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THE MORRIGAGOR, .« e oot L AND NANCY RANDALL
HUSBAND AND WIFE

mortgages to the STATE OF OREGON, re¢

presented and acting by the Director of Veterans' Affafrs, pursuant 1o ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamath T

e

The Northeast quarter of Section 35, Township 39 South,

Range 12 East of the Willamette Meridian, EXCEPTING the

portion thereof conveyed to the United States of America

by deed recorded in Volume 59, page 555, Deed rccords of
 Klamath County, Oregon, and EXCEPTING rights of way for
i existing roadways. i

to&ether with the tenements, heriditaments, rights, privileges, and appurtenances including rouds and easements used In conncction
with the premnises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receplacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lneleums and  floor
coverings, built-in stoves, ovens, electric sinks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now grawing or_ hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in w

hole or in part, all of which are hercby declared to be appurtenant to the
iand, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .QneA..Hundr.ed‘..E.o.rty. nBJ-;xQ«O

(S..lékS.,A:%AB..AQQr:.-:\-:m and intsrest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON One Hundred Forty Five Thousand ee Hundred
'F‘n'rty Fighf and nn!‘\ 00

Dollars (ﬂ_ASF'Mtg_nﬂs———--—). with. interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9“ percent per annum until such time as a
ditferent interest rate = established pursuant to ORS 407.072, principal and interest to be paid in lawful rmoney of the United
States at the office of the Director of Veierans' Atffairs in Salem, Oregon, as follcws:

69,662, 00=mmmmnmmmmon or before ..September..l,.1979 and $.9,662.00 on the
..first....Of‘..‘eaCh...S.eptemben—..- thereafter, plus .~the ad valorem taxes for each

successive year on the premises desceribed in the mortgage, and continuing until the full amount of the principal, tnterest

and z;dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shail b- ~n or before September 1,.201 8

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the bal}ance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mnde}?nrt hereo( N
pated at .. KLAMATH FALLS, OR. - > A

e

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

Phe Mortgagor covenanta that he owns the rmm\nea in fee simple, has good right to mortgage samw. that the Sremises are f{ree
froly snoumbeaies, that e will warrant ahd de

e pains l‘nrnvvr hggainst the claime and demands of Wi persons whomsoever, and this
covenant shall not he oxtingiialied by toveciomite, bl ahiall Fun with the innd

MORTGAGOR FURTHER COVENANTA AND AGREEN:
. To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demsiiabment of any butldings or un
provements now or heroafter existing; to keep mamie In good

repnir; to complete all conatruction within & reascnable time an
accordance with any agrecment made between the parties herelo]

. Not to permit the cutting or removal of any timher oxeept for his own domestie use: not to commit or suffer any waste,

. Not to permit the use of the premisos for any objectionatide ar untionful purgose;
. Not to permit any tax, assessment, llen, or encumbrance W erziaf at any time;

. Mortgagee is authorized to pay all real property taxes pssessed ugsimar the premises and add same te the proincipal, cach of the
advances to bear {nterest as provided In the note!

ingt the term of the morigege, agningt Insa by fire and such oiher ards i such

t ns shall be satafpctory o s morigagee; to deposit with t! soe all such
full of all premiums Wi} sy Ruranve Whindl be anade pavable tu the mottgagec,
agor in chase of tureciosure wsti the poriod of redemplion exXpiies,




8. Mortgagee shall be entitled to gy Compensation and damgages received undep i ht ot emine
tarily released, Same to he applied upgn the indebtedncss; &

9. Not to lease or rent the

Wwritten Consent of he mortgagee;
10,

hip of the Premises or ENY part or interest in same, and to
0 the mortgagee: o Purchager shal) DAy interest as prescribed by ORrs 407.076 on
n all other respects thig mortgage shali Temain in fy) force ang effect,

The mortgagee m?. at his option, in ease of defay)y of the Mortgagor, ezrform game ia whole Or in part and al CXpenditurey
made in go doing’ incly ing the em lo¥ment of an attorney tq secire compj 2hce with the terma of the morigage or the note hall
draw interest a¢ the rafe provided he note and g} expenditureg shall ba lmmedlately repayable by the Mmorgagor Wwithout
demand and shall pe secured by thig mortgage,

Defayjt in any of the ¢ovenants op dgreements herejn Contained op tha eXxpenditure of any gortion of the loan for burposes
- Other than these Specified in the nppl!cation, except by Written Permission of the Morigeges given efore the expendity
shal] cause the entire lndebtedness at the Option of the g b e a

re jy made,
Mortgagee to ecome lmmedla:ely du nd payable without notice ang this
Mmortgage subject tq loreclosure.

The faflure of the mortgagee 1o exercise any
breach of the Covenants,

e foreclosure is Commenceq,

- In cas d, the mortgagor shall be liable fqr the cost of a title search, attorney: fees, ang all other costs
incurreq in connection with such foreciosure,

) Upon the breach of any covenant of the Mortgage, the Mortgagae shall have the right to entor the Premises, take Possession,
collect the Tents, jsspeg and profitg and apply Same, legg reasonabje costsg of collection, upon the lndcbtedncss and the mortgagee ehall
have the right to the appointment of a receiver to collect same,

The covenants and agreementg herein shay o

xtend to and be binding upon the hetry, eXecutors, adminlstrators. Successors ang
assigns cf the Tespective parties hereto,

"It ig distlnctly understood and - agreedq that thig note ang Mortgage are subject ¢o the Provisions of Article XI-A of the Oregon
Constltunon, ORS 407.010 to 407.210 and any subsequent amendmentg thereto and to aj1
issued or may hereafter b ans’

d. 23 and re lations Which have been
Affairs pursuant g the Provisions of ORgu 407.020,

WORDS: The masculine shaj be deemeqd to ineclude tke feminine, and the singular {pe Plural w:
applicable herein, . .

e issued by the Director of Veter,

here such connotations are

wreen (Seal)
STATE OF OREGON.

Before me, a Notary Publie, bersonally appeared the within Named . | GA RYRANDALLANDNANCYRANDALL

and acknowledged the foregoing instrumeny to be

TO Departmens of Veterans’ Affairg

4 by me Kl&mth County Records, Book of Mortgages,

e Doputy,

June....Z.,....lQZB
Klamath Fallg, Oregon
amat:h....,.......‘........w.‘........\ “
After recording return to:,
TMENT OF VETERANS: ‘AFFAIRS

Genera) Services Bullding
Salem, Oregon‘973m

orm\L-Ah (Rev, 5.7y




