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THIS TRUST DEED, mede this JER day of

TRUST DEED
June

TV E (edlef VoLé}i_PG‘QG 12200\“
N\

... 19.78. .. between

---.....DARLENE .M, . FIELDS, . and. MARIE .DOLORES - DOWN, . both .singls. persona

e et e e iaiaiiaiiaaaaeaae.s.. .., 88 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath County, Oregon, described as;

Lot "D" and the Basterly 5 feet of Lot "E" in Block 68 of
NICHOLS ADDITION to the City of Klamath Falls, according

to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. .

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents issues, profits, water rights. easements or privileges row

hereafter belonging fo. derived from or in anywise appertaining to the sbove described premises, and all plumbing, fighting., hcating. vert
lating, air-conditioning, refrigerating, watering and irrigation apperatus, equipment and fixtures, together with all awnings, venetrian hlinds,
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used
with the above described premises. including all interest tharein which the grantor has or may hereafter acquire, for the
performance of each z3r2ement of the grantor herein contained and the paymert of the sum of LERER
(533;750-00) Dollars, with interest thereon according to the terms of a promissory note of

bereficiary or arder and made % the granter, princ_i’ual and interest being payable in monthly installments of
.duly oeh

19

This trust deced shall further secure the payment of such additional muoney,
it any, as may be lowned herunttor by the beneflclary to the grantor or others
having an Interest In the above described ‘Propcrt , A8 may be evidenced by a
note or notes. If the indebtedneas secured by thls trust deed ’s evidenced by
more than.one note, the Leneficlary may credit payments received by It upon

any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hercby covenants to and with the trustee and the beneficlary
herefn that the said premises and property conveved by this trust deed are

free and clear of all encumbrances and that the grantor will and his helrs.-

executors and administrators shall warrant and defend his sald title thereto
against the clalms of all persons whomsocver.

The grantor covenants ard agrecs to pay snid note according (o the terms
thercot and, when due, all taxes, asscesments and other charges lovied against
sald property; to keep smld property freo from all encumbrances havigg pee-
cedence over thls trust decd; to complete all bulldings In couras of conatructlon
or hereafter constructed on sald premlses within aix montha from the date
hercol or the date construction is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any building or improvement cx
sald property which may be damaged or destroyed and pzlxiy, when due, all
costs Incurred therefor; to allow beneficlary to inspect said property at all
times during construction; to replace any work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy anK building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements ncw or
hercafter erected upon sald proeeny fn good repair and to cummit or suffer
no waste of said premfses; to keep all bulldings, properti' and _improvements
now or hereafter erected on sald premlscs continuously Insurcd against loss
by tire or such other hazards s the beneficlary may from time to thne require,
in & sum npot less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the Lene-
ficlary. aud to deliver the original policy of insurance {n correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the henefizinry at least
Ifteen days prior to the eflective date of any such policy of insurance. If
sald policy ol insurance Is not so tendered, the beneficlary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance

shall be non-cancellable by the grantrr during the full term of the policy thus
obtained.

That lor the purpose of prosiding regularly for the prompt payment of all taxes,
assessments, and governmental charges lesled or assessed against the above deseribed pro-
perty and insurance premfum while the indebtedness securerl heteby s in exeess of RO
of tie lesser of the orlginal purchase price pald by the grantor at the time the loan was
made or the beneffclary’s uriginal appralsal salue of the property at the tlwe the loan
way made, grantor will pay to the beneflciary in addition to the monthly pavments of
principal and Interest payable under the terms of the note or obligation secured bereby
on the date installments on orincipal and foterest are payable an amount equal ty 1 /12
of the taxes, assesaments, and other charges due and payable with respeet to sald propecty
within =ach suceeedlug 12 amunths and alse 1 /30 of the Insuranve prembim payalle with
respect Lo sald property withln each succeeding three yeats uhile thiv Tiost Peed § tn
effect a3 estimated and dicected by the heneficlary. Renelielary shall pay fo the grantor
interest on sald amounts at & rate nat less than the Dlghest tate autboiisad o be pald
by banks ov thelr open pasgbook accounts tminus 8 /4 of 160, 10 sk rato 3 less thag
4¢/,, the rate of Interest pald shall bo 3G, Interest shall be computed on Wby aweage
monthly balance in the acconnt apd shall be pald guarterly to the grantor by credittng
ta the escrow account the amount of the interest due,

\While the grantor is to pay any and all taxes, assessmeits and other clurges levind
or assessed against sald property, or any part thercof, before the same lwegin to hear
interest and tls0 to pay premiums on sll insurance policles upon safd preperty, such pay-
ments are to be made through the beneflclary. as aforesaid. The grentor hereby authorizes
the beneficlary to pay any and all taxes, assessments and other charges lesied or imposed
against sald property in the amounts as shown by the statements thereof furnished by the
collector of such tuxes, assessments or other charges, and to pay the iusurance premiums
in the amounts shown on the statements submitted by the insurance carriers or their rep.
resentatives and to withdraw the sums which may be required from the reserve account,
if any, established for that purpose. The grantor agrees in no event to held the beneficiary
responsiible for failure to bave any Insurance written or for any los3a or damage growing
out of a defect in any Insurance policy, and the beneficiary hereby Is authorlzed, in the
event of amy luss, to compromise and settle with any insnrance conapany and to apply amy
stich insurance recelpts upon the obligations secured by thls trust deed. in computing the
amount of the indehtedness for payment and sutisfaectlon fn fatl or upon sale or other

ar

~onnection

urpose of sec

acquisitiion of the proverty by the beneflclary after default, any balance remaining In the
tesenve account shall be credited ta the Indebtedoess, 11 any nuthordzs) resrrer aceount
for taves, assessments, Inwurante premfums and other chases b5 not suflicent at zns
time for the payiment of such charges as they become due, (ke grantor shall pay e
deficit to the benefleiary upon demand, and if not pald within ten days after sueh demand.
the beneficiary may at its option add the amount of .uch Jdefleit to the prineipal of tte
chligation secured hereby.

crmmarg~g

Should the grantor fail to keep m&\; of the foregoing covenznts, then the
heneficlary may at its option carry cut the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shali bz repayable by
the grantor on demand and shall be secured by the lisn of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and alza to make such repairs to sald
property as in ite sole discretion It may de:m necessary or advisabie,

The grantor further agreen to eomply with all iaws, odinances, regulations,
covenants, condltions and restrictions affecting said property: to pay all costs,
frew and expensea of thia trust, Including the cost of titie reh, nn well as
the other costs and expensea of the trustee incurred {n eontection with ar
in enforcing this obligation, and trustee's and attorney's fees actualiy incurred;
to appear in and defend any action or procecding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
costs and expenses, including cost of evidence of title and attorney's fres in a
reasonatle sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any suit hrought by bene.

Llchéry to foreclose this deed, and all sald sums shall he scecured by this trust
ved,

The beneticlary wil! furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

i. In the event that any portion or all of said property shali be taken
under the right of eminent domain or condemnation, the beueficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or ﬁ)mcecdlngs, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
pnr’nhle as compe sation for such taking, which aie In excess of the amount re.
quired to pay sil reasonable costs, expenses and attorney’s fves necessarily pald
or incurred by the grontor In such proceedings, shall be paid to the beneliciary
and applied by it first upon any reasonabiz coats and expenses and attorner's
fers necessarily pald or fncurred by the heneficiary In such prceedings, and the
balance applled upon the indebtedness secured hereby: and the grantor agrees,
at its own expensc, t take such actions and execute such tnstruments as shall
he necessary In obtainlng snch compensation, promptly upon the beneficiary’s
request.

2. At any tlme and from time to time upon written request of the bene
ficizry, payment of its fees and presentation of this deed and the note for en-
doteement (in case of full reconveynnce, for cancellatlon). without atffecting the
Uabllity of any person for the payment of the Indebtedness, the trustec may (2)
u\nn'ni to the making of any mep or ’)lut of aaid property: (b) joln In graniing
any vanenent or creating and reatriction thereon, (¢ join In any subordination
or wther agreement afteeting thia deed or the llen or charge hereof; () roacenrey,
without wirranty, alt o acy pari ol the property. The grautee In any r sonvey.
ance may be deseribed as the “preson or persors legally entitlad the cto™ sod
the redtris therein of any maltera or facts ahall be conclusive proof of the

trutt ulness thereol, Trustee's feen for any of the services o this paragraph
ehall ve $5.00.

3. As additional security, grantor hereby assigms to beneficlary doring the
continuance of these trusts ail rents, fssucs, royaities and profits of the pro-
perty affected h; this deed and of any personal prepesty focated thereve.
grantor shall delault In the paynient of any indebtedness secured hereby cr in
the performanee of sny agreement hereunder, grantor shall have the right to ool
fect 21l such rents, fasuez, royalties mnd profits earned prior to default as they
become due and payable. Upon any default by the granior hereunder, the bene
ficiary may at sny time without notice, elther 1 prowne. by agent or by &
ceiver to he appointed by & fwurt, and witharl g to the adequacy of ey
security for the indebtedness hereby arcursd. exser pva 133 tale posicssion of
taid property, or any past thereol, in its cw2 zame sue for or otherwise cvilect
the rents, issves and peofits. including those past dus and unpsatd, and apply
the same, less costs ot expenscs of ogernticn and coilection, tocluding reason-
able nttorney's fees, uize any ladebtedness secured hereby, and {n such order
as the beneficiney mey determine. N
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The entering upon and taking possesslon of safd property, the coliection

- nouncement at the time fixed by the preceding por;rnemmt. The trustee shall
rents, issues and profits or the proceeds cf fire and other Insurance pol- deliver to the purchaper his dwi in form as requl
compensation or awards for an

)
by law, conveylng the w—
or damsge of the property, and perty so sold, but withcut any covenant or warranty, express or lmplled. L]
the application or releane thereof, as aforesaid, shall not cure or walve any de- recitals in the deed of any nmiatters or facts shall bs coaciusivre proof of the
fault ‘or notice of default hereunder or invalidate any act done pursusnt to  truthfulness thereof, Any person, excluding the trustev but nciuding the grantor
such notice, and the beneficiary, may purchase at the aale.

6. The grantor shali notity beneficiary In writing of any sale or con- 9. When the Trustee sells purausnt to the powers provided hercln, the
tract for eale of the above described Fmperty and furnish beneficlary on a trustee shal] aiml the procecds of the trustee's sal> ms follows: (1) To
fortn supplied it with such personal informstion conocmlng the purchaser as the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of & new Joan applicant and shall pay beneficlary reasonable charge by the attoruey. (2) To the obligation secured by the
a service charge. trust deed. (3) To ali persons having recorded Hens subsequent to the

interests of the trustee in the trust deed as their Interests nppear in the
6. Time is of the esscnce of this Instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in %ayment of zny indebtednesa secured hereb{ or in performance of any deed or to his successor In interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby Im-
medjately due and payable by delivery to the trustee of written notice of aefault 10, For any reason permitted by law, ihe beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be ti appoint a successor or successors to any trustee named hereln, or to any
duly filed for record. Upon delivery of said notlce of default and election to sell,  su.cessor trustec appointed hersunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust cecd and all promissory veyance to the successor trustee, the lutter shall be vested with o'l title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon oy trustec hereln named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shali be made by written instrument executed
requircd by law, by the beneficiary, coctaining reference to this trust deed and its place of
. record, which, when recorded in the office of the county clerk or recorder of ihe
7. After default and any time prior to tive days before the date aet county or counties in which the property is situnted, shall be conclustve proof of
by the Trustee for the Trustee's sale, the grantor or other person sc proper appointment of the successor trustee.
rivileged may pay the entire amount then due under this trus: deed and
he obligations secured thereby (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation end trustee’s and attorney's fees ledged is made a public record, as provided by law. The trustec is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to uotify any party hereto of pending sale under an other deed of trust or of
" mot then be due had no default occurred and thereby cure the defauit. any action or proceeding in which the grantor, hene iciary or trustee shall he a
party unless such action or proceeding {5 brought by the trustee.
8. Alter the lapse of such time as may then be required by law following
the recordation of said notice of default ang giving of sald notfce of sale, the 12. This deed spplies to, inures to the benefit of, and binds all parties
trustoe shall sell said property ai the time and place fixed by him In said notice hereto, their heirs, legatees devisces, administrators, cxecutors, successors and
of sale, elther as a whole or in legmte parcels, and in such order as he mu{ de- assigns. The term ‘‘beneficiary shall mean the holder end owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the glcdwoe. of the note secured herehy, whether or not named as a beneticinry
Ucited States, payable at the time of. sale, Trustes may postpone sale of all or erein, In oonstruing this deed and whenever the context so requires, the oins.
ony portlon of said property by public announcement at such time and place of

culine gender includes the feminine and/or neuter, and the singulyr numher in.
sale and from time to time theroafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said arantor has hereunto set his h and seal the day and vear first above w

STATE OF OREGON

County of . Tt

: T,
THIS 1S TO CERTIFY that on this. 2 day of RTIA
Noiary Public in and for said county ond state, personally appecred the within named N

M. FIELDS, and MARIE DOLORES DOWN, both single persons

to me personally known to be the identical individual & named in and who executed the foregolng Instrument and acknowledged to me that
..t ey oxecuted ‘4hp same freely and voluntarlly for the uses and purposes theroin expressed.
o - A B

.:-"\mv TESﬂMON?"WﬁBREOF 1 have hereunto set my hand and aoffix notarial seal the c} and yoar laat above wrjtien.
ST Ve 3 “
SRR S d :

before me, the undersigned. a

/ Clan bt i’
bols)

My ccmmission expires:

N 2
Notary Public for Oregon /

STATE OF OREGON

TRUST DEED County of . Kl amath

I certify that the within instrument
was receiveu for record on the 8th.

day of . June = 1978 ,

(DON'T UBE THIS at 10:20 o'clock AM., and recorded

Ton  mecombie in book M78 on pagel2200.

Grantor LABEL N COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszn.) Witness my hand and seal of County
AND LOAN ASSOCIATION fixed

Beneficiary
Alter Reccrding Return To: s o
KLAMATH FIRST FEDERAL SAVINGS sunty C.ork

AND LOAN ASSCCIATION 5 Mual/ﬂ-w//%u/{,

.. ‘Fee $6,00

Setf e LTl I

. REQUEST FOR FULL RECONVEYANCE

To bo used only ;vhon obllqnﬂohu have bun' pald.
T0: V_Vi“i?m Sisemore, .....__..._.., Trustee

"i'he uﬁéémlqnod is the logal ownor and holder of ali Indebiedness socurod by the foreqolng trust dood. All sums socured by said trus! drod
have been fully pald and satisfied. You hereby are direcled, on paymoent 1o you of any suma owing to you under tho torma of said trust deed of

pursuant to statute, to cancel all evidences cf indebtedness secured by said trus! doed (which are dellvered to you herewith togother with said

trust deed) and to reconvey, without wamanty, to the partles denignated by the termo of sald trust deed the ostato now hold by you undor the
same.

Viarmnth Firet Faderal Savinas & Loan Ao iation fon, ,

by




