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DEED OF TRUST

‘THIS DEED OF [RUST is made this. .o+
CHARLES. J.. DT .PIETRO.

19 78 ., among the Grantor,. -
.. BUSBAND, AND W1 (hercin «Borrower”),
. TRANSAME “Trustee”), and the Bencficiary,
FIRST .MATTONAL B N , a corporation organized and
cxisting under the laws of. THE UN , whose address is

1300 SW.5TH .. "PORTLAND;, | (herein “Lender™).

.

the indebtedness herein recited and the trust herein created, jrrevocably grants
rty located in the County of

power of sale, the following described prope
A ; State of Oregon:

BORROWER, il consideration of
in teust, with

KLAMATH COUNTY, OREGON.

6 ROCKING HORSE TANE . .........
: {Street}
(hercin “Property Address™)s

property, and

rcafter crecled on the
to Lender to col

iven herein
water rights, and water stock,
cements and additions thereto, S
d all of the forcgoing. together W
ferred to as the “property”s

ToGeTHER with all the improvements now or he

appurtenances, rents (subject however to the rights and author
rents ), royalties, mincral, oit and gas rights and profits, watef,
nercafter attached to the property, all of which, including repla
and remain a part of the property covered by this Deed of Trust: an
(or the icasehold cstate if this Dced of Trust is on a leaschold) ate herein 1
payment of the indebtedness cvidenced hxjgorrowc r's note dated

cipn\ sum of FIF“-FQ T‘XOUDAND AND N
v Doliars with interest providing for monthl
e paid, due andt payable on.oe

of prinvipit und fntorest, with the balanee of the {ndebtedness, if not soon

UYL e il 7. . ... the puyment of 4l other sums, with interest

in accordance perewith to protect the swecuelty of this Deed of ‘Trosts and the performance of the

agreements of Borrower herein contingd, and (hy the repayment of uny fmure advanees, with interest t
{ (herein "Future Advances’ ).

to Borrower by Lender pursuant to paragmph 21 hereo

der (a) the re

Ta $SECURE to Len
“Note™), in the prin

7, 1978, . (herein

y 4

B

covenants that Borrower is lawfully scised of the estate tereby conveyed and W
hat the Property s unencumbered, and that Borrowey will warrant an
ainst all claims and demands, subject to any declarntions, CasCIIcnEs or Tl
in any titlc insurance policy imuring;Lcndcv‘s jnterest in

Borrower
and convey the Property, t
the title to the Property ag
in a schedule of exceptions to COVCrage

75'——FNMAIFHLMC UNIFORM INSTRUMENT
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all casements, righ
lect and apply such
and all fixtures now or
hall be decmed to be
ith said property

thereon, advanced
covenants and
hereon, made

as the right o prant
1 delend soweraliy
trictions fread
the Property.



UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

and Interest. Borrower shall promptly pay when due the principal of and interest on the
ced by the Note, prepayment and late charges as provided in the Note, and the principal of and int.
on anzy Future Advances secured by this Deed of Trust.

. Funds for Taxes and Insurance, Subject to applicable law Or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the: Note is paid in full,
a sum (herein “Funds") cqual to one-twelfth of the yearly taxes and assessments which may auain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-tweifth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated imtially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an insti i which are |
state agency (including Lender if Lender is such an institution). Lender sh
insurance premjums and ground rents. Lender may not charge for so hold
or verifying and compiling said assessments and bills, unless Lender pays

i Tge. Borrower and Lender may s

nds shall be paid to Borrower, and-unless such agreement is made or applicable law

est to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lendsr

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
the ssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall dye,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment i full of all sums secured by this Deed of Trust, Lender shall prom
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of ap%lication as a credit agaj secured by this Deed of Trust.

3. Application of ayments, provides otherwise, all payments received by Lender under the
Note and paragraphs 1 a payment of amounts payable to Lender by Borrower

, then to the principal of the Note, and then to interest and

ptly refund to Borrower any Funds

event Borrower shall make payment directly, Bo Lender receipts evidencing such payments.
Borrower shall promptly dischargc any lien whic jori his Deed of Trust; provided, that Borrower shalf not he
required to discharge any such licn so lo agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shyll in good faith contest such lien by, or defend enforcement of such licn in,
legal proceedings which operate to prevent the enforcement ¢ lien or forfeiture of the Property or any part thereof.

; Hazard Insvrance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such petiods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Deed of Trust,

The insurance carrier providing the insurance shall be ¢ orrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance cazrier,

All insurance policies and renewals thereof shall be jn form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right {0 hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender al] renewal notices and alj receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Deed of Trust is

restoration or repair is not ccon asi he security of this Deed of Trust would
i ¢ sums sccured by this Deed of Trust, with the excess, if any, paid
or if Borrower fails to reg ond to Lender within 30 days from the
wer that the insurance carrier offers to settr a claim for insurance be
ct and apply the insurance proceeds at Lender's option either to i
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
instaliments referred {0 in paragraphs | and 2 ‘hereof or change the amount of
such installments. If unde Property is acquired by Lender, ajl right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

acquisition.

4 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a

d unit development, Borrower shall perform all of Borrower's obligations under the declaration

governing the condominium or planned unit development, the by-laws and regulations of the

planned unit development, and constituent documents. If a condominium or planned unit development

rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shall amend and suppicment the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender s s ained in this
Deed of Trust, or j s i i 2 's interest in the Property.
including, but not limited to, in, ins

NS or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to profect Lender's interest, including, but not limited to, disbursement of
reasunable attornes's fees and ey npon the Praperty a1 siake vepuits. IF Lendey reqolied mortgage insumnee i
Soilition oF making e W soonpid By Ihis Dowd of T, Rorawer shall pay the Fresiingnn tequited 1o maintion .y
ST i ellect untit such e as the OQUIINONT oF sich nseranes tefminates  in aecardance with Borewer's
Lender's writton agresment or applicably law. Horrowe shill pay the mnoint of all mortgage insurance prenuums in the
manner provided under patagraph 2 hareof,

Any amounts disburse by fLender pursuuant to thiy paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trus. Inless Borrower and Lender agree to other terms of payment, such
amounts shall he payable upon notice from Lender to

: I Payment thereof, and shall bear interest from he
date of disbursement at the rate payable from ! » ! 8 principal under tha Note unless payment of interest
at such rate woul e law, in which event such amounts shall bear interest at the highest rate

contained in ihiy paragraph 7 sholl require Londer 1o fncur my expense or take
- Inspection. Lender may make or cause 1o be made reasonable entries upon and Inspection

that Lender shall give Borrower notice prior to any such imapection specifying roasonable cause t
interest in the Property: :

. e ol O )
PRI RIS Tt

% of the Property, Y(m nhed

herotor selated 1o ender’s
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereb+ assigned
and shail be paid to Lender.
In the event of a total taking of the Pro
with the excess, if any, pai
otherwise agree in writing,
as is equal to that proporti
taking bears to the fair market value of the Property im
paid to Borrower. i
If the Property is abandoned by Borrower, or if, after notice

t by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages;Borrower fails

i ! 1 to respond to Lender within 30 days after the date such notice js
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or _stpoxlxle the due date of the monthly installments referred fo in paragraphs 1 and 2 hercof or change the amount of
such installments.

1. Borrower Not Released. Extension of the time for payment or modification of a
by this Deed of Trust granted by Lender to any successor in_interest of Borrower shall n
the liability of the original Borrower and Borrower’s successors in’ interest.
proceedings against such successor or refuse to extend time for payment or
secured by this Deed of Trust by reason of any demand made by the original B

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender i;
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right

or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

mortization of the sums secured
Gt operate to release, in any manner,
Lender shall not be required to ¢ommence
otherwise modify amortization of the sums
orrower and Borrower's successors in interest.
1 exercising any right or remedy hercunder, or

g ; Joint and Several Liability: Captions. The covenants and agreements herein
rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and scveral.

The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable |
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower 't
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

Lender shall be given by certified mail, return receipt requested, to Lender's address

aw to be given in another manner, (s) any notice to

to have been given to Borrower or Lender when

Uniform Deed of Trust; Governing Law; Severability. This form of deed

national use and non-uniform covenants with limited variations by jurisdiction to

covering real property. This Deed of Trust shall be governed by the law of the juri

In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such contlict shall

not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and 1o this end the provisions of the Deed of Trust and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, ex~inding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option io purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person toc whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the cption to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this. Deed of Trist and the Note, _

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
paragraph 14 hereof. Such notice shall provide a pericd of not Jess
which Borrower may pay the sums declared due. If Borrower fails 1
Lender may, without further notice or demand on Borrower, invoke

given in the manner designated herein,
of trust combines uniform covenants for
constitute a uniform sccurity instrument
sdiction in which the Property is located.

acceleration in accordance with
than 30 days from the date the notice is mailed within
0 pay such sums prior to the expiration of such period,
any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Retnedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2} the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sule of the Property. The netice shall further
inform Borrower of the right to reinstate affer acceleration and the right to bring a court action fo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the occurrence
of an event of default and of Lender’s eleciion to cause the Property to be sold, and shall cause such notice (o be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shail give notice of sale in the
manaer prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by

‘mblic announcement st the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Propreity at any sate,

Trusteo shull debivor to the piichiuwe Frustee's doed conseying the Fro
oxpressed or baplisd, Tho recinds I (e Trastea’s deed shall be primn fut'f
theroln, Trastee snll apply the proceeds of the saie In the followlug ordert (a5 t0 all rensonnble costs und expenses of the
sule, ncluding, bt not Kunlted fo, reasonable Truntee’s nnd ultorsey's foes and costy of title evidenve: (b) to all sums secured
by this Deed of ‘Trusts and (¢) the vxcess, i any, 0 the persen or persons legally entitled thereto.

19. Borrower's Right to Relnstate. Notwithstanding Leader's aceeleration of the futir secured by this Deed of Trost,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Deed of ‘Trust discomtinued at any rime
prior to the earlier to occur of () the fifth day before sale of the Progerty pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforeing this Deed of Trust if: (a) Borrower pays Lender all sums which would [
then due under this Deed of Trust, the Note and notes seeuring Puture Advances, ilpuny. had no acceleration ocenrred.
(b) Borrower cures all breaches of un‘y other cavenants or agreements of Borrower contained in thiv Deed of Trust, o)
Borrower pays ail reasonable expenses incurred by Lender and rustee i enforcing the covennits amd agivements o Hoi e el
contained in this Deed of Trust and {n enfore ng Leader's and ‘Trustee's remadies as Pravided tn paragraph 18 hereot,
including, but not limited to, reascnable atorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

ety 0 vold without any covensnt or warranty,
r evidonce of the truth of the statements made

S

fee eyt




secured by this Deed of Trust shall continuc unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect 25 if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Powession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
kereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Leader, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the recciver shall be applied first to payvment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fecs, premiuvms on
recciver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender, at Lender’
Property by Trustee to Borrower, may make Future Advances to Borrow
shall be secured by this Deed of Trust when evidenced by promissory note

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
therete. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance wiith applicable law, Lender may from time to fime remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. 'Use of Property. The Property is not currently used for agricaitural, timber or grazing purposcs.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees” shall include atforney's fees, if
any, which shall be awarded by an appellate court.

s option prior to full reconveyance of the
er. Such Futurec Advances, with interest thereon,
s stating that said aotes arc sccured hereby.

IN WiTNESS WHEREOF, Borrower has cxccuted this Deed of Tust

il

'I'RO ....... =t

.
—Borrower

(? . '~
X R/ﬁ%ﬁi' PIE‘].'% S

~—Borrower

STATE OF OREGON,......,. KLAMA

C ety e ey

78 ., personally appeared the above named
and acknowledged

. \oHitial Seal)
" My C?mmission cxpires: 2 - 3 - 7 o
’ ERREEY o ’l
’ S T e

o Notary Public for Qregon

\‘u‘.' e -

-

TN

R
To TedstEE: -
- The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel

said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

(Space Below This Line Reserved For Lender and Recorder)

TATE OF OREGOM; COUNTY OF KLAMATH; 3.
wod for record ot request of . Lrangamscica Licle Yoa o
v . EN day of . June A D 19 78 at 3thklock P M, on

duly recorded \n Vol, ...!.L?.ﬁ..,.m, Of el QELRABOE . on Page 12155
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