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M‘C;‘“g]b - y CONTRACT—REAL ESTATE - N

THIS CONTRACT, Made this
Harold L. Shimek and Betty

R Ay

, 19 78—‘, between

and .. Frank Ponte an
ISR - R . . . L , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. . Klamath County, State of.. Oregon . to-wit:
Lot 3, Block 2, THIRD ADDITION TO ALTAMONT ACRES, EXCEPT the North 75
feet, in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.

2. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Klamath Irrigation
District.

3. Regulations, including levies, liens, assessments, rights of way
and easements of the South Suburban Sanitary District.

4. Reservations and restrictions, including the terms and provisions
thereof, as shown in deed from Western Cities Company, 2 corporation,
dated March 12, 1937, recorded April 12, 1937 in Deed Volume 108 at
page 401, Records of Klamath County, Oregon.

(For continuation of this contract see reverse side.)

for the sum of. Thirty-five. thousand and no/100--=~- : Dollars ($ 35,000-00)
(hereinafter called the purchase price), on account of which Five thousand and no/100
Dollars ($. 5,000. 0,(} is paid on the execution hereof (the receipt of which is hereby acknowiedged bv the
seller); the buyer agrees to pay the remainder of said purchase price {to-wit: s 30, 000.0C ) to the order
of the seller in monthly payments of not less than Three hundredandno/lOO

00 ) each, O _mOre, prepayment without penalty,

payable on the é/ ay of each month hercalter beginning with the month of -~ A«Z‘-}, , 71978 ’
and continuing until said purchase price is fully paid. All of said purchase price may belpaid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9

! per cent per annum from
é’g“ - ,1978  until paid, interest to be paid monthly

\ tn Additromr to
. and * jheing included 10
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract i

£(A) primarily for buyer's personal, lamily, househald or agricultural purposes,
(B doe 3 ol o = il basgios- it @ santuzal et Bore Lot 3 on ind

pusp @A D B C 10 bani ol g s 2

The buyer shall e entitled 1o possession of «aid Tands on , 19 78 and may retain such possessmn s fond s
he iv not in debault undee the terms of this contract. The buyer mirees that at all times he wiil keep the buildings on said presses ar hereadter
ctected, in good condition and repais and will not suffer or permt any waste or strip thereof; that he will keep said prenuses free drom i <
and all other liens and save the seller harntdess thereltom amid reimburse sefler for all costs and attorney's lfees wcurred by him s detendiml gl vined
vach liens, that he will pay all tares hereabter Tevied againat saul propesty, a3 weli nv all water rents, public churdes and municipal hens which hreos
alter daw fully may be imposed upon said premises, all promptly belore the same or any part thereo! hecome past due: that at buver v oveense heowall
insure ;mfj keep, insyred all builnlinis now or herealfer erected on said premises against Jous or damage by fire (with extended coverad s i an amoeunt

ull 1insurable value

not less than § in a4 company or companics satisfactory to the scller, with loss payable first tn the seller and then to the brver as
their respective interests nuay appear and all policies of insurance to be delivesed to the seller as soon as insured Now if the buver shall farf o poy anhs
such lien:, costs, water rents, laxces, of charges or to procure and pay tor such irsurance, the seller may do so and any payment so made chadl e ardided
to and become a part af the debt secured by this contract and shall bear interest at the rate sforesaid, withou? waiver. however. ntoany rghr arang o
the seller for buyer's breach ot contract.

The seller agrees that at s exypense and within 30 dav s from ths date herrol, he wiil Furnish unts Luyer a title ansurance ey an
waring (in an amount equal 1o raul purchase prce ) marketahle tithe i aml to said premises in the seller on or subsequent to the date of this rrrent
aive and ercept the wsual prnted ewceptions and the building and other restrictions amd easements pow of pecord, s amv. Soller elsagrees thae

saiz] purchane price s fully pad and upon request and upon surrender of this agreement, he will deliver & good amd suilicaent e vt
premises in fee simple unto the buyer, his heirs and assiins, Irev and clear of encumbrances 2« of the date hereol and tree and clear o b all en .-
vince said date placed. pumitted or arising by, through or under seller. excepting, however, the said easements ard restrictions wnd the taaes R
liens, water sents and public charges so assured by the buyver and furthe exeepting all liens and encambrances croaterd by the buyer or b

( Continued on severse)
SIMPORTANT NOTICE: Delete, by lining out, whichever phrase and whithever wartanty [A} or {B) is not opplicabls. 1# wananly (A} is applicohle and if the sellar
« creditor, ai such word is defined in the Teuth-in-lending Act ond Regulation Z, the cellar MUST comply with the Act ond Regulotion by making required desciosures

for this purpose, ute Steveni-Ness Form No. 1308 or similar unless the controct will become a first lien to finance the purchass of o dwelling in which even® wie
Stavens-Ness Form No. 1307 or similar.

STATE OF OREGON,

&8
SELLLR'S NAME AND ADDRESS ) c‘)u"‘y Of . . . E
phf . I certify that the within instru-
G4 < . ment was received for record on the
N day of 9

.
. ) ™ at o'vlock AL and recorded
BUYER'S NAME AND ADDRTSD } SPACE REISERVED \\

g . in book on page or as
After recording relumn to: ron ‘-~."r" © A Ot 2k
T/ A NECERDERG UBE file/reci munber ,
e Recard of Deeds of said county.
. . Witness my hand and seal of
MAME, ADDRESS, 21P ’ - County l'fI,XPd'

kN

’

?/‘M K a‘n)‘( ‘:f .17‘6/)‘? k rrsje : Recording Officer
35—/0 'dmm\j— [0 Deputy
Kohrmmtte  Fatls, Qoecor) THO ¢

NAME, ADDRESS, IF

Until a chonge is uquoﬁ all tax stotements shall be sent to the follewing address.




LR A

Y R . . . .

&F "\'Aﬂ%“’*L understood and Ghreed between said parties that time is of the
alwlrv required, or any ol them, runctualiy within 20 days of the time
option shall have the following rights: 1), 40 degigre thie <ontract null

the interest thereon at once due and payable,
cquity, and in any ol such cases, all rights ang
Tecinine and the right 10 the possession of the
seller without any act of re.entry, or any other

8 paid on account i

The buyer lurther Agrees that laiture by the xellee at an
tight heroundes {0 enloree the smme, nor ahall any waiver Iy &
of any auch prevision, ur as n waiver ol the provision itaolf.

The true and actual consideration paid for this transter,

50 L DLUMMAL LR PeOpry 5 B Ao Firerr on Provmieetwhich s R %, K K Fortowr e ehragicare
In case suit or action is instituted to foreclose this contract or to enlorce

sum - as the trial court may adjudge reasonabile as atorney’'s fee
Judgment or decree of such trial court, the Josing party furthe,
party’s attorney's fees on such appeal,

In construing this c
the singular pro.

» as the circumstances may  require,

representatives, BUCCESSOrS in interest and assigns as weoll,

S WHEREOF, said parties have executed

s a corporation, it has caused its corporate name to be signed and its

board of directors.

duly authorized

S]\..L......

NOTE—The sentence between the symbols @, if not applicable, should be deleted. Ser ORS 93.030).

STATE OF OREGON,

County of ..Xlamath. .. .

T = RSV A 78 .

- ‘Rersonplly 'a'pi),gsrez} the above named Haro 1d
L. §hjmek and Betty I,. Shimek,
“huéﬁzhdﬁéﬁdgwife,wand”Frank
Pe > ﬁd’lﬁ{ aé’f’,} wledged the foregoin insgry-
LSB BV e

Q
B
.
N

AR S
h o- Be!oré me,
(OFFICIAL .. |

SEAL)

Notary Public for Oregon i 4 8
My commission expires ‘S: ?/

ORS 93.625 (1) Al instrunients contracrting to convey fee title to an

is exceeuted and the parties ure bound, shall be ucknowledse

ties are hound thereby.
ORS 93.990¢3) Violation of ORS u3,64

(DESCRIPTION CONTINIT KDy
5. Agreement regarding possible encroachment, includin

recorded on October 25,
page 12424,

pProvisions thereof,
1972 in Book M-72 at
property).

6. Unrecorded contract, including
such other exceptions as may appear

dated October 19,
husband and wife, venders,
MeClay, husbang and wife,

¥ time to require perlormance by the buyer an
aic aelles of any breach of any provision hereot be held to be a

9 Lo be allawed the prevailing paity ia said Wt or action and
1 promuses {o pay such per as the appellate court shall adypsd

ed, in the manner provided for acknowledizment of deedy, by the CONVeYar of the
veyed, Such instruments, or o memorandum thereof, shall be recorded by

1969, between Bobby L.

and William Taylor McClay
vendees,

€ssenc,

limited therefor

of Y provisiop hrn-oj shall 10 10 way attect hin

waiver of any sueceeding breach

B
W Hich vty

reof, the loving party in svid suit 6r acrion ANCEEN 0 B, a h
1 i e aa appeal s tahen any
Ke rrawmable ay the prevading

any prowvisior

Q2 corporation;: that if the CONLENE <) requiires
> the denunine and the neuter, and thar Renccally all graminati 2y charges
corporations and to individuals,

not only the immediate parcties hereto but thes Tespeciinve
this instrument in triplicate; if either of the undersigned
corporate seal affixed hereto by its officers

Irene Ponte T

STATE OF OREGON, County of .. ..

Personally appeared | . and
who, being duly sworn

each for himseif .-, = not one for the other, did say that the tormer is the

president and thas the latter js :he
secretary of

P . e - . . & corporaticon,
and that the seal allixed to the foregoing instrument is the corpuorate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors, and each of
them acknowledged said instrument to he its voluntary act and deed.

Before me:

S e (SEAL)
Notary Public for Oregon

My commission expires:

e ——————

Y real property, at o time more then 12 months from the date thae the tnetramene

Ttie o b enp.
the conveyor not later tharn 5 days aftir the instrument a cxecuted and the par.

I punishable, upon conviction, by n fine of not more than $160,

—————

g the terms and
and dated October 14,

line of herein described

1972
(Affects North

the terms and provisions thereof, and
necessary upon the recording thereof,
Mitchell and Shirley J. Mitchell,
and Helen Bernice

as disclosed by the following

The vendees interest in said contract was assigned by instrument

dated October 12, 7
12436,

to assume ang pay,

contract is Tully paid
reloased from the lion

and that
ol saitd

recorded October 26, 1972 in Book M-72 at page
from Willianm Taylor McClay and Helen Bernice McClay to Terry L.
Ramey and Patricia J. Ramey, Assignee,
and Sellers further
the said prior contract shall be paid in full pricr to,
said above de
contract

which Buyers herein do -not agree
covenant to and with Buyers that

scribed real property will bhe

Hpon payvment of this contract .

TATE OF OREGOMN; COUNTY QOF KLAMATH; »s,

‘ed for record Gt request of

‘ranaamercico Y{ule Co.

ne 8th  day of —dune A D 19.78 ot le'biaock"\ M., anc

«ly recorded in Vol

Deeds o
Wa D, MILNg. Cm:nh' Cle~

on Pogellllo

M78 —., of

7

assignment :

or at the time thig



