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THIS TRUST DEED, made this . first

Babby R.. Jones.and Barbara 1. Jones ( H & W) .

-Mountain Title Company R

and Klamath. Lake Teachers. Federal Credit Union... -
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of

mn

K1amath .. .County, Oregon, described as:

The 5% of Tract 44,
file in the office of the County Clerk of

TRUST DEED

”

£

Vol. :;h_?g____Pcsge 12411 =<

Ty
i, 19.78 ., between

, as Grantors,
. as Trustev,
, as Beneficiary,

sale, the property

ALTAMONT SWALL FARMS, according to the official plat thereof on
Klamath County, Oregon, EXCEPTING THEREFROM

a 10 foot strip along the Westerly boundary of said Lo%, conveysd for road purposes.

together with all and singuiar the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreeme

sumof . ....Nine thousand.nine
thereon according to the ferms of a promissory nofe o

final payment of principal
The date of maturity of
becomes due and payable.
The above described real property is not current

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mueintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any. waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

i 3. To comply with all laws, ordinancey, regulations, covenants, condi-
tions and restrictions altecting seid property; il the beneliciary sa requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the bencliciary may require and to pay lor filing same in the
proper public ollice or offices, as well as the cost of all lien searches made
by’ liling officers or scarching adencies as mnay be deemed desirable by the
beneliciary. .

4. To provide and continuously maintain insurance on the buildings

now or hereaiter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from time to time require, in
an -amount not jess than § ... .. ., writfen in
companies acceptable. to_ the beneliciary, with loss payable to the latter; all
policics of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any rexson to procure any such insurance and tc
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected undeér any flire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as hencticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may ba released to: grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate uny
act done pursuant to such notice.
5. To keep said premises Iree from construction lens and fo pay all
iaxes, assessments and other chardes that may be levied or assessad upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges pa able by grantor, either
hyv direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its aption, make payment thereol,
and the amount so paid, with inferest &t the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereoi and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore duscribed, as well as the grantor, shall be bound to the
same extent that they are bound lor the paytnent ol the obligation herein
describad, and all such payments shall be immediately due and payable wit-
out notice, and the nonpayment thercof shall, at the option of the beneliciury.
render all sums cecured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. Ta pay all costs, lees and expenses ol this trust inciuding the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actuaily incurred. .

. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of ‘beneficiary or trustee; and in any suir,
action or procezz}i'n;t In which the beneliciary or frustee may appear, including
any suit for the {oreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the heneliciary's or trustee's atforney’s fers; the
amount ol atiorney's tesn mentioned in this paragraph 7 in all cases shall be
lj"d v the trial vourd and in the event of an appeal from any judgment or
Weren il fhe hir” vonrt, drosnio lvﬂhp: Ayteer fo Itn- mpch anmy oax the ap.
puthate vl ehia wltinbids teamalds as by Bopwthosivie m sttt arnsy
foy'x fess an wiwh appeal

It 1s mutually agreed thae:

8. In the event that any portion o all of
under the tight ol emineat i in or cond tion, Py shall v o the
elght, il it a0 alects, to reguire that all or_any partion of the monies payeble
an compensation lor such (aking, which are In vxeens ol the annait ceqiilred
to pay sl feasenable costa, ergpionies and attorney's Iees pecessatily paid or
incurred by grantor in auch proceadings, ehall he paid th Tenefiviaty  und
applied by it tirst upon any seasonably comin and exproses wind afforney’s lees,
hoth in the trial and appellate courts, necessatily paid or incuteed hy bene.
ficiary in such procesdings, and the halance applied upon the indebtedness
secured hereby; and gdrantor agroes, at it own axpense, to take such actions
and execute auch instrumenta aw nhall be necessary in obtainlng such com
pensation, promptly upon heneliciary's request,

“79. At any time and lrom time to time
ficiary, payment-of its leea ) q /
endorsement (in case of full reconveyances, for cancelintion), without aflecting
the liability ol any: person for the:payment of the indebtedness, trustee may.

said praporiv shul! Lo tuben
heneted

v
‘upon weitlen requiest of barre-

hundred sixty seven and no/100 _($9,967.00)

the debt secured by this instrument is the date, stated above, on w.

-and presentation ol thin. devd and the note for .

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolfits thereof and all fixtures now or hereafter attached to or used in connec-

nt of grantor herein contained and payment of the

Dollars, with interest

{ even date herewith, payable to bensficiary or order and made by grantor, the
and interast hereof, if not sooner paid, to be due and payable

asu~Per»note 19
i

ch the tinal installment of said not;;

ly used for agricuiteral, timber or grazing purposes.

¢a) consent 1o the making ol any map or plat ol said property; (b) join in
granting any casement or crealing any restrictivn therepn.”(c), join m any
subordination or other agreement allecting this deed or the lien or charpe
thereol; (d) reconvey, without warranty, all or any patt ol the property. The
grantee in uny reconveyance may be descrihed as the “person or persons
legally entitled thereto,” and the recitals theren of any moatters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not Iess than §5.
R 10. Upon any delault by grantor hereunder, brneficiary may at any
time without natice, either in pesaon, by agent or by a receiver to be ap-
pointed by a court, and without regarcd to the adeq : o1 any security tor
the indebtedness hereby secured, enter upon and take passession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the
issues ard prolits, including those past due and unpaid, and apply the
less costs and cxpenses of operation and collection, including reazonable
ney's lees upon any indebtedness secured hereby, and in such order as
ficiary may determine,

i1, The entering upon and taking possession o!f said propeity, the
collection of such reats, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage af the
property, and the application or release thereof as aforesaid, shall not cure or
watve any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary mav
declare all sums secured hereby immediately due and payable In cuch an event
and il the above described real property is currently used for ngricultural,
timber or grazing purposes, the bencliciary may proceed 1o foreclose this trust
deed in equity, as a moridage in the manner provided by law lor mortgage
foreclosures. However il said real property is not so currently used, the bene-
licincy at his election may proceed to loreclose this trust decd in equity as a
mortgage or direct the trustee te {oreclose thiv trust deed by advertisement
and sale. In the iatter event the beneliciary or the trustee shall evecute and
cause to be recorded his written notice of default and hix election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall iix the time and place of sale, give notice thereol as then
required by law and proceed fo loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement aranl sale
then after delault at any time prior to five days belore the date sef by the
trustee for the trustee's sale, the grantor or other person so privileged Dy
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferms of the trust deed and the
obligation securced thersby (including costs and eipenses actually incurred in
enlorcing the terms of the obligation and truster’s and attorney’s feex not rx-
ceeding $50 cach) other than auch portion of the principal as would not then
be due had no default occutred, and thereby cure the default, in which event
all foreclosure proceedings shall he dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustce may sell said propersty either
in one parcel or in separate parcels and rhall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its decd in lorm as required by law conveying
the properly so sold, but withou! any covenant or warranfy, evpress or im
plied. 7!he tecitals in ths deed of any matters ol fact shall he conclusive proot
of the truthfulness thereol. Any person, excluding the trudtee, but includimg
the grantor and beneliciary, may purchase at the salw.

15. hen trustee sells pursuant to the powers provided hecein, frustee
shall apply the proceedr ol sale to payment ol (1) the vxpenses of sale, in
cluding the sompenmsation of the trustes and a reasonable charge by frustee's
aftopney, (3) e the ohllfnﬁun wecured Dy che trast deed, 130 te all prisons
having tovopded Hetw sitheoqitant G0 the dnforest of the touaten in the (rual
il wn (hele dnfereadn pine agpens I The seder ol e ponsaty ad P40 the
ankgpediin, B sy, fie (e granfue i o Bie miagy enen 0 andeenat eobitlead fo wmed
srpihite.

18, Por any reason permitted by daw bernhicingy iy Lo thae o
plie appolnl & accessor of woceasois fooany Hsiee wamed herean i Lo amy
s tensnar triusten appoloted hereunder. Hpon such appotoent. ad without
ctnentance {1 the suecesaor toustor, the tattee chall he verted with all title
punwers and dutine contereed upon ave trustes herein pamed o appaintsd
narotnder, Kach such appeaptment and sebatitution shall he made by seritten
nntrianent aaecutad by beneliciary, conteining relerence ta thiv trant deed
aml itx place af record, which, when teconded in the office of the County
Clotk or Recordsr of the enunty or counties s which the praperty is situated,
shall be conchive ool ul proper appointment of the succenssy troster

T. Trustes accapis fhiv truct when thia ddecd, duly evecnted  amd
arhoowlsdded In mnde A gubdie tecors! av provided Dy daw Visice oot
ubdigaterd 1o nofily sry ety heretn ol peesling pale yoder any Sther doed o
trust of of any #sthan ot proceeding in whiste geantor, heneliciary or frasier
shall e & pariy Unfess #ch aciva or proveeding bs broagdt by fivtee

Tenty,
snne,
“ttor-
bhene-

NOTE: Yhe Trust Deéd Act provides that the trustee héreunder must l;e eith
or sovings and loan asiaciation authorized to do business under the iows of
property of this state, its subsidiaries,

ar an alfomey, whs 18 an acllve member of the Otegon State Boe, a bank,

tiuat tompony

s ot Oregon or the United Stwstaes, o title ‘esuronce company authenzes to inwive title to real
offiliates, ogents or branches, or the United Stotes or amy ogency thereof.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Unrecorded Contract intsrests of Bobby R. Jones and Barbara J. Jones as disclosed

by Probate No. 75-40, escrouwed at Klamath First Federal Savings and Loan Association,
date April 27, 1970, Escrow No. 2101.
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultusal
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, thair heirs, legatees, devisees, administratcrs, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plediges, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context S0 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by !ining oul, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicable and the bencficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purposs, if this instrument is.to be a FIRST lien to finance
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivaleni. If compliance with tha Act not required, disregard this notice.
{If the signer of the above is o corporation,

use the form of acknowledgment opposite.}

{ORS 93.49¢C)

STATE OF OREGON, STATE OF OREGON, County of.... .. .. .
bt Ak ./ . 44 Personally appeared ...

Perso .. .who, being duly sworn,
each for himself and not one for the o y that the former is the
~Bobby.-R...Jones.-and.-Barbara..J,

wo. . president and that the latter is the
oo 88Cretary of

' . ’ . - e e , & corporation,
--and acknowledged the foregoing instru- and that the seal alfixed to tha foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-
el Bet, ) veluntary act apd deed. half of said corporation by authority of its board of directors; and each of
W F)"?dl‘;‘i, Ve Seigre me: them acknowledgad said instrument to he ifs voluntary act and deed.
e g%AL‘Z g A g Before me: ‘
: y, Notasy Public for Oregon
My ~tornmission expires: A ~ &7 7
I

Notary Public for Oregon SEAL)

e My commission expires:

...:)'.}vh‘\‘
At

REQUEST FOR FULL !ICONV!YANCE :
To be used anly whon ebligatiens have been ¥old,

) The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have beeri fully paid and satisfied. You:hersby are directed, on payihent to ¥ou. of any sums owing to you under the terms of
ynid trust deed or pursuant to statute, to cancel all evidences of indebtednoss secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to recanvey, without warranty, to the Ppacties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .. :

Beneficiar}

Ps not lose er destrey this Trust Deed OR THE NOTE which it aecures. Both must be delivered to the trnites for lon bafore yonie will be mode.

h

(FORM No. 881-1} , Ss.
STEVENS-NEBS LAW PuB. CO.. P e County of . lxlamat:h B

I certify that the within instru-

ment was received for record o

o Lt ay of . June

PAGE HEGERVED . “at..11352 . o'clock A .M., and recorded
A e nbock... MI8 . on page 12001 o
HECORDEN'S Uk an file/resl number... 49035 .
' Record of Mortgages of said County.
Witness my hand and seal of

County aftixed. ¥

i3 ‘ ' ' .l County Clerk :
QUW o . R T Yort e A b bl ; = Title
Ty , Her// fpé_gﬁ;gb,pu,,.

Fee $8.00




