FORM No. us—coNﬂACI’-—lEKl ESTATE—Selier Pays Existing Morigage o7 Contract.

v 49634 CONTRACT-—REAL ESTATE

FTEVENS.NESS LAW PURLISHING CO.. PORTLAND. OR. 7504

Vol. mjg Poge 9 ‘3@

et e s e

, 19;78 , between

hereinafter called the seller,

. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and ﬂkll‘)luye{hagrees to purchase from the seber all of the following de-
scribed lands and premises situated in.. ... -amat, County, State of... nggon , to-wit:

Jounahip 36 South Range (2 (cat Willamet Menidian section 36; ueat 7 of southeaats.
ALl aubaunface nighta have Oeen nenenved. Sellen grantd to buyen and hir Aucceasors
the nonexclusive use in ewaements neconded in vol 78 pg 966 ?[amﬂt (ounty Recoada
excapiing thenefnom the nighta to draw and pump uaten. ?7/1::4 conveyance 44 made aubject
to nighta, righta of way, Ganements of necond and thoae apparent on the Lan

Sellen doea not posesa nor doea he convey onegon atate mﬁ‘l nighta. Jon ingneas and
egness in timbening, mining o agniculture sellen granta to buyer a 30 foot wide
neandening roadizty easement oven and acroas the noitheaat 4 of the aoutheaat 7.

for the sum of U s e D‘o‘”a}s (3 '22, 000.00 ),
hereinafter called the purchase price, of which $ o.......)has been paid-at the time of the execution

hereof, the receipt whereof hereby:is abkriowletgé ‘By 'the seller; the buyer agrees to pay the balance of said I
purchase price to the order of the seller at thve_,ti:rgles_,ar;xd in the .ﬂmgqqtg{qs;fpilms, to-wit: §278. 70 pen month

All of said purchase price may be paid at any time; all of the said deferred payments shall bear in-

terest at the rate of ... ST per cent per annum from this date until paid, said interest to be paid
 concwmnently  andx

' 'm w the minimum regular payments above required. Taxes on said
premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

' '.’i‘ha buyse warrants (o and covenanis with the scller that the real property describad in thls contract H
» rj U srsanal, family, household o 2 ricuftur, T

. The buyer shall be entitled fo possession ol said lands on upon fleCﬂﬂdm wmd and may cetain such possessiun a0 Jong as
he ix siot in detuult under the terms hereof. The buyer agrees that at all times he will kesp the buildings on said premises, row 07 herealter erected.
in goud conditi i It not sufler or permit any waste or strip thereof; that he will keep said premises lIree

other lien herelrom: and reimburse selier for all costs and att~rney's lees incurrd by him in delending against any such
liens; that he will pay all taves herealter levied agninst said pioperty. as well as all water rents, public charger and municipal liens which herealter lsw-
fully may be imposed upon said premises, all promptly belore the same or any part thereot become past due; that at buyer's expense, he will insure and
keep insured all buildings now or hereafter erected o said premises against Joss or damage by fire (with exfended coverage) in an amount not less than

from mechanic's and all

ies satislactory to the seller, with foss payable fo the seller as his interest may apprar and all policies
er as soon as insured. Now il the buyer shall fail to pay any such liens, cnsts, water renfs, taxes, or charges or
the seller may do so and any payment 20 made shall be added to and Heccme a part ol the debt secured by thir
said, without waiver, however, ol any right arising fo the aell~r for buyer's hreach ol contract.
¢ to a contract or a mortgags (the word rr?lr(.‘l‘e as sal herein includes withi it eaning a trust
wn

deed) recorded in the Deed*, Mortgage", Miscellnnrous® Records of said county in hook . qﬂ‘mltiﬁroﬂgs‘“va“ ! e thereot
(relersnce to which hereby is made) on which the unpaid principal balance af thic time in § TN and no more, with

interest paid to - . - . B . . , payable in installments ol not less than $
the seller agrees to pay all sums due and to become due on said contract or

per ;
mortgage promptly at the times required for said pavments and ta keep
- wnid contract or mortage free irom delault; should any of the installments on said mortgage so paid by the seller include tazes of insurance pre
miums on said described premises, the elfer's demand forthwith o repa the seller that portion of said instailnients so paid
applicable to taxes and insurance premiums; 8 oller lor any reason permit eard contract or mortgage to be or become in default, the buyer
may pay any sums required by said contract or mor{gage to be paid or otherwise perlo-m said contract or mortgage and the buyer shall be entitled (o
credit lor-all sums so0 ‘paid by him against the sums noext o become due on the above purchase ne to the tesms ol thix co
- "The seller agrees that at his expense and within days from ti i
suring (in an amount equal to said purchase price) marketable titie in and to said

ntract.
insurance policy in-

te of thiz agsreement,
save and except the usual printed exceplions and the building and other resteictions ? . il any. and the said contract or mort
gage. Seller alwo ndroes that when sai rice is {ully paid and upon requeat and upon this agreement, he will deliver a good and
sulticient deed canveying said premises in fee simple unto the buyer, his heirs and assigns, iree and zlear ol encumbrances as of the date hereof except
ing, however, the said easoments and restrictions, and the taxes, municipal liens, water rents und public charges so assumed by the buyer and further
excepting all liens and encumbrances created by the buyer or assignn.

(Continued on reverse)

*]MPORTANT. NOTICE: Delote, by lining out, whichever phrase and whichever warronty }M or {B) {3 not applicchle. 1f wartonty (A} is applicable ond if the seller is
a creditor, os such word: is dafined in the Truth-in-Lending Act ond Regulation Z, the celler MUST comply with the Ast ond Regulation by making requited disclosures;

for th.: purpese, use Sjevens-Ness Form No. 1308.or similar unless the contract will become o first lien to finance the putchase ef o dwelling in which avent uie
.Stevens-Ness Form No. 1307 or similer,

STATE OF OREGON,

. ss.
i ane aooness T T h County Of‘ o
I certify that the within instru-
mont was received for record on the
‘ day of 19 .
. . BN o P . . . - PR \'y R g,
auvEn s NAME AND ADEHESS PACE MESKRVED l'lt - o'clock. ™., and re corded
After reconiing folun foi . FOR ".’ book .on [mgo or as
South Valley State Bank ' pxsomsens use  {ile/roel number . . -
- 5.6&S£ : S i . Record of Deeds wf said county.
- I(lamaﬂt .?alﬂl, OAegon - . Witnoss m,v\“lu\md and seal of
e e R DR Count: flixed. :

-

Until a change Is requested all tex 13 shall bs sent 1o tha follawing addrest. .
?::;i /?f g 2' maMhaL[’ | o . v Rocqrding;())iﬁc:r’
 (hiloguin, Onegon 9762% epub




he bu};ar.lur.thpr adrees that failure by the soller at any fime to require perlormance by the buyer of any Provision hereof shall in no way alfiec? his
right hereunder (o enforce the *ame, nor shal| any waiver by sig seller uf any breach of any provision bereo! be held 1o be » waiver of Any succeeding breach
of . any. such provision, or as @ waiver of the provision itaell. )

stated in termy ot dollars, iy E 22, ma. 00 (l)l‘{owﬂ'er, the actual consideration con.
in the whole CONSideration (indicate which).D

<t or to enfores any provision hereot, the losing party in said auit or action agrees 16 Pay such
he nrevailing Party in said suit o action and if an appeal ix taken from any
¢ shall adudge reasonable as vhe prevaling
person or & sOrporat.on; (hat it the context po requires,
he neuter, and that &enerally af} Arammatical changes
o individuala,

X f he c nay ire, not only (he immediate partics hereto but their respective
heirs, exzcutors, inj 2 1.

in triplicate; ii of the undersigned
s a corporation, j ' i seal affixed hereto by its offivors
duly authorized

Pria

NOTE—-The sentence between the symbols (D, if nop opplicable, should beo deleted. Se» ORS 93.030).

STATE OF ORE GON,

STATE OF OREGON, County of
Klampath

e and
e Who, being duly sworn,
ther, did say that the former is the
o ~president and ¢hay tho latter is the
vor eietnd acknowledged the foregolng e secretary of ..
Thier olunty

e A Corporation,
to the 1crogoing instrumong is the corporate seal
nd that said instrument was sigrnad and
said corporation by authority of j¢g board of ; and each of
cknowledged said'instmme‘nf‘ 10 be it voluntary acy and deed.

Before me:

(SEAL)

Notary Public for Oragen
/ My commission expires;

85. (1) Al instruments contracting to fonvey fee title to any real property, at a Hme more than 12
the parties are bound, sha)} be ncknowlcdgod. in the manner provided for: ncknuw]edgment of deed
. Such lmlrumtnu, or & memorandum thereof, shall be recorded by the conveyor nnt lzier than 15 days af;
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is punishable, upen convictign, by a fine of not more than $100,

(DESCRIPTION CONTINUED)




