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THIS TRUST DEED, made this 78R . dayof ...........cccevvve. ... JUR@ .. ..oviininrinee v .. 19

... between

et ettt i et e e o oaa, Bo grantor, William Sisomore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orgenized and existing under the laws of the

United States. as beneficiary;

o WITNESSETH:
The grantor irrevocably grants, burgains, sells and convevs to the trustes, in trust, with power of sale, the property in

Klamath. County, Oregon, described as:

Lot 37, Block 3 of Tract No. 1064, FIRST ADDITICN TO GATEWOOD,
in the County of Klamath, State of Oregon.

which said deswcribed real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurlenances. tenements, hereditaments, rents, issucs, profits, weter rights, easements or privileacs row er

hereafter belonging to, derived frora or in anywise appertaining to the abeve described premises, and all plumbing,

lightinag, heating, venti

lating, air-conditioring, refrigerating. watering and irrigation apparatus, equipment and fixtures. together with all awnings, venotian biinds, fluer
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or uied in ronnection

. with the above described premises, including all interest therein which the granicr hes or may h

iy ‘ho puropsol o
pggfnance of each agreement of the granior herein contained and the payment of the sum of Wﬁﬁu‘-ﬁﬁE mdtis‘é

{
beneficiary or ordar and-made by the

. ‘'This woat dees shall farther secure the payment of such additlonal money,
it any, as may be loensd hereafter by the beneticiary to the grantor or others
baving an Interest i the above described property, as may be evidenced by a
note or notea. If \hs lodebteduess secure bg this trust deed Is evidenced by
more, than one unte, the beneflclary may credit paymenta recelved by {t upon
sany of eald notes or part of eany payment on one note nnd part on another,
as the beueficiary may elect.

The grantor hereby covenants to and with the trustee and the bencflciary
herein that the said premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his said title thereto
against the clalms of &ll persops whomsoever. j

The ﬂrantnr covenants and agrees to pry sald note according to the terms
thereof and, when due, all taxes, aesessments and other charges levied agatnst
sald properiy; to keep aald property free from all encumbrances having pre-
sedence over this trust deed; to complete ali bulldings in course of cumtructlon
or hercafter constructed on sald premlses within six months from the date
hireof or the date construction i3 hereafter commenced; to repalr and restoice
promptly and i{n good workmanlike manner any bullding or improvement on
srid property which may be damaged or destroyed and pay, when dur, all
¢)sts tncurrcd therefor; to allow beneficlary to fnspect sald property at ail
times during construction; to replace nn{ work or materials unsatisfactory to
bereficiary within tifteen days after written notice from beneflclary of such
fact; uot to remove or destroy an{ building or improveinents now or hereatier
constructed on sald premises; to keep all bulldings and improvemcnts now or
hercatter erected upon sald property in good repalr and to commit or sufler
no waste of sald premises; to keep all buildings, properti' and improvements
now or hereafter erscted on sald premlses continuously Insurcd agalnst loss
by firo or such other hazards as the beneliciary may trom ilme to thne require,
(n A sum not less than the original principal sum of tha note or obligation
secured by thia trust deed, In a company or companies acceptablo to the hene.
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of business of the beneflclary at lenst

teen. days prlor to the effective date of any such policy of insurance. If
sald policy of insurance Is not so tendered, the benellciary rosy in its own
discretion obtain insurance for the benefit of the bLeneficiary, which Insurance

shall be non-cancellable by the grantor during the full term of tine policy thus
obtained.

That for the purpose of prorlding regularly for the prompt pavment of all faxes,
aasessments, and governmental clharges levied or assesseid agadnst the alnve deseribied pro-
perty and lnsurance premium while the Indebtedness secured bereby ds In oxeess of R0€4
of the lesser of the orginal purchase price pald by the grantor at the time the loan wag
made or the beneficlary’s original apprafsat salue of the peoperty at the time the loan
was made, grantor will pay to the beneflelary in nddition to the monthly pavments of
prinelpal and inierest payahle under the terms of the uate or obligation ied herehy
on the date installments cb poinelpal and fntetest are payahle an amonnt equal to 1 /12
of the tares, axsesmmenty, amd other charges dus and payable with rempect to cald prepoity
withit eich sucegeding 19 menths atd alaa 3 A5G of the Inmieace premtten paoable with
rospeut tu wald propetty within each wuoceniliy thive yeatn white ll»h st Pheed §5odn
effeet aa estimated and directed by the beoeficlary, Bencticlary shall pay (4 the graning
interest on sald. amounts at & rate not less than the bighest rate amtbojlzed ta bo pald
by banks on their open passbook accounts mwous 3 /4 of 1Ch. If such rate & less than
4¢f,, the rate of interest paid shall be 49, lnterest shall be cumpated on the aenge
menchiy balence in the accoumt and shall be pald guarterly to the grantor by crediting
ta the eserow aceount tha amount of the dntecest due,

\While ths ;rantor §1 to pay any and all taies, assegepionts amd odhwer chaiges Jededd
or assessed agalnst sald property, or any part thereof, before the same besin (o bear
{nterest and also to pay premiums on all dnsute.ce polleles upon said property, wich pay-
tments are to be made through the benefictary, as aferesalt, The grantor hereby authorizes
the beneficlary to puay any and all taxes, assessments and other eharges laded v impoved
against -said property in the amounts as shown by the statements therce! furtilshed by the
eollector of such taxes, assessments or other eharges, and to pay ihe ipsutance premiums
fn the amounts shown on the statements suhmitted by the insurance carrlers or their rep.
recentatives and to withdraw the sums ahich may be required from the resene account,
if any, established for {hat purpose. The grantor agrees o ceent Lo buld the bracfielary
responstible for fallure to have any Insurance written or for any loss ue damage Rrowing
out of a defeet in any nsurance polley, and the benefl! herehy 18 authorlsed, tu the
eient of any loss, tu compromise and settle with =ny ins e tamuany and to apply any
such Insurance recelpts upon the obligations wecured Ly tids trnt deed, Iti computing the
amount of the Indebledness for payment anid sathdaction o fuld or upon sale or othec

. 9.4\ -DO_) Dollais, with interest thereon according io the terms of a promisory n
granior, principol and interest being paysble in monthly instaliments of $.331.65

CurinG

WO HUNDRED AND_NO/109---

cemmencing

acquisition of the property by the Leneficlary after default, any balance rem
reserie account shall be eredited to the indehtedness, 17 any authorized e account
for tascs, assessments, insurance premiums nnd other charges is nut sulfi ¢ at an;
time for the payment of such charges as they become due, the granter shall pay the
derlelt to the Deneflelary upon demand, and If not pald within ten davs after sueh ddemand,
the heneficiary may at s option add the smeunt of b teflelt 0 the prineipsl of the
abligation secured hereby.

dning in the

Should the grantor fall to keep nn{' of the foregning covenants, then the
heneficiary may ab its option carry out the aame, and sl ita expenditurea there.
for shall drav interest st the rafc specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of thiz trust deed. In
this connection, the beneficiary shall have the right In its discretion to complets
any improvemcnts made on sald premise and also to meke suvh repalrs to sald
property as in it sole discretion Jt may deem necessury or advisnhle,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting mukd property; to pay all costs,
fees and cxpenses of this trust, Including the rost of titie «earch, as well as
the other costs and expenses of the trustee incurred I connection with er
in enforcing this obllgation, and trustee's aml attorney’s fees nctually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hercof or the rights or powern of the beneficlary or trustee: and to pay ali
costs and eaxpeuses, Inviuding cost of evidence of title and attorney’s fees in a
ressonable sum to be fixed by the court. in any such action or procceding fn
which the beneiclary or trusteo may appenr and in any suit brought by bene.

&lcla‘r,y to forcciosie thiz deed, nnd all sald sums shail be secured by this trust
ced,

The beneficiary will furalsh to the grautor on written request therefor an
annual siatement of account but shall not be obligated or required to furnish
any further statements of account.

1t 18 mutustly sgreed that:

1. In the event that any portion or all of sald property shall be (aken
under the right of eminent domain or condemnation, the ueneﬂclnr $hall have
the right to comimence, prosecute in its own name, appuear in or Asfend any ac-
tion or procecdings, or to make any compromise or scttlement in connection with
such taking ond, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in exccss of the amcunt re.
quired to pay all reasonabie costs, expenses and attorney’s fces necessarily paid
or Incurred by the grantor in such proceedings, shall he paid to the benelliciary
and applied by it first upon sny rensonable casts and expensen and attorney's
feos necessnrlly patd or incurred by the heneficiary In such procerdings, and the
balance applied upon the tndebiedness sccured hersby; and the grantor ngrees,
at its own expense, to take such nacticnas and execute such instruments as shali
be nccessary in obtaining such compensation, promptly upon the bencficiary’s
request.

2, At aupy thne and from thne to time qu.n written request of the bene-
tictary, payment of its fees fnd presentation of this decd and the note for en-
doteoirietit (In cane af Tulf peconvayance, for cancellatlen), without affecting the
numm{ of any peesen for the payment of the ludebitediuess, e trustee may (n)
conaenl (o the wakdog of any mep or rm ol tatd property’ (¥) joln tn grantlag
wny eakeiment or crealing and reettietion thereon, () join In any subordination
or other agreement affecting this deed or the Hen or_charge hereol; (d) reconvey,
without warranty, all or any part of the property. The grantee fn any reconvey-
ance mAay he described as the “‘person or persons legally entitled thereto” and
tha recifals therein of any matlers or facts shall be conclurive proof of the
truthiutneres thersof, Trustee's fees tor any of the services In this paragraph
shall bs 85,60,

T s wddltions] gecurity, grantor herehy assignae to henelictury during the
continsanea of thean trumds & rents, fusucs, roycitien and profits of the pro.
petty afferted By thin deed aud of any peosonal propaity located thereon, Until
grautor skall defsalt in the payient of any Indebiedness wecured hereby or da
the partoemianes of any agresnent hersunder, grantor shall have the right te ook
fect 82 sl reata, ‘asued, toyaitiea and profite eamed prior to default as ther
beerme 4ow and pryable, Upon any defaull by the grantor hereunder, the
flclary may 1n any time without notles, either In person, by agent or by a e
celver ES pstntad h(v ®oesurt, and without regard to the sdequacy of any
security T i fadebtednoeas herehy saecured, enter upon and take possession of
snid property, zr amy part thereof, in it own name sue for or otherwise ocolleet
the fents, itfies aud protits, including thote past dus and unnald, and apply
the same, jest exate and erhensos of operatlon and i Wcluding reason-
able nttorney’s et spon any Indebtednews secured hagclye end In such order
as the beneficiry a7 determine. -




4. The entering u and taking possession of sald property, the ollestion  nouncement At the time fixed by the procedin tpocemant, The trrsies shall
of sueh rents, {srues mﬁ"?mnu ar tge proceeds of fire and %‘.;u?r in deliver to the purchaser his dm{ I form as r!qglo‘ by law, conveyiny the ﬁ»
lcles or eunt:renuuon or awards for n.{ mu:’g or damags of th , but withous any Covenant or warranty, sxpross or implied. The
the application or release thereof, as oresald, shall not curs vo any de. the deed of any matters or fects shail be oduclusive proof of the
!-g}’t orunouoe of default hereunder or Invalidate any sot done pursuant to reofl. Any person, excluding the trustee but {ncluding the grantor
such notice,

and the beneficiary, mAy purchase at the sale,
6. The grantor shal notify beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above destribed Propeﬂ.y and furnish beneliciary on a trustee shall .Ppli the prooceods of the Uustee's aale as foilows: () To
form uum«i it with such personal information oonocmlng the purchaser as the expenses of the saly fncluding the oompensation of the truy
would ordinarily be required of a new loan applicant and shall Pay bencflelery reasonable char th (2) To thm obligation secu
8 service charge, trust deod T O racorded lle
deed as their Interests appear in the
6. Time fs of the essence of this instrument and upon default by the order of their priotity.  (4) The surplus, If ary, to the grantor of the trust
grantor in y indebtedness Aecl:!r:g‘ here‘l;r or in performance deed or to his successor In interest entitled {o such surplus,
Ty may are

10. For any reason permitted by law, the beneticlary may from time to
st property, tes ehail time int & cr 3 Lo any irustee mamed herein, or to any
Upon delivery of gaid notice of d trustee inted hereunder. Upo ch appointment and without con.
Iy shall deposit with the trustee this trust d 1 1s: veyance to the successor ¢
and documents evidencing expenditures 2 s and duties conferred upon an
trustees shall fix the time and place of sale such a,
required by law,

After default and 8oy time prior to five days before the date set
Trustee for the Trustee’s sale, the grantor or other person ro
pay the entlre amount then due undor this trust deed and
bg (lncluding costs and expenses actuslly incurred Il Trustee accepts this trust when this deed, duly e
terms of the obligation and trustes’s and aftorney's fees ledged is made a public record, as provided by law. The tru
not exceeding $50.00 each) other than such portion of the principal as wouid to notify any party hereto of pend g aale under an
ot then be due had no defnult occurred and thereby cure the default. any action or proceeding in which the grantor, benefi
) Party unless such action or Pproceeding {8 brought
8. After the lapse of such time as mg then be required b‘y law following
the recordation of sald notice of default an giving of sald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by tim in said notloe  hereto, their helrs, legatees deviseas, administrators, executors, sucyessors and
Al ATate parcels, and in such ordsr as he may de. assigns. The term “benetlciary” shall mean e holder and owner, including
gbest bidder for cash, in lawfyl money of the Kledfce, of the note scoured herehy, whether or not named as Geneficinry
u&{ of. sale, Trustee mn{ ssle of all or ereln. In construing this deed and whenever the coutext so requires, the mna.
an d properiy b{hvubu:e:nnouneement 8t such time and placs of culine
ereaf!

. gender Includes the feminine and/or neuter, and the singular number in.
sale and from time to time may postpone the uple by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and sedl the day and year first above written.

Dt INAL L

STATE OF OREGON ;
County of Klamath.’;” 7.56
THIS IS TO CERTIFY that ‘on this

day of ~Jwe.. 19.28_, before me, the undersigned, q

e U

Notary Public in emd for sald county and state, personally appeared the within nomed.
18

Notary Fublic for Oregen - :
My commisaion expiros: // ~/Z 7‘P
I ER SO

L

VR L P

STATE OF OREGON

TRUST DEED | County of . Klamath

I certify that the within instrument
was recelved for record on the 7th
day of J\me. 19.78 ,
{oony o~ THI8 at. 3361 o'clock P M., and recorded
plied RECOm— in book . M78 . on page 12160
Grantor LABEL N coun. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witn, hand and iC
AND LOAN ASSOCIATION affixed, Y hnd and seal of County
Beneficiary
Alter Recording Return To: — | -_‘.Q;_.I‘.lilne_,‘_ .

KLAMATH FIRST FEDERAL SAVINGS

JO ANZ Lgém ASSOCIATION By /ﬁ dm\/ _

Fee '?6.00

County Clark

. ». BSQUEST FOR FUIL RECONVEYANCE
To be used only when obligations havs been paid,

.4

TO: Willism Shemore, ... ., Truatee

The undersigned Is the legdl ewner and halder of ull indebiedess pacieil by the (oragolng trugt deed. ANl muns secured by sald trust deed
have been fully paid and satistied,. You hereby are directed, on payment ia you of an

¥ BUma owing 10 yeu under the terms ofssald trust deed or
pursuant to stalule, 1o cancel all eyldences of Indobtedness secured by maid trust doed (which are delivered fo You ‘herewlth'fogather with said
trust deed) and to Teconvey, without warranty, to the partles dosigncted by the jerms of aald truat deed the ¢atate now held by you undes the
scme,

Klamath Firss Federal Savings & Losn Asiaciation, Benoficiary
A e

REERFEY

T
c .
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