.

.= which said described real property is not currently used for agricultural, timber or grazing purposes,
{ud

"3 together with all and singular the appurtenances, tenemonts, horeditaments, rents, issues. profits. watar rights,
emhereafter belonging to, derived from

::‘"Iaﬂng, air-conditioning, refrigerating,

easements or privilage: row or
or in anywise appertaining to the above described premises, and ali plumbing. lighting. heatir. venti.
watering and irrigaticn apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr

covering in place such as wall-to-wall carpeting and linoleum, shades and builtin appiiances now or herzafter instalied in or used in connection
with the above described prem

ises, including all interest therein which the grenter has or mey hereafter acquire, for the purpose cf securing

nc
8526 agreement of the grantor herein contained and the payment of the sum of TWELVBTKWSAND AND NO/]-OO

} Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the

ry or ordeg and made by ths grantor, principal and interest being payablo in moathly instaliments of $. 102,00 commanzing
Juiy " " obEn 1o 18

This drust deed shall further secure the payment of such additional money, acquisitfon of the proverty by the Leneflelazy after defaull, any balater remalning fo the
it any. as may be loaned hereaftor by the beneficlary to the grantor or others  reseris avcount thall e ere (ted to the Indcbledness, If any anthor

having an Interest in the above described J’IOD"‘ . 88 may oe evidenced by & for taxes, ussesyments, fnsucance premiums and othsr charges &5 ot sulfielent at ary
uots or notes. If the indebtedness secured by this trust deed s evidenced by  {ime for the payment of such charges as they hecome due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by It upon  (defieit to the benetlelary upon demand, and if not pald within ten days after such demand,
sy of said notes or part of .any payment on one note and part on another, the beneficiary may at its option add the amount of such defleit to the principal of t1o
as the heneficiary may etect.

obigation serured hereby.

The grantor hereby. covenants*to and with the. trustee: and the benaficlary Should the grautor faii to keep auy of the foregolug covenants, then the
herein that the said premises and pro) erty conveved Ly “this trurt - dezd are beneficlary may-at Its option’cdrery out the same, and all its expenditures therw.
free and clear of all encumbrances and that the grantor will and his helrs, for shall druw interest at the rafe specificd in the mote, shail be repayable by
executors and administrators shall warrant and defead his sald title thereto  the grantor on demand and shall be secured by the lien of thix trust deed. In
against the clalms of all persons whomsocver. this connectlon, the beneficlary shall have the right in its dlecretion to complete

any improvements made on sald premises and also to meke such repairs Lo aald
b 'I"he sranbor covenants and agrees to pay sald note according to the terms
ereof and,

property as in its sole discretion it mny deem aecessars or advlsable,
when due, all: taxes, assessments and other charges levied againat
said property; to kee
cedence over this trus

rized rewerse aceount

“sAld property free from all cncumbrances having pre- The grantor further agrees to comply with all kaws, ordinnnees, reguiations,
deed; to complets all bulldings in course of construction covennats, conditions and restrictlons affecting ssld property; to say all conts,
or hercafter conatructed on said premises within aix moenths from the date fees and expenses of this trust, Including the cont of title scearch, "an well as
hereot or the date construction is hereafter commenced; to repair and testore the uther costs and expenses of the irustes dncurred In connection with or
promptly and in good workmanlike manner any building or mprovement on In cnforeing this obligation, and trustes's and attoraey’s fees actually {ncurred;
sald property which may be damaged or destroyed an pay, when due, all to appear in and defend any actlon or proceeding purporting to atfect the secur
costs Incwsred therefor; to allow beneficiary to fnspect said property at all ity hereof or the rights or powera of the bencticlary or trustee; and to pay all
times during construction; to replace An{ work or materials unsatistactory to costs and cxpenses, including cost of evidence of title and attorney’s fecs in a
veneficiary within fifteen days after written notice from beneticlary of such regsonable sum to be fixed by the court, ia any such action or proceeding 'n
fact; not to remove or destroy an{ bullding or jmprovements now or hereafter which the beneflcinry or trustee may appear and In any sulit brought by bene.
constructed on sald premises; to keep all bulldings and {mprovewnerts new or ficiary to foreclose this deed, and all snid sums shall he secured by this trust
hercatter erected upon said property in good repair and to commit or suffer deed,

no waste of sald premlses; to keep nall bulldings, pmpertf' and improvements

anow or hereafter erected on sald premiscs continuously Insurcd against loss The beneticiary will furnish to the grantor on written request therefor an
by firc or such other hazards as the beneficiary may from thme to time require, annunl statcinent u¥ sccount but shell not be obligated or required to farnish
In & sum not less than the original princlpal sum of the no

te or uobligation any further staterients of account.
secured by this trust deed, In a company or compaaies acceptadble to the hene.
ary, and to dellver the original policy of insurance in correct form and with It s mutunslly agreed that:
approved loss payable clause In favor of the heneficlary attached and with

remium paid, to the princlpsl place of busliuess of the heneficiary at least In the event that any portion or all of sald Dml’"iﬁ'cl'“‘“ ba taken

1.

Ifteen days prior to the effective date of any such policy of insuramce. 1f under the right of eminsut domain or condemnation, the beneflciary shall have
sald pollcy of insuranc- Is not so tendered, the beneficlary may {n {ta own the right to commence, prosecute in its own name, uppear in or defend a0y ac-
discretion obtain insurance for the benefit of the beneticiary, which insurance tion or fmcwdﬂnu!- Or to make any compromise or settiement In connection with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, it it 30 elects, to require that al! or any portion of the money's
obtained. payable as compensatlon for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's feer necesserily pald

That for the purpose of prosiding regularly for the prompt payment of all taxes, Of Incurred by the grantor in sush proceedings, shall be paid to the beneficiary
assessments, and govcrmnentsl charges levled or assessed against the above deoseribed pro-  fnd applied by it first upon any reasonable costs and expenses and attorney’s
verty and dnsurance premium while the indebtedness wecured herey Is in eacess of 80¢5  [ees necessarily pajd or Incurred by the beneficlary In tuch proceedings, and the
of the lesser of the origlnal purchase price paid by the grantor at the time the loan was  balance spplied upon the indebtedness sccured hereby; and the granicr agrees,
made or the heneflclary’s original appralsal value of the property at the time tie loan 8t {t8 own expense, to take such actions and execulc such Instruments as shalj
wag made, granter will puy to the benefictary In sdilltion to the monthly payments of

be necessary In obtalning such compensation, promptly upon the beneficiary’'n
prinelpad and Interest payable wnder the terms of the nete or obllgation eewtvn lerety  fequest.

on the date Installments on inhirh\al wnl fnterest ute payable an amount egual te [ A M 2. At any thoe and from e to time upon written ¢
of tie taves, meseimments, amd uther chatges due and payalle with vespeot fo pajl property flctary, payment of its feer and presentation of
whthln wich mieceodlig VR mweile aml ol § /36 o fhe Disipane rembt pavwhle Wit dpsement  (hy onee n} Dl teconvexance, for canesiintlon), without sffecting the
respoct 1o wahl property wltsn vael sivvend i (hive deata while this Trust fiesd ta t dNalility o any pepho tar the payinent ol the indebdedness, the trustee may (a)
etloct wd esthatod amd diteeted by the benetivipry, Benolivlary elisll pay e the alaning c.m.rne Vb the making of &6y Wap oF plat of eald property s (b join in ranting
intereat on sabl ammads al 4 este ot lese bhan the lighest Tate anticiiaed Lo be pald shy vasstient or arenting and fnulnr\m thereon, () Join In any subordination
by banks ap thelr open passbook wrcounts mings 8 /4 of £, 3 such rale §s e than ar ather agresmnt stfecting this deed or the len or hasge hereol; (4) reconvey,
4c5, the rate of Interest paid shall bo 445, Tnlerest shadl he computed on the average without watranty, afl or au{ part of tho property. The grantes In any reconvey.
monthly balaneo 0 the aecount and aball be pall auarterly to e grantor by erediling ance may he denctiied as the “peeson o personn fegatly entitled thereto' and
te the excrow accoutit the ammnt of the fnterest ius, the tecllabe theredn of any matiees or facta ahnstl he conclusive proat of the
teathfutnens horeof, Trus{ee's feea tor any of the services (o mfu paragraph
ahnll bo §5.00.
While the grantor is to pay any and all taxes, assessments zid other charges ool

or ns;»esswi’ against said pmnlerl)'. or ?{lv! part (hvul‘«lf.x Letnre nn;'s:mc begin 1;: bear l.u,"“;“;.m‘:: :,‘,m{',:g,:’:l!:ﬁ'j“l:"ﬁ, gr::'r&or herel P
Interest and also to pay premlums con all insurance policies upon sald property, etich pay- ey o g Y o - »

ments are to be mmls lhrpouuh the beneflctary, as aforesaid. The grantor hrrrt:y unllm:l:m ":,;L“(\':"';ftﬂd',Iéfnﬁw":e{"“!'"2 x(:xtcx:‘{,y [p';""""‘l l"{‘;‘:‘;;‘-‘. “"“""1";"wh°- Until
the benefleiary to pay iny and all taxes, assessments and other charges lesled of dmposed %ho pm;rr:anca of any @ rneg\e{n herr(:mdenry :‘;r;l;\; nh'-i; l}::‘o":im ‘reim\oytm l|n
against sald property in the nmauntn ax shown by the statements thesrof furnlshsd by the Yect ‘all suely Fents ‘"’“"' tyaitie and profite sammed nion T e, T e 0‘;:0'-
collector of such taxes, assessments or other charges, and to pay the insurance premiums beerime due snd X""Y“"“ '(1 n ANy defauil by the ‘unror hareunder, (ho’ba:'
In the amounts shown on the statements suhmitted by the Insurance carrlers or thelr rep. ficfary =a7 - uny time wilhiout, sotiss either tn perann, by gent or by r:
resentatives and to withdraw the sums which may be required from the reserve aceount, celyer (,',g, ;pmlnm by & Ml'ui a4 withaut regand "n the !\quulry’ot an
ir any, established for that purpose. The grantor acrecs In vy cvent to hold the beneficlary seerurity for the smumu(vmn !u-rr!:" eroured, epter upon and take possesslon n‘!
responsiible for fallure to haee any lesucance weitten or for any foss o damage growing  gaqq praperty, or sty patt thereo!, in fta own name sue for or otherwise collect
out of & cefect In any Insurance polley, and the bLeneficlary herchy $a anthorlzed, i the the renta, letues asd profits, Including those past due and unpald, and apply
vient of a6y loss, o compromise and settle with any Insurance company and {o un‘xly Ay the snme, less oosts x0d expenses of operation and ool 1nalug g reason.
such {nsurance recelpts upan the obligations secwed by this teust deed. In computig the  ape nttorney’s foes, wpoh Any Indeblednesz secured heteby, &od 1§ Wuch order
amount of the fndehtedness for payment and satlsfaction la fall or upon sale or ofber an the heneliclary sy detarmine, : ¥

uest nf the bene.
this deed and the nate for ep.

y ssslgna to beneficlary during the
fesucs,” royalties and profits of the pro.




fnouncement at the time fixed
2ues and profits or the P

by the brecading postponement. The trustee shal
p ire and other insurance pol. deliver to the purchaser hig deeg in form as reqif] by law, coaveying the w
icies or com ensation or awards for l:; uk!ndg or darage of the property, and berty s0 sold, bat without any corenant or WAITARLY, oxprees or Implied. ¥me
the applicatfon Or release thereof, ag oresald, shail not eure or walve de-  recitals g the deed of 8y matters or facts shall be conclusive Proof of the
fn\cx,llt or“n tice of default hereunder or invaildate any act done pursuaznt to truthfulness thereof, Ay person, excluding the trustee but In
such notice,

!
cluding the gmator
and the beneficiary, mAy purchase at the sale,
The grantor shall no‘f.ily beneficlary fn wpy g of any

5. ting o sale or con. 9. When the Trustee sells pursuant to the PCwers provided herein, the
tract for sale of the above oacribed Property and furnish bcuellchry on a truatee shal] a ply the procecds” of the trustee's sple an follows: (3} 1,
form supnlied it with such personal [nformation ooneernlng the purchaser as € expenses of t{e [ the compensation of the trustee, and A
would ordlnuﬂy be required of 8 new loan applicant and shall PAY beneficlary reasonable charge by th Y. (2) To the obligation secured by ¢
a service charge, trust deed. (8) T alf persons ~having recorded llens subsequeat to the

interests of the trustee in the trugt decd as their interests Bppear [ the
ult by the order of their priority.  (4) The surplus, if any, to the Rrantor of the trysy
ance of any deed or to his successor in interest entitled %0 such surplus, .

4. The enterin upon and takis Ppossassion of said roperty, the collection
of such rents, fa; , 4 Toceeds of L3 4

8. Time It af the e3sence of this Instry,
grantor in payment of any indebtedness secured
agreement hereunder, the beneficiary d secured hereby im.
medistely due and payabje by delivery ven notice of default, by law, the beneficlary may from time (o
2nd election to ge)) the trust propert: 3 F8_10 any trustee named herein, or to any
duly filed for record, Upon delive; al e R such appointment and without eon.
the heneficia, ! his trust deegd 7 ¢ vested with all (ftle v
notes and d h N or appoluted hercunder, Each
trustees shaj D p Wwritten Instrument £Xcuted
required by by ts place of

a nty clerk or recorder of the
7. After default and 20y tlme prior to tive days befors the date net county or countles fn which th, shall be conelusjve proot of
by the Trustee for the Trustee's sale, the grantor or other person so Proper appointment of the &
rivileged may pay entire amount the due under this trust "deed and
¢ obligations secured thereb: and expenzes actually incurred Il Trustec accepts this trust when this deed, duly executed and ackpow.
trustee’s and atto! " made a publie Tecord, as provided by 1aw. The trystee 13 not obligated
ch portion of the priacipal a3 would ify any party hereto of pend ng sale under roy other deed of trust or of
d and thereby cure the ‘defaujt. 3 n orkprv.;]ccedgxz in which the gr?ntgr, be‘r‘xe.ié:hryhor tru:iee shall he o
. ¥ uch action or roceeding s brought the trustee,

8. After the lapwe of such time as mls then be required by law following 4 ¢ 8 v

:he recordation of sald notice of default ap, giving of said notice of asle, the 12. This deed applies to, Inures to the benefit of, and binds all parties

o
Tustee shall sell gaig propert(.\!rl at the time and place fixed by bim in sald notice hereto, their heirs, legatees devisees, administrators, pxecutors, successors snd
of sale, elther as o whole or fn ge; arate parcels, and T as h igns, T fary" shali

ine,s at public auction to the
e day and ye, tirsyabov }mritten.
(4&%,/(: L/ (SEAL)
*

Un} 1t . able at the tf f.
u’ytggnfo‘nkgf ? d px?o;erty eby :l:bﬂc
sale

——————— ., 1918...., beiore me, the undersigned, q
Notary Publie_in' aidffor - saiq county and state, porsonally appeared the within named
ot Iy

and from time to time thereafter may

THIS IS TO CERTIFY that on ﬂunawé_.........,day e _INE

0 me that

“YIAL o4 a.m“_k_/__.a.....,.___...,.~...~._~
Notary Public for Oregon

Y commission expiras: ;SO &_Q’;" 7 Y

STATE OF OREGON

|
| ounty of . Klamath.  {
 TRUST DEED | County of ... Klamath

1 cettify that the within instrument

1]

(DON'Y usE THIB M‘ and recerded
D -
::’,‘f':,:::::,‘:fc in book . M78 .on page 12105,

LABEL N cOun. Record of Mortgages of said County.
\ TIES  WHERE SRR ; ; A

USED.)
RO

Grantor

LTI e s . TO, P

KLAMATH FIRST FEDERAL SAVINGS -
“AND LOAN- ASSOCIATION - - .. - R
S S SRR Benefitiary || .
Bocording Retim To: " -

o RLAMATH F[Rs,f\"FgD’ERAL;s_AwN_c{S' o
sirse | AND LOAN: ASSOGIATION” "

s “Witness mv hand oand seal of County
L dﬁ;{e'd{ :

’ C&uniy dt:.'l’l

Doputy

- ———
D i ot

" 'REQUEST FOR ‘FULL RECONVEYANCE
o To 'ba ured anly when oblyatlane have bpen patd,

TO};‘Wil_liqfn Sidomora, '__‘._.‘.;..,A.;......x. Trustes i o

The underalgnod Is the logal owner ang heldor of uil Indobledness securod by the foregolng trunt deed, Al gums socured by naid trust dood
have been fully pald and aatisfled. You heroby are dirocted, on payment ts you of any sums ewing {n You widsr the terms of sald trust deed of
pursuant to statule, to cancel al] ovidences of indeblednogs sscurod by maid trug doed (which are dolivered 1o yoy herewith :ogother with sald
trust deed) amd to reconvey, without warranty, to the partles designated by the torms ol aaid trust deed the esiate now hold by you under the
same.

Klamath First Fudaral Savings & Loan A

wociniion, BOHO“Cfary

1 . -
YTy o Tre RERY KA falry G L :‘ b}' “ ” ) v ) rT———— T—

RESIEE ]




