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" THIS TRUST DEED, made this... . .Tth
_MURRAY M. MILLER and

TRUST DEED

M. MILLER, husband and wife
Mountain Title Company, an Oregon corporation
GEORGE. . WOOD

m &R

.June i ..., 1978 , between
, as Grantor,
. as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

<.

Lot 11, Block 201, MILLS SECOND ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with sll and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaftor attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor heruin contained and payment ol the

sumof .= = .~ = = = — = FOURTEEN THOUSAND and no/l0Q - = ~ = = -~ = = - -

thereon accordmgtothe term: of a promissory note of even dnte herewith, payable
final payment of principal and interest heroof, il not sooner paid, to be due and payable

L Dollars, with interest
to Beneliciary or order and made by grantor, the

June 7 L1997

The date of maturity of the debt securad by thix instrument is the date, stated above, on which the final installmen? of said note

becemes due and payable.

The above described real properly is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building nr improvement thereon;
not.to comm.t or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costa incurred ther-~lor,

3. To comply with all laws, ordinances, regulations, covanants, condi-
tions and restrictions allecting said property; if the beneliciary 8o requests, 1o
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public oftice or olfices, as well as the cost ol all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
Leneliciary.

4. To provide and confinudusly maintain insurance on the. buildings
now or hereaiter erecfed ‘on the said premises against Joss or damage by fire
and such other hazards as the bencliciary may Irom time to time require, in
an amount not less than § 1P$ura,b e.value , writtea in
companies -accepluble to the beneliciary, with loss payable to the latter; all

licies of insurance shall be delivered fo the beneficiary as soon as insused;
il the grantor shall fail lor any reason {o procure uny such insurance and to
deliver said policies-to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hercalter placed on said buildings,
the beneticiacy may procure the same at gdrantor’s ecxpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indeb sdness secured hereby and in such order as hencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any. part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction Lens and to pay all
taxecs, assessments and other chardes that may bo levied or assessed upon or
agdainst said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any taxes, asscss-
ments, insurance premiums, liens or other charjes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations dascribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust desd, without -waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
crty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they ure Lound ior vhe payment of the obligation herein
described, and all such payments shall bs immediately due and payable wiih-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. -

6. To.pay all costs, lees and expenses ol this trust includirg the cost
of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of 'beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the
amount of atlorney’s fees mentioned in thin paragraph 7 in all coses shall be
gﬂd By the trin! court and in the event ol an appeal from any judgment or
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petbate coplir = a?l M{m{&: feanipiabls an 1hs Beiedhddie e 8 prbiee'a affi
oy dees 0 aeR fppes

It awtaally agrocd thae:

8, ... the ovent that any partion ar all of sakt property vhall be tahen
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9, At any time and lrom time to thme upon written sequeat ol hene.
licinry, payment ol it lees and prevontation ol thin deed af the pote lor
endoracrnent (in came ol full reconveyances, for saiwellation . without atlecfing
the liability of any person for the payment of the Jindehtedoses, (risfen ray

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this decd or the lien or charge
thereof; {d) reconvey, without warranty, all or any part of the property. The
frantee In any reconvevance may be described as the "“person or persons
legally cntitled thereto,”” and the recitals there'n of any matrers or facts shall
be conclusive proot of the truthiulness thereof. Trustee's lees for any of the
scrvices mentioned in this paragraph shall be not less than $3.

10. Upon any default by geantor hereunder, heneliciary may at ans
time without notice, either in person, by agent or by n receiver to be ap
pointed by a coutt, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same.
lexs costn and expenses of operation and collection, including reasonable attor.
ney's lees upon any indebtedness secured hereby, and in such order as benr.
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tise and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalhdate any act dona
pursuant to such notice,

12. Upon detault by grantor in paymeni ol any indebtedness secured
Rereby or in hin performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and pavable In such an coent
and it the above described real property is currently used for agricultvral,
timber or graring purposes, the beneliciary may proceed (o foreclose this teust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However il said real property is nat so currently used, the bene
ticiary at his election may proceed to foreclose this trust deed in equity s a
mertgage or direct. the trustee (o farsclose this trust deed by advertiement
and sale. In the laiter event the heneliciary or the truster shall evecute and
cause to be recorded his wrilten notice ol default and his eloction to sell the
said described real property to satisfy the obligations secured hereliy, where
upon the trustee shall fix the time and place of sale, Live notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro
vided in ORS 86.740 to 86.755.

13, Should the beneliciary elect to foreclose by advertisernent and sale
then alter default at any time prior to live days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to th= beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation recured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred. and thereby cure the delault, in which event
ail loreclosure pr dingn shall be dismissed by the trustee.

14. Otherwise, the sale shall be_held on the date and at thy time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shali se!ll the parcel or parcels as
auction to the highest bidder for cash, payable at ihe ume of salr. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant of warranty, expresy or -
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfualriess thereol. Any person, excluding the trustee, but including
the drantor and beneficiary, may purchase at the sale.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s pecsonal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisaes, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mea: the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so tequires, the
masculine gender includes the feminine and the neuter, and the singular number includes tho plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firsfy above writien.

* |MPGRTANT NOTICE: Delate, by lining out, whichever warranty (@) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word Is defined in the Truth-In-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Ragulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 13056, or
equivalent, If compliance with the Act not required, disregard this notice.
{1t the signer of the abova is a corporation, »

use the forrm of acknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of.... .............
) _sJune. 7 Personally appeared .............. and
Pefsomi]}'::npponred ‘the above named..MUrxay. .
Millex. and Mary M.

i president and that the latter is the

secretary of

T et eroeiotearenmaraeabeeatereeneseaasmsae et pesbeenrar e nn e e o , a corporation,

- ‘ ‘ ~and gpknowiedged the loregoing instru- and that the seal atfixed to the foregoing instrument is the corporate seal
s . Nt'helrv Juz d deed. of said corporation and that said instrument was signed and sealed in be-
men{ o be ok oluntary act and deed half of said cosporation by authority of its board of directors: and each ot

~ Belfore me:

5 <~ Bafore me: ) > Y ; ¢
(OFI;;IC,IAP | el 16 . _ them acknowledged said instrument to be its voluntary act and deed.
SEAL) '’ ) .

e ; Sublic for Oregon

e e e (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

5 o
dtary Pu l
* My commission expires: 8~23-81

REQUEST FOR FULL XECONVEYANCE

Ta he utsd anly when obligatiens huve baen paid.

TO: ... ; , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymernt to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust desd (which are delivered to you
herewith togecher with said trust deed) and to reconvey, without warranty, fo the partias designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to .. .

DATED: ... 19

sy dd .

Benefié:;éry

Do not lose er destrey this Trust Deod OR THE NOTE which It secures. Both must be delivared to the trustes for Hation belore yance wilf be made.

TRUST DEED STATE OF OREGON

{FORM No. 881.1)
STEVER HESN LAW PUR COL, PONTLANY. ORb. County of .. Kl:mdt.h ‘

I certity that the within instru-
ment wan received for record on the
Lolthday of  June 19 78
SPAGE RESEAVED at, 4324 o'clock B M., and recorded
ron inbook.. .M78  _un page 12170 of
MECONDER'E UsE as file/reel pumber. 49672
Racord of Mortguges of saidd County.
Witness my hand and seal of
County affixed.

W Do Milne

R QQnollolqr)'
AFTER RECORDING RETURN TO - -

Mountain Title Co.

407 Main Street

Klamath Falls, Oregon
. ')Q t“‘? h
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